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FILED?
V1A FEDERAL EXPRESS 00T 1 ¢ 2066
Ms. Colleen M. Dale Q;_k’ﬁ?‘SOL!ri FPublie
Interim Secretary / Chief Regulatory Law Judge wEIVice Comm;SSmn

MISSOURI PUBLIC SERVICE COMMISSION
200 Madison Street, Suite 100
Jefferson City, Missouri 65101

RE: Application of Globetel, Inc. for Certificate of Service Authority to
Provide Basic Local and Local Exchange Telecommunications Service
and for Competitive Classification

Dear Ms. Dale:

Please find enclosed for filing with the Commission an original and eight copies of
the Application of Globetel, Inc. for Certificate of Service Authority to Provide Basic Local
and Local Exchange Telecommunications Service and for Competitive Classification. |
have enclosed a return envelope for your convenience in sending a filed-stamped copy of
the Application to me.

Thank you for your consideration in this matter.

Very truly yours,

MarkP. Johnson
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FILED’

BEFORE THE PUBLIC SERVICE COMMISSION 00T 1¢ 2006

OF THE STATE OF MISSOURI

M{ssouri Public
arvice Commissinn

In the matter of the Application of
Globetel, Inc., for a

Certificate of Service Authority to

Provide Basic Local and Local Exchange
Telecommunications

Services in Portions of the State of
Missouri and to Classify Said Services and
the Company as Competitive.

Case No.

Ll R N L L N e

APPLICATION FOR CERTIFICATE OF SERVICE AUTHORITY
TO PROVIDE BASIC LOCAL AND LOCAL EXCHANGE
TELECOMMUNICATIONS SERVICE AND FOR COMPETITIVE
CLASSIFICATION

Comes now Globetel, Inc., by its undersigned attorneys, and hereby
applies pursuant to Sections 392.361, 392.410, 392.420, 392.430, and 392.450,
RSMo, the Federal Telecommunications Act of 1996, and 4 CSR 240-2.060, for
authority to provide basic local and local exchange telecommunications service in
portions of the State of Missouri, to classify said service and company as
competitive, and for approval of its initial tariff.

1. Applicant Globetel, Inc. (“Globetel”) is a corporation duly organized and
existing under and by virtue of the laws of the State of Nevada. Please see
Exhibit A for a copy of the company’s Articles of Incorporation, and Authority to
do Business in Missouri.

2. All inquiries, correspondence, communications, pleadings, notices,

orders and decisions relating to the case should be addressed to:



Mark P. Johnson

SONNENSCHEIN NATH & ROSENTHAL LLP
4520 Main Street, Suite 1100

Kansas City, Missouri 64111

816/460-2400

816/531-7545 (facsimile)
mjohnson @ sonnenschein.com

Ms. April Coffman

Account Manager

1048 Chestnut St.
Louisville, KY 40204
April@AmericanCLEC.com

Mr. Fabiola Garcia
690-2700 Production Way
Burnaby, BC V5A4X1

3. Globetel proposes to provide basic local and local exchange
telecommunications service on a facilities basis, throughout all exchanges
currently served by AT&T in Missouri. The specific exchanges within which
Globetel proposes to offer service are listed in the AT&T local exchange tariffs.
Globetel may seek authority to provide this service in other areas of the state in a
subsequent proceeding.

4. Pursuant to this application Globetel seeks to offer and provide all
forms of basic local and local exchange telecommunications service to business
class customers, including Digital PBX and Point to Point Access Loops.

5. Globetel possesses the technical and managerial expertise and
experience necessary to provide the services it proposes. For technical

expertise beyond its current experience, Globetel has contracted with a

consulting firm, AmericanCLEC. Descriptions of the backgrounds of Globetel



management, which demonstrate their extensive experience and expertise, is
attached hereto and incorporated herein by reference as Exhibit B. Globetel's
parent company, Quebec Inc., will provide full financial support to Globetel until
such time that Globetel can sustain itself. Quebec, Inc. possesses the necessary
financial resources. A copy of supporting financial documents of Quebec, Inc.,
are attached as Exhibit C.

6. Globetel seeks classification of itself and its services as competitive.
All of the services which Globetel proposes to provide are subject to sufficient
competition that traditional regulation is unnecessary to protect the interests of
Missouri consumers, and thus should be classified as competitive pursuant to
Ch. 392.361.4, RSMo. Further, as all of Globetel's services are competitive, the
company should be classified as a competitive telecommunications company by
the Commission, pursuant to Ch. 392.361.3, RSMo.

7. Globetel will offer basic local telecommunications service as a separate
and distinct service in accordance with Ch. 392.455.4, RSMo. Globetel will give
consideration to equitable access for all Missourians, regardless of where they
might reside or their income, to affordable telecommunications services in
Globetel's proposed service areas in accordance with applicable law.

8. Globete! will comply with all applicable Commission rules and will meet
ali relevant service standards, including, but not limited to billing, quality of
service, and tariff filing and maintenance in a manner consistent with the
Commission's requirements for incumbent local exchange carrier(s) with whom

Globetel seeks authority to compete. Additionally, Globetel agrees that, pursuant



to Section 392.455.3 and .4, RSMo, its service area shall be no smaller than an
exchange and it will offer basic local telecommunications service as a separate
and distinct service.

9. Consistent with the Commission’s treatment of other certificated
competitive local exchange telecommunications companies, Globetel requests
the following statutes and regulations be waived for Giobetel and its basic local
and local exchange service offerings:

Statutes Missouri Public Service Commission Rules

392.210.2 4 CSR 240-10.020
392.240.1 4 CSR 240-30.040
392.270 4 CSR 240-3.550(5)(C)
392.280
392.290
392.300.2
392.310
392.320
392.330
392.340
10. Globetel files herewith a tariff bearing a 45-day effective date, and
requests Commission approvai of that tariff.
11. Globetel submits that the public interest will be served by Commission
approval of this application because Globetel's proposed services will create and

enhance competition and expand customer service options consistent with the



legislative goals set forth in the federal Telecommunications Act of 1996 and
Chapter 392 RSMo. Prompt approval of this application also will expand the
availability of innovative, high quality, and reliable telecommunications services
within the State of Missouri.

12. Globetel agrees, notwithstanding the provisions of Section 392.500
RSMo., as a condition of certification and competitive classification, that, unless
otherwise ordered by the Commission, its originating and terminating switched
exchange access rates will be no greater than the lowest Commission-approved
corresponding access rates in effect for each ILEC within those service area(s)
Globetel seeks authority to provide service. Additionally, pursuant to the
Commission’s Report and Order in Case No. TO-99-596, Globetel agrees that if
the ILEC in whose service area Globetel is operating decreases its originating
and/or terminating access service rates, Globetel shall file an appropriate tariff
amendment to reduce its originating and/or terminating access rates within thirty
(30) days of the ILEC’s reduction of its originating and/or terminating access
rates in order to maintain the cap on switched exchange access rates.

13. Globetel submits that there is no pending action or final unsatisfied
judgment or decision against it from any state or federal agency or court which
involve customer service or rates.

14. Globetel submits that no annual report or assessment fees are
overdue.

WHEREFORE, Applicant Globetel respectfully requests that the

Commission grant it a certificate of service authority to provide basic local and



local exchange telecommunications services as herein requested, classify
Globetel and its proposed services as competitive, and grant a waiver of the
aforesaid statutes and regulations.

Respectfully submitted,

NI

Mark P. #8hnson Mo. Bar 30740
Sonnenschein Nath & Rosenthal
4520 Main Street, Suite 1100
Kansas City, MO 64111
816/460-2400

816/531-7545 (facsimile)
mjohnson @ sonnenschein.com

ATTORNEYS FOR APPLICANT
GLOBETEL, INC.
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VERIFICATION

STATE OF MISSOURI )
88,
COUNTY OF JACKSON )

Comes now Mark P. Johnson, being of lawful age and duly sworn, who
swears and affirms as follows:

1. My name is Mark P. Johnson, and | am an attorney for Globetel,
the Applicant herein. | have been authorized by the Applicant to verify this
Application on its behalf.

2. I have read the foregoing Application, and its contents are true and
correct to the best of my knowledge and belief.

Further affiant sayeth not.

Mark P. nson

Subscribed and sworn to before me this 9" day of October, 20086.

T Notary Public

My commission expires:

WL,
Snte S LINDA §. CURRAN
N % Not
'; otary Public, étcre of Missour

¥ otaes
Rl oun

nIEANS & Commission # 06430176
GBI My Commission Expires August 08, 2010

iy,




EXHIBIT A - GLOBETEL, INC.

Enclosed:
Articles of Incorporation

Authority to do business in Missouri



DEAN HELLER STATE OF NEVADA CHARLES £. MOCRE

Sugretary of Maie Necuitips Addwivstralor

SCOTT W ANDERSON
Depry CHnY
or Commercial Recurdings

RENEE L. PARKER
Cirief Depey
Secretary of Stute

PAMELA RUCKEL ELIICKHSU
Depresy Secveno Depiv Sectefury
Jor Sautlez Nevada OFFICE OF THE for Efections
SECRETARY OF STATE

Certified Copy
March 1, 2CC6

Job Number: C20060228-2771
Reference Number:  20060124893-77
Expedite:

Through Date:

The undersigned fiting officer hereby certifies that the auached copies are true and exact
copies of all requested statements and retated subsequent documentation filed with the
Secretary of State’s Office, Commercial Recordings Division listed on the attached
report.

Document Number(s) Pescription Number of Pages
20060124893-77 Articles of Incorporation § Pages/| Copies

Respectfutly,

¢ F s
\ L / ’/
Nt - Flaf
Dt Aellr—
DEAN HELLER
Secretary of State

Be 0 Tl

i

Certification Clerk

Commercial Recording Division
202 N, Carson Strect
Carson City, Nevada §9701-4069
Telephone (775) 684-3708
Fax (7733 684-7138



DEAN HELLER
Secretary of State

206 Noith Carson Sireat
Carson City, Nevada 897014289 |

{775) 684 5708

Articles of Incorporation
{PURSUANT TO NRS 78)

imporiant, Read aitathed instrustions befors compleling form.

Engiy #
B0124532006-6
Dogument Number:
2008

124895-77

Dale Filed:
272872006 1.42:16 PM
In the office of-

Dean Hellsr
ABCVE SFrSecretary of State

T, Nameof
Caorporation:

Gilobetel, Inc.

2. Resident Agent
Name and Sireet

Laughlin Associates, Inc.

Agceptance of

Appeintment of
Residemt:

This-form misst be accomparied by aparopriale fzas. Se2 alfached fee schodule.

Address: Nanie
mugipelnal ) 2533 North Carson Street Carson Gty NEVADA ___ 83706
ciay b sorvedl Street Addrass ’ City Zip Code
Cotional Maling Address City Siale Zip Code
3. Shares:
mymmm Number of shargs Number of shgres
gﬁ%f‘ ié‘igg!f’-'}f_we! withparvaiue: e, Parvaive: § withou! par vajue: 75,000
"4, Names &
AddFesses. 1. Erent Buscay
of Board of Name
%%% 2533 North Carson Street Carson City ~ Nevada 89706
{3fach Wiiona paga b iy -
hero It snorg Tna 3 Streol Address Cily Stala Zip Code
felidoimin L e 2,
. Name
Street Address City Stale Zip Cede
3' v
Nsme
Strezt Address City Staie Zip Code
5. Purpoge: | T™epurpose of this Corporation shall be:
(eolionghege lnsntins! | To engaqe in any lawful activity, el
6.  Names, Address T
anaf Shynature of B{ent Buscav =4
,;g:;;%z;;:‘mz et Narre Siqriéium L >
it sdditinnyd pege & - . - .
Hises s morn than 1 2533 North Carson Street __Carson Citv__ Nevada 89706
icannnated Sirest Addrass City State Zip Code
7. Certificate of t hereby acgg! sppaiplingal-as Resident Agent for the atiove namecicorpacatian.

February 28, 2006

Althorized Signature STR A ar On Bahall of /A, Compary

Date

Newada Secretary of Stete Form v8 ARTICLES 2003
Fravidad on 2003




ATTACHMENT TO

ARTICLES OF INCORPORATION

FIRSY. The name of the corporation is:
Globetel, Inc.
SECOND. its vemstered office n the Stwate of Nevada 15 focated ar 2333
Nonh Carson Sireet. Curson City, Nevada 89706 that this Corporation may maintain an
office, or offices i such other place within or without the State of Nevada as may be from
time 1o time designated by the Board of Directors, or by the By-Laws of said Comporation,
and that this Corporation may conduct all Corporation business of every kind and nature,
including the holding of all meetings of Dircctors and Stockholders, cuiside the State of
Nevada as well as within the State of Nevada
THIRD. "The objects far which thus Corporation 15 formed are: To engage
i any lawful activity, including, bui not fimited to the following:
{A) Shall have such nights, privileges and powers as may be conferred up‘on
corporations by any existing law.
(B} May ot any time exercise such rights, prvileges and powers, when not
inconsistant with the purposes-and objects for which this corporation is organized.
{(C} Shall have power to have sugcession by its corporate name for the period
linited in its certificate or articles of incorporation, and when no perfod is himited,
perpetually, or until dissolved and its affairs wound up according to law,

(D} Shall-hive powerto sue and be sued in any court eflaw or eyuily.



(E) Shall have power io make contracts.

(F) Shull have power 1o hold. parchase and convey real and personal estate and to
mortgage or lease any suci} real and personal estate with its franchises. The power to hold
real and personal ostate shall include the power to take the same by devise or bequest in the
State of Nevada, or i any other state, leritory or country,

{G} Shall have power to appoint such officers and agents as the affairs of the
corporation shail require, and to allow them suitable compensarion.

{¥1) Shall have power to make By-Laws not inconsistent with ihe constitution or
laws of the United Statos, or of the Sinte of Nevada, for the management, regulation and
govermment of s aftuirs and property. the transfer of its stock, the transaction of its
business, and the caliing and holding of meetings of its stocikholders.

([} Shall have power to wind up and dissolve itself, or be wound up or dissulved.

(J) Shall have power to adopt and use a common scal or stamap, and aiter the same at
pleasure. The use of a scal or stamp by the corporation en any corporate documents is not
necessary. The corporation may use a seal or stamp, if it desives, but such use or nonuse
shall not in any way affect the legatity of the document.

(K} Shall have power to borrow money and contract debts when necessary for the
transaction of its business, or for the excretse of s corporate nghts, privileges or franclises,
or for any ather iawful purpose of its incomporation; o 1ssue honds, promissory notes, bills
of exchange, debentures, and other obligations and evidences of indebtedness, payable at a

specified ame ot times, or payable upon the happening of a specified event or cvenls,



whether secured by mortgage, pledgé or otherwise, or unsecured, for money borrowed, or in
payment for property purchased, or acquired. or for any other lawtll object.

{L.} Shall have power to guaraniee, purchase. hold, sell; assign, transter, montgage,
pledge or othenwise dispose of the shares of the capital stock of, or any bonds, securities or
evidences of the indebtedness creuted by, any other corporation or corporations of the State
of Nevada, or any other state or govermment, and, while vwners of such stock, bonds,
securities or evudences of indebtedness, to exercise all the rights, powers and privileges of
ownership, mehuding the dght (o vote, ifany,

{M} Shall have power 1o purchase, hold, sell and transfer shares of s own capital
stock, and use therefore its capital, capital sutplus, sumplus, or other property or fund.

{N) Shall have power to coiduct business, have one or more oifices, and hold,
purchase, mortgage and cobvey real and personal property in the State of Nevada, and i
any of the several staies, territones, possessions and dependencies of the Elatted States, the
District of Columbia, and any [oreign coundries,

(Oy  Shall have power to do all and everything necessary and proper {or the
accomplishment of the objects enturnerated in ifs cedificate or articles of incorporation, or
any amendment thereof, or necessary or incidentsl to the protection and benefit of the
corporation, and, in general, to carty on any lawful business necessary or incidental 1o the
attaiment of the objects of the corporation, whether or not such business ts similar in nature
io the ohjects set forth in the certificate or artieles of incorporation of the corporation, or any

amendment thereof.

(]



{Py Shall have power to make donations Hw the public wellare or for chariiuble,
scientific or eduweationsl purposes.

{3} Shalt hqvc.'power fo enter into partnerships, general or limited, or joint venrures, in
connection with any lawful sctivites, a3 may be allowed by faw,

FOURTIH. That the tolal number of common stock authorized that-may bi
issucd by the Comomation 15 SEVENT Y FIVE THOUSAND (75,000 shaces of stock
without nominal par valie and ne other class of stock shail be authorized. Said shares may
be issued by Lhe‘comomlion, from time to time, for such considerations as may be fixed hy
the Board of Directors.

FIFTH. The goveming board of this corperation shall be known as
directors, and tiw: number of directors may fromn time 1o fime be increased or decreased in
such manner as shall be provided by the By-Laws of this Corporation, providing that the
number of directors shall not be reduced o fewer than one (1),

The name sl post office address of the first board of Directors shall be one (1) in

[

number and listed as follows:

NAME POST OFFICE ADDRESS
Brent Buseay 2533 North Carson Street

Carson City, Nevada 89706
SIXTH. The capital stock, after the amount of ihke subscription price, or par
value, has been paidd in, shall not be subject to- assessiment W pay the debts of the
Corparationn.
SEVENTH. The naine and post office address of the Incorporator signing

the Articles of Incorporation is as follows:



NAME POST OFFICE ADDRESS

Brent Buscay 2533 North Carson Sireet
Carson-City, Noevada 89706

ETGHTH, The resident agent {or this corporation shall be:
LAUGHLEN ASSOCIATES, INC.
The address of szid agent, and; the regisiered or siatutory adilress of this.comporation in the
state of Nevida, shall be:

2533 North Carson Stree
Carson City, Nevada 89706

NINTH. The corporation is to have perpetuat existence.

TENTH. In frtherance and not in limitation of the powers conferred by
statuie, the Board of Directors is expresshy authortzed:

Sabject to the By-Laws, if any, adopted by the Stockholders, to make, after
or wnend the By-Laws of the Carporation.

To fix the amount 10 be reserved as working capilal over and ahove ity
capital stock paid in; to authorize and cause to be executed, morgages and liens upen the
real and personal property of this Corporation.

Byzr'csoiuiion passed.by a majority of the whole Buard, o designate one (1) or
more comimitiess, cach comumifice 1o consist of one or more of the Direciors of the
Ceporation, which, to the extent provided in the resolution, or in the By-Laws of the
Corporation, shuil have and may exercise the powers of the Board of Directors in the
managemait of the business and affairs of the Corporation. Such commitee, or commitees,
shatl have such name, or names, as may be stated in the By-Laws of the Corporation, or as

may be determined from time to time by reselution adopted by the Board of Directors.

W




‘\é\i’hen and as suthorized by the affinnative vote of the Stockholders holding
stock entitling ié‘.hcm o exercise at least a maorily of the voting power -given al a
Stockholders m:jieling culled for that purpose, or when authorized by the written Consent of
the holders of m least a mijority of the voting stock issued and owstanding, the Bowrd of
Directors shall !éwe power and authority sl any mesting to sell, lease or exchange all of the
property and db§315 of the Corporation, including its good will and its corporate franchiscs,
upon such 'ierms:é and conditions as its board of Directors deems expedient and for the best

;
mterests of the C;Onporaliun.

E:LE\" ENTH. No sharcholder shall be entitled as a matter of nght to
subscribe oz or Erecei\-'e additional shares of any class of stock of the Corporation, whether
now or he:‘eaﬁeiz‘ “awibiorized, or any bonds, debentures or securities convertible into stock,
but such udditior;al.sllaz'es of stock or other sccurities convertible into stock may be issued or
disposed of by the Board of Dircetors to such persens and on such terms as in its disciction

1
it shali deem adwisable,

'l'é‘WEL-FTH. No director or officer of the Corporation shatl be personally
iiable to the Corimraiio‘n or any of its stockholders for damagss' for breach of Hduciary duty
ag a director or officer involving any act or ocimssion of any such director or officer;
provided, howevzer, that the foregoing provision shall not eliminate or limit the liability of a
director or-ofﬁm%r (i} for acts or omissions which involve Intentional rmisconduct, fraud or a
knowing vioiaiio"n of faw, or {ii) the paymerit of dividends in violaiion of Section 78.300 of
the Nevada Rcviésed Statutes. Any repeal or medification of this Article by thie stockholders

'

of the-Corporaticn shall be prospective only, and shall not adversely affect any lmitation on



i

the personal Hability of a divector or officer.of the Corporaiion for acts or omissions prior to
such repeal or moditication.
THIRTEENTH. This Corporation reserves the right to amend, aiter,

change orrepealimy provision contatned in the Ardicles of Incorporation, in the manner now
i

or hercafier presiribed by statute, or by the Articles of Incorporation, and aif ighis conferred

3

upon Stockholders herein are granted subject to this reservation.
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GECRETARY ’Eil?? STATE

CORPORATE CHARTER

[, DEAN HELLER, the duly elecied and qualified Nevada Secretary of State, do hereby certily that
GLOBETEL, INC., did on February 28. 2004, file in this office the criginal Articles of

: Incorporation; that said Articles of Incorporation are now on file and ol record in the office of the
A Secretary of State of the State of Nevada, and further, that said Articles.contain all the provisions
required by the law of said State of Nevada.

o

IN WITNESS WHEREOF, | have hercunto set my
hand and affixed the Great Seal of State, at my office
on March 1, 2006,

Do -

DEAN HELLER N
Secretary of S1aie

. ¥ A
/ Pty B - R
By s R {‘V‘f

Certitication Clerk
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Robin Carnahan
Secretary of State
CERTIFICATE OF AUTHORITY

WHEREAS,
GLOBETEL, INC.

using in Missouri the name
GLOBETEL, INC.
Fo0732726

has complied with the General and Business Corporation Law which governs Foreign
Corporations; by filing in the office of the Secretary of State of Missouri authenticated evidence
of its incorporation and good standing under the Laws of the State of Nevada.

NOW, THEREFORE, I, ROBIN CARNAHAN, Secretary of State of the State of Missoun, do
hereby certify that said corporation is from this date duly authorized to transact business in this
State, and is entitled to all rights and privileges granted to Foreign Corporations under the
General and Business Corporation Law of Missouri.

IN TESTIMONY WHEREOQF, I hereunto
set my hand and cause to be affixed the
GREAT SEAL of the State of Missouri.
Done at the City of Jeffersen, this

17th day of April, 2006.

508 #20 1012005




EXHIBIT B — GLOBETEL, INC.

Enclosed:

Descriptions of backgrounds of Globetel, Inc management



Exhibit B

Globetel, Inc. Executive Biographies

Garcia, Fabiola - President and Director

In 1990, Fabiola received a Bachelor of Science in Nursing from Pontinficia Universidad
Javeriana, and proceeded to function in a nursing internship for May 1991 to Scptember
1991 at Fundacion Santa Fe Hopsital in Bogota, Columbia. At Fundacion Santa Fe,
Fabicla spent her time in the Intensive Care ward, where she was responsible for
updating chart information, and delivery and administration of oral medications. In 1998,
Fabiola received a Bachelor of Arts in History Studies. With her new degree, she went on
to perform her history internship at the Institute of Museum and Library Sciences, and at
Musco de la Bibliotcca Luis Angel Arango. Fabiola now serves as the Administrator for
EB2K Electronics Store in Montreal, Canada, where she has been since 1999,

Tchaou, Bernard - Secretary

Bernard first received a Bachelor of Business Administration in Accounting in 1998 from
Catholic University in Yanunde, Camerun. He then functioned as an accountant for
EB2K Electronic Store in Montreal, Canada. Engaged in the accounting field, Bernard
went on to obtain a Master of Management and Professional Accounting from HEC
Montreal in Canada in 2003. Bernard remains an accountant for EB2K Elcctronic Store,
where he participates in financial audits, tax services, and various report generations, just
to namc a few functions.

Biris, Catalin — Treasurer & Customer Service Representative

In 2005, Catalin received a Bachelor of Science in Computer Science from McGill
University in Montreal, Canada, with notably high academic honors. Since her
graduation, Catalin has functioned as a Computer Lab Assistant with McGill University
in Montreal, Canada, and has been involved in Software Engineering with EB2K
Electronic Store, also in Montreal, Canada. Catalin’s experience has cngaged her in
C/C++ programming, A+ software enhancement testing, administration of Linux
Systems, prototype development, and more.

Law office of Kristopher E. Twomey, P.C.

Kristopher attended the University of New Hampshire later attaining his law degree from
the American University. The Law office of Kristopher E. Twomey, P.C., represents
traditional CLECs offering regulatory support. The firm has assisted dozens of
organization with the decision to start a CLEC and with the ultimate implementation.
Representation starts with filing the necessary paperwork through interconnection
agreement negotiation, and ultimately being in a position to submit orders to the ILEC.
After that, the firm provides updates and advice regarding the constant regulatory change.

American CLEC




Globetel, Inc has contracted with American CLEC, a CLEC consulting company to help
with busincss model design, establishing an operating facilitics-based CLEC, and with
the technical and regulatory matters associated with ongoing operations, American CLEC
through its parent company Win.Net, brings over 14 years of telecommunications product
experience to this endeavor. American CLEC’s services as a consultant are based upon
the experience and expertise of American CLEC’s and Win.Net’s founder, Michael
Tague, and upon that of Joec Mays, Win.Net Engineering Manager and American CLEC’s
Project Manager. Michacl Tague was dircetly responsible for the initial creation of
Win.Net’s CLEC subsidiary and for the regulatory approval, BellSouth Interconnection
agreement, and beginning of operations in the state of Kentucky. Joe Mays was dircctly
responsible for the regulatory approval in the state of Indiana and the interconnection
agreements and collocation with SBC and Verizon.



EXHIBIT C - GLOBETEL, INC.

Enclosed:

Financial Documents for Globetel, Inc. parent company, Quebec, Inc.
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S. LEVY, CERTIFIED ACCOUNTA
276, RUE ST-JACQUES OUEST, BURE
MONTREAL, QUEBEC

H2Y 1NJ
TEL: (514) 282-9999

926
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Interim Financial StaitementhL'l _
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TO: 5828157051

8. LEVY, CERTIFIED ACCOUNTA
276, RUE ST-JACQUES QUEST, BURE
MONTREAL, QUEBEC
H2Y 1N3
TEL: (514) 282-9999
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S. LEVY, CERTIFIED ACCOUN%I'

276, RUE ST~-JACQUES OUEST, BU
MONTREAL, QUEBEC
H2Y 1N3
TEL: (514) 282-9999

U 926

To the director of

9134-0976 QUEBEC INC.

We have reviewed the interim balance sheet of 9135-0976 Q)

with Canadian generatly accepted accounting principles
options available to non-publicly accountable cntcrprisu!

financial statements. Our review was made in accordancg W
standards for review engagements in Canada and accordipg
arnation supplied to us by the

enquiry, analytical procedures and discussion related 1o i
company.

A review does not constitute an audit and consequently we
opinion on these interim financial statements.

Based on our review, nothing has come to our attention qu

these financial statements are not, in all material respects;
generally accepted accounting principles.

Montreal, May 28, 2004 (l

ShfSommumty - iy ~-ioipyesbeame

pnings and cash flow for the
n prepared in accordance
differential reporting
scribed in note 2(a) to the
h generally accepted

» consisted primarily of

d#: not express an audit
I

uses us to believe that
ce with Canadian
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L nu
|
I :
H 9134-0976 QUEBEC INC
! E Statement of Income - Period Ended Fek rHu'y 29, 2004
b (Unaudited)
i
|i . ;'
| 2004 8
|
'GROSS REVENUE 768,641
|€OST OF GOODS SOLD 597,934
: 170,707
{A]IZ)D: COMMISSIONS 199,962
L
{GBOSS EARNINGS 370,669
i
'OPERATING EXPENSES ,
o
|+ Selling expenses 171,185
ld Aduministrative expenses 147,998
-1 )iinancial expenses 1,505
i
i | 320,688
It
0
ii ROFIT BEFORE TAXES FOR THE PERIOD f 49,981
4 i
E
i w
| Gurrent (estimated)
R i -
51 , -
[
| -
g
. ]
iﬁP INCOME \ 49,981
1“ ; § \“;‘.:'.':.9{:.:;7:\_:
ll = § ?--:;'g:'f"' T
| Pl
iﬂn supplementary information forms an integral part of these c[%’?,_::: N ve ot
ii ‘ ’Lﬂ: \T;H:;:‘.‘L‘: Lt
i i
& |, S. Levy, CA
|
H
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n
\% 1 3
l 1 9134-0976 QUEBEC INC.
| ?; Interim Balance Sheet - February 1!91)2004
3 (Unaudited)
! i 2004 §
il
*” ; ASSETS
i
FURRENT ASSETS
Ca.sh il 293,404
;lnventones 40,782
Frepa.td expenses 11,975
¥ 346,161
'
a8
;F,IXED ASSETS (Note 3) 416,978
' ' 763,139
i
1 ‘ LIABILITIES I
! i
CURRENT LIABILITIES ;
%IAcoomns paysble (Note 4) ' 296,080
f i
g
] 296,080
DIRECTOR ADVANCES, withoul interest or repayment 416,978
ferms I
| | | 713,058
[ l SHAREHOLDERS EQUITY |}/ |
”' ITAL STOCK (Note 6) il 100
RETAINED EARNINGS ‘ 49,981
a T
i & ”".-"'““-.— Fbk'i
E l E 50’&“‘:-\":¢,3}%¢:“ .“.'.
] l T s - E
,| | | 763.;.;39; a.vat 32
i 5 P R
Onbehal 30 e R
!“n f of the Board Director [Signature]| | Y _‘":.:._.:-j:i_:\. ;
P ; B
T "
i S. Levy, CA
sl
it
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[" , 40
9134-0976 QUEBEC INC{

Retained Earnings - Period ended Februp
(Unandited)

'y 29, 2004

I 2004 §
|

i BALANCE AT BEGINNING OF PERIOD |

1

i< Net income 49,981
il | .

j

‘BALANCE AT END OF PERIOD 49,981

l_:.
Pt S

3
|

!

Wt ¢
[ 3
N :

i i j o * L
f ; SRe L s
i iy IR S Y
] | A . |
i 3 s 7 PO |
k4 4 - ~ . )
i ; = S Na -7 E‘
i T = %
) ! 2T SR
i ‘: 3 /r‘o - ,‘_" ‘.\
B ! ", ‘-\ N -t Y
: i C T M L A
i ! BN Lind T :
ul : et
|
H H :
i f
| b
i
i
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!@ 9134-0976 QUEBEC INC]

b Cash Flows - Period ended F ebruarqu#, 2004
i (Unaudited)

H

¥

2004 $
E{

| OPERATING ACTIVITIES

| !
; : {\Tet income 49,981

i

b 45,981
!- Net changes in non-cash working capital items 243,423

B 293,404

{ Cash flows from operating activities

i F INANCING ACTIVITIES |

g ogpision offxed asets | 416,978
i j

]

| Clash flows from investing activities 416,978
T

| NET CHANGE IN CASH POSITION i 293,404
i

i

{ !

< &
KT >
- (R -
- g " PCELIS
™. [t
i oot
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{ i il
|
6
\ 9134-0976 QUEBEC ING{
: 1 Notes to the Interim Financial Sqﬁ::rments
il February 29,2004 |}
(Unaudited) ‘
1.  IDENTIFICATION AND INDUSTRY SECTOR L
i
Thc company, which is incorporated under the Compames Act, Pmﬂ kA, is primarily engaged in
.Inticmct sales of electronic products. It began operations on Octoberili, 2003.
ll :
2. SHGNIFICANT ACCOUNTING POLICIES
;B) i Differential reporting
i | The company, with the consent of its sole sharcholder, ted to prepare its financial
| | staternents in accordance with Canadian generally accepted #ecounting principles, using the
C differential reporting options available to non-publicly ac d?table enterprises as described
i below. I
I
'! Financial Insoruments
i The company has elected not to disclose fair value info about financial assets and
il liabilities for which fair value was not readily obtainable. {ih# fair value of other assets and
i | liabilities was determined as follows: il
:‘ ’ The fair value of accounts receivable, bank overdraft, b ances and accounts payable is
' equivalent to their carrying amount depending on their date (if applicable).
10) Inventory Valuation
*E F Invenlories are stated at the lower of cost (average cost prig é,;pnethod) and net realizable
i value.
I
&) Depreciation of Capital Assets
’ Capital assets are recorded at cost. They are depreciated [ on their respective useful lives
"1 using the following methods and rates:
Mecthod Ra S 2™
: te & .AqoFESL %
4‘ ].Al.asehold improvements Strajght-line E-'ra?# ) i 2
uipment Diminishing balance EEI T
‘Eumltuxe and fixtures Diminishing balance :"-5. -’::‘\_ - \: :
L@mauter equipment Diminishing balance ; N e
s T T
ﬂlo deprccmtxon was calculated for the interim period. Depreciation ill be calculated at year end.
i
i i
|
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|

3. CAPITAL ASSETS
|
[

9134-0976 QUEBEC INC,|

i 604 632 9159

Th:SBe8157801

P.18-19

Notes to the Interim Financial Smu%ncnts

February 29, 2004

(Unaudited)

2004

i

COST

ACCUMULATE
DEPRECIATY

NET VALUE
$

]- Computer equipment 416,978 - |} 416,978
1
!
416,978 - 416,978
i
! i
; i
i i
J 1
n
i
|
i
; 3
g |
i i
i !
!
i I ‘.\“:“ “\‘“- ’;"‘\
po & NTn AN
1 : Seeew TRl A
i g 77 R
: 2 F MLy i 2
i !‘: F _ £
| PSR
E S

S. Levy, CA
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|

| 91340976 QUEBEC INC.

LY

1 Notes to the Interim Financial Si:aﬂtnenm
I Februnary 29, 2004
. (Unaudited)

] 1
4, E'ccoums PAYABLE

- Accounts payable and accrued liabilities 302,080

|
I : 302,080

t
! é
i i
iy I
H i
hil !
i E |
| i
:' |
] |
i
!l 1
]1
i
i
I ] i
3 |
:|1 !
1 L
]
!5[ — .
-|:j h'.‘,;u‘ . ? "y,
s L NRY = .hﬁ“&
I §oeEeTI
I ot N T
| s o . Y
= - 1] -
i a‘ - O - T
| 3§ el f
! = - > _
i - bY JoF o
| 2 =% R
1 B I 2
i H %5, g LY s
! b 1‘}._,‘ L SR
I .! N, .
b ;
| J
l {
i
; S. Levy, CA
i *
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n
| »
!
o
i
Fi 9134-0976 QUEBEC INC;
]
] l Notes to the Interim Financial State neats /
ﬁ | February 29, 2004
g (Unaudited)
5. COMMITMENTS
i ;
As at February 29, 2004, the remaining commitment under a lease [wis $311,600. The estimated
‘minimum rent for the rest of the financial ycar is $60,900.
!
6. CAPITAL STOCK
| 1)1“’
;a' Authorized
i .
Fi Unlimited number of common shares, no par value
|
I:x ‘I) Declared
2004
i ; $
| |
L - 100 common shares | 100
I 100
|
|
|
| &
: Faaw TN Y
NIRRT
[ L
| |
|
; |= ,= S. Levy, CA
i d
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g L
H
]!I i 10
|
]
i
" 9134-0976 QUEBEC INC|
il
| .
| | Supplementary Informatioby |
X Period ended February 29, Z(KA“
] (Unaudited)
A
n 2004
a8 $
, i :
'1] COST OF GOODS SOLD *,
i ?
) : - Inventories at beginning of period -
||| - Purchases , 638,716
ot Inventories at end of period (40,782)
a
a 597,934
i)
' SELLING EXPENSES |
i .
i‘ ‘ ¢ « Advertising and Internet connections \ 44,651
‘[ - Telephone | 47,747
M- Delivery and shipping charges | 78,787
%] ‘,
; { 171,185
i |
i | 1
i
i |
| |
u !
1 i i
i I I ‘lﬁ"-”"‘"“-:-,
‘("" e Y ™a
| -Ts\'i.' ".. o ’:"'3
} 5'.? - ;‘:‘: f“?;.}‘.:. 3
| % RN tearev N
ESANTE IO
\' ; %t)"p h‘?‘ - L]
1
' i
‘l ! ! S.Levy, CA
|
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e
I
: it
9134-0976 QUEBEC INC,

| .
1 ’ Supplementary Ini'orumtmxC
! l Period ended February 29, 2004
5; t (Unaudited)
it f
i

l

ﬂ; | 2004
il $
[ ‘
]% ADMINISTRATIVE EXPENSES
f
||| - Salaries and salary expenses ! 105,338
11| -Rentand taxes | 24,973
1] -Professional fees : 15,885
i i | - Office expenses J 1,802
I |
L i
1k | 147,998
i !
| i
||| FINANCIAL EXPENSES |
i l

i ! - Interest and bank charges 1,505

'!
! 1,505

1 |

1
| i'
'l |
L i
I | -

} | S
i |
.! f Zel o
L | 2 TRY, toa s o
L ! R s T
| O

[1' i -

il

i |
il i
. g 1} S. Levy, CA
i :J
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} , 9134-0976 QUEBEC INC
l

i

ggles Revenue

3 ales Inventory A
$ales

! t Sales

Hf [

, l

I

G')il'jer Revenue
Total Other Revenue
L

i}

T(%.)qTAL REVENUE
ii

PENSE

;==ﬂ¥

i
¢ost of Goods Sold
!hventory A Cost
Net Purchases
'(iotia! Cost of Goods Sold
Payroll Expenses
W es & Salaries
Total Payroll Expense
l
%éperal & Administrative Expenses
dvertising & Promotions
ﬁf%ce Supplies
ent
fravel & Entertainment
é@l[lﬂ'ler and Postage
otal General & Admin. Expenses

i
1"('>'TAL EXPENSE
1

|
NET INCOME
|

I
|
|
1

Income Statement 01/03/2004 to 31/12/2004

B

T0: 5828157881
i

i
|

|
1
|
i
b
I
|
i
|

354,687.50
134,103.82
498,791.32

4}?3,791 32

11§2,597.40
101,362.90
192,270.28

F. 156719
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!

f

ETS

J>

I
Ia
1‘ !
|
i
G| rrent Assets
tty Cash
awng Bank Account
hequmg Bank Account
orelgn Currency Bank
‘Tf[otal Cash

otal Credit Cards Receivable

“I‘otal Receivable
Ffrepald Expenses
Tptal Current Assets

I
léwentory Assets
lpventory A
otal Inventory Assets

[I

apntal Assets

yifice Furmture & Equipment

Met‘l Fumniture & Equipment
\}'ehlcle

ﬁ d Vehicle

zﬁlidmg

eﬂ Building

TLotal Capital Assets

i
d)éher Non-Current Assets

Total Other Non-Current Assets

1“0|TAL ASSETS
||
ITIJABILET!ES

¢urrent Liabilities
Total Receiver General

‘ILotaI Quebec Minister of Finance

ST Owing (Refund)

§S|T Owing (Refund)
,ota! Current liabilities

L}‘,o_ng Term liabilities

1 684 638 U159

9134-0876 QUEBEC ING
Balance Sheet As at 31/1 2.'2054
i
0.00 |
0.00 |
198,965.86 i
0.00 |
198,966.86
}
i' 1,975.00
210,941 86
|
|
46,226.75
$6,226.75
425,157.75
42515775
29,993 14 !
26,993.14
370,373.30 :
370,373.30
85.524.19
11092,692.80
====i4:====:==
|
|
|
| 0.00
|
|
|

TO:SPe8157TEA1

P, 17719
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H |
‘ &
i
i ;
! | i
Lu:fng term Loans 416,978 00
#oans from Shareholders 296,080.00
‘otal Long Term liabilities 7113,058.00
: i j
'ILI(DTAL LIABILITIES 713,058.00
II [ I
a‘-@umf
r?are Capitai "
OmMMon Shares 100.00
referred Shares ; 0.00
Tota! Share Capital i 100.00
! :
éétamed Earnings |
étained Earnings - Previous Year 49,981.00
ur,rent Earnings 329,553.80
otal Retained Earnings 379,534.80
il B
TpTAL EQUITY 379,634.80
LilABIUTIES AND EQUITY 1 0;)2,692.80
w :::::ﬁ:::::::;
;] i
!
| !
i |
| |
! i
|
|
|
i
I
l ! i |
b !
11
1
i |
Il
1 |
1 f
| i |
I |
il ;
I |
1
i J
I } |
il
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I |

| 9134.0976 QUEBEC INC ||
i Statement of Cash Fiows 01/03/2004 to 31{12!2004

|

!
a'sL\ Fiows from (used in) Operating Activities i
et LLlnc:c;me (Loss) ! 329,553.80
jstments to reconcile net income |
Pt cash provided by {used in) operating activities; j
gcrease {Increase) in Operating Asse!s !
ventory A | (15,444.75)
Hl;uliiding {370,373.30)
l\{\qthash provided by (used in) Operating Activities i (56,264 25)

Il
d.alﬁh Flows from (used in} Investing Activities |
(Increase) in Capital Asset

Q’Ifﬂi:e Furniture & Equipment ’; (8,179.75)
\/hFHicle (29,993.14)
’e:tJCash provided by (used in) Investing Activities ! (38,172.89)
| SL

|al Flows from (used in) Financing Activities

eft ‘Cash provided by (used in) Financing Activities ‘f 0.00
it 1

| Ecér['aase (Decrease) in Cash and Cash Equivalents ‘ (94,437.14)
a:sh and Cash Equivalents at Beginning of Period i 293,404.00
a:sh and Cash Equivalents at End of Period f 198,966.66

i

;
!
1]

E I

o !
F
i
¥
i
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4
‘

%ﬁ@emus

ia’lbs Revenue
ales Inventory A
Sales

Net Sales

i{l‘

Olher Revenue
Total Other Revenue

T@TAL REVENUE

EXPENSE

| i 1

Cost of Goods Sold
Inventory A Cost

Net Purchases

‘[ictal Cost of Goods Soid

Iﬁggroll Expenses
Wages & Salaries
T(?tal Payrall Expense

(,l-)e eral & Administrative Expenses
Advemsung & Promotions

G)ﬁffce Supplies

tent

Travel & Entertainment

¢ourner and Postage

T’otal General & Admin. Expenses

TOTI'AL EXPENSE

NJET INCOME
31 i

1 eld 538 8152

9134-0976 QUEBEC INC
Py Income Statement 01/03/2004 to 31/12/2004

—

TO: SaeB81S7ael

364,687 50
134,103 82

2 4‘538,791 32

498,791.32

02,345.25

6_@2,345.25

4@3 706.80

122,597 .40
101,362.90
102,270.28
119,242.79
103,185.47

P.i6"13
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L

$134-0976 QUEBEC ING
Balance Sheet As at 31/ 12]2&)4

| }
ASSETS |

||
Ourrent Assets

qtty Cash 0.00

aving Bank Account 0.00

hequing Bank Account 198,966.86 |
Honlengn Currency Bank 0.00 |

'Ilotal Credit Cards Receivable
T‘otal Receivabie

Prepald Expenses 1,975.00

'T"otal Cash 198,966.86

Tptal Current Assets 2 0.541.86
il i
Ibventory Assets |
!pventory A $6,226.75

Total Inventory Assets 56,226.75



Buiding 370,373.30

Ne: - Suilding 70,373.30
Total Capital Assets 58:2‘5,524.‘ g
Other Non-Current Assets 1
Total Other Non-Current Assets :

1]

i
TOTAL ASSETS 1092 692.80

[ i § S S p——
et pevreur Jot e i

LIABILITIES

)
!
Gurrent Liabiiities k
Total Rece.ver General
Total - Quebec Minister of Finance |
GST Qwing (Refund) i
QST Owing (Refund) |
Tetal Current liabilities |
i N
Long Term liabilities
i ' 4 l'
H
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R \
= :
H i
g ;'
i
I\
Ljo'n'g term Loans 416,978.00
li'toans from Shareholders 296,080.00
otal Long Term fiabilities 7 3,058.00
i
1.j®TAL LIABILITIES 713,058.00
Dl :
$QUITY
hare Capital
:or_nmon Shares || 100.00
F?rejerred Shares 0.00
Total Share Capital ‘t100.00
1 .
Fietalned Earnings
Reétained Earnings - Previous Year 49,981.00
Gur[rent Earnings 329,553.80
Total Retained Earnings 3?9 534.80
T@TAL EQUITY 379,634.80
uABlLITIES AND EQUITY 11082,692 80
]l ; i === =t
i |
i
1
i
b ;
I |
1l
i |
N |
i :
i
o |
Gl
i
| -
' |
I
i
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9134-0976 QUEBEC INC | -
Statement of Cash Flows 01/03/2004 to 31/12/2004

Qat Flows from (used in) Qperatng Activities 1
N'etLLlncome Loss) | 329,553.80

| t
' stments to reconcile net income

tQ pl et cash provided by (used in) operating activities:

Q!e,qrease (Increase) in Operating Assets |

Inventory A | (15,444.75)
BUiIding j (370,373.30)
Net|Cash provided by (used in) Operating Activities 3 (56,264 25)

Ga§h Flows from (used in) Investing Activities |
i1
(Increase) in Capital Asset

Qffice Furniture & Equipment ; (8,179.75)
Vehicle | (29,993.14)
NetCash provided by (used in) Investing Activities : (38,172.89)
C’aJh Flows fram (used in) Financing Activities

th ‘Cash provided by (used in} Financing Activities _; 0.00
Inérease (Decrease) in Cash and Cash Equivaients f (94,437.14)
Qash and Cash Equivalents al Beginning of Period : 293,404.00

I

dals‘h and Cash Equivalents at End of Period 7 198,866 .66

o g (e e o R
R ST I TR IR
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9134-0976 QUEBEC INC
Income Statement as at 31/12/2005

REVENUE

Sales Revenue
Sales Inventory A
Sales Services
Net Salas

Other Ravenue
Total Other Revenue

TOTAL REVENUE
EXPENSE

Cost of Goods Soid
inventory A Cost

Net Purchases

Total Cost of Goods Sold

Payroll Expenses
YWages & Salaries
Total Payrolt Expense

General & Administrative Expenses
Advertising & Promotions

Office Supphes

Rent

Trave! & Entertainment

Courrier and Postage

Total General & Admin. Expenses

TOTAL EXPENSE

NET INCOME

31/12/2004 31/12/2005
1.364.687.50 1,639.613.00
1.134,103.82 1.292,338.00
2,498.791.32 2,932,251.00
2 498791 32 2.532,251.00

B02,345 25 970,355.00
602,345.25 §70.355.00
463.706 80 523,800.00
463,706.80 523.800.00
657,712.10 577,925.00
122,597 40 77,420.00
101,382.90 101,362.90
102,270.28 91.530.00
119,242.79 177.600.00
1 103,185.47 1,025.837.90
2,169,237 52 2.519.992.90
329,553.80 412,258.10

Y o i o e . e o nae o ao m  n (pr Y W 0 WA S S WG GRS M R
il PP s prmap T e -t Sl s T Rt i i gun M A



9134-0976 QUEBEC INC
Balance Sheet As at 31/12/2005

ASSETS

Curreni Assets

Petty Cash

Saving Bank Account
Cheguing Bank Account
Foreign Currency Bank

Total Cash

Total Credit Cards Receivable
Total Recaivable

Prepaid Expenses

Total Current Assets

Inventory Assets
Inventory A
Total Inventory Assetls

Capital Assets

Office Furniture & Egquipment
Net - Furniture & Equipment
Vehicle

Net - Vehicle

Building

Net - Building

Total Capital Assels

Other Non-Current Assets
Toial Other Non-Current Assets

TOTAL ASSETS
LIABILITIES

Current Liabilities
Total Receiver General

Total - Quebec Minister of Finance

GST Owing (Refund)
QST Owing {Refund)
Total Current liabilitiss

31/12/2004

188,968,885

198 065 .86

11.975.00
210,941 86

65,226.75
B5,228.75
425157.75
29,893.14
370,373.30

825524.1¢

1,101,692.80

31/12/2005
7,800.00
46,000.00
213,000.00
0.00
266,800.00
$2,000.00
358.800.00
135,000.00
135,000.00
455 225.50
455,225.50
29.893.14
2898314
370,373.30
370.373.3C
855,591.94
1,348,391.94

P Ry

000



Long Term habilities

Long term Loans

Loans from Shareholders
Total Long Term liabilities

TOTAL LIABILITIES
EQUITY

Share Capital
Common Shares
Preferred Shares
Total Share Capital

Retained Earnings

Retained Earnings - Previous Year
Current Earnings

Total Retained Earnings

TOTAL EQUITY

LIABILITIES AND EQUITY

416,978.00
286.080.00

713.058.00

100.00

100.00

49,981.00
329.553.80
379,534.80

1.092,692.80

311,400.00
296,080.00
£07.480.00

807,480.00

160.060
0.00
160.00

329.553.80
412.258.10
741,811,890

74191180

1.348,391.80

it o o e s oo e e, i e



9134 0976 QUEBEC IN

FINANCIAL STATEMENT

AS AT DECEMBER 31%7 20058



9134-0976 QUEBEC INC
Income Statement as at 31/12/20056

REVENUE

Seles Revenus
Sates Inventory A
Sales Servicas
Met Sales

Other Revenue
Total Other Revenue

TOTAL REVENUE
EXPENSE

Cost of Goods Sold
inventory A Cost

MNai Purchases

Total Cost of Goods Solid

Payroil Expenses
Wages & Salaries
Totat Payroli Expense

Genersl & Administrative Expenses
Advarissing & Promotions

Office Suppies

Rent

Travel & Entertainment

Courrier and Postage

Total General & Admin Expenses

TOTAL EXPENSE

NET INCOME

31/12/2004
1,364,687 50

1,134.103.82
2458876132

2.488,791.32

o

311212005

i

-
a0
NN D
S I I
R
e G
Oy
[T I e

N =
Lol SWw

2,832,251 06

463.706.82
463,708.80

B57 71210
122,557 40
101,382.80
102,270.28
118,242.75
1,103,185.47

n
S

[ Jn e

et

e e TN B Y |

o W
e A

el IR L o R
O

OO
| Sun I woe ey

W O L) G DN

—-
= .
R -
|5 ERN |
e
0

2,519.982.8C

41225810



8134-0876 QUEBEC INC
Balance Sheet As at 31/12/2005

ASSETS

Current Assois

Paity Cash

Saving Bank Account
Chequing Bank Account
Foreign Currency Bank

Tota! Cash

Total Credit Cards Receivabie
Total Recegivable

Prepaid Expenses

Totai Current Assets

Inventory Assets
Inventory A
Total Inventory Assels

Capital Asssls

Office Furniture & Eguipment
Net - Furniture & Equipment
Vehicle

Net - Vehicls

Building

MNet - Building

Tolal Capital Assets

Other Non-Current Assets
Totai Other Non-Current Assets

TOTAL ASSETS
LIABILITIES

Current Liabilities

Total Recaiver General

Total - Quebec Ministar of Finance
(ST Owing (Refund)

Q8T Qwing {Refund}

Total Current liabilities

3111212004

198,866.85

oy}

198,865.8

11.975.00
21054186
8522675
B85,226.75
42515775

[
w0
<)
L)
0l
-t
A

48]
4
©
[FA)
by’
(a2
€3]
@]

gy
[E9]

8255241

1,101,692 80

3111212005

7.800.0C

45 000.0C

213,000.00

2.00
286,800.C0

92 000.00
358,800.00

135.000.00
135.600.00

R R T R i ——



Lang Tarm lialiiities

Long term Loans

Leans from Shareholdars
Total Long Term lishilities

TOTAL LIABILITIES
EQUITY

Share Capital
Common Shares
Prefarred Shares
Totat Share Capital

Retained Earnings

Retainzc Earnings - Previous Year
Current Earnings

Total Retained Earmings

TOTAL EQUITY

LIABILITIES AND EQUITY

415,978.00
296.080.00

713.058.00

106.6C

100.00

4

Loy

81.0C
53.80
534.80

~3 bJ
0y o
LR (N

[ I ]

f

1,092 592.80

311,400.00
2%5,080.00
£07,480.00

100.00
000
100.00

329,553.80
412 25810
74% 811.80




JUL-20-2886 88:33 FROM: 1 6B4 638 8159 TO:582 815 7@@1 P.8scB

BANK STATEMENTS ACCOUNT USD
403-776-8




Jl LiL aia a@@s 88 33 FROM: 1 684 638 B159 TO:582 815 78491
" .;(f;_: : ;
; . }ROYAL BANK OF CANADA -
B "MAIN BR - MONTRE&L
ok 1 ?I}\CE YILLE MARJE « GROUND FLR
i i MDNTREAL QC "
: U.d. PUNDS
....... RS- e
! Actount No
— onoe! 6403-776-8
Pariod
From To
— gﬁi’?g"g%g QUEBEC INC. Feb 27/06  Mar 27/06
5700 PRODUCTION WAY Enciosures Page
BURNABY BC 1 1
:"‘_E V5A X1
Transaction Cheques & (2] Its &
Datf Description Deblts Z’I:fmi Balance
Balance Forward %3,003.97
Feb 28 Fynds Transfer Cr
?;r WIRE CARDETEh 5,24 194 o
n Exchange, . ‘ Ao _ p— L =
~L3,~___—— ztﬁg‘asmsge%m‘ L TR T - 19,316.15 |
Mar 01] Sérvice Fee 12.75
il and CD Fee
11D @ 0.22 2.42 19,300.98
Mar 02 Payment
RE46 5100369 6,000.00 13,300.98
Mar 03 WWW Fgn Exchange
WWABDE21142220 18, 000,00 3,300.98
Mar 08 nds Transfer Cr
PTIMAL PAYM 1,455.41 4,797.39
Mar 07) Funds Yransfer Cr
T RUBICELIA MO z,asL il 7,177.39
Mar D8 ds ¥ransfer Cr
1T DPTINIAL PAYM 5, 495,08 13,662,797
Mar 10} P< WWwW F%n Exchange
. 960891305240 ’ 3,501,090 9,161.68
Mar 18 ‘F'L nds Transfer Cr
TT OPTIMAL PAYM 961. 71 10,123.39
Mar 16 . 4,000.00 i 6,123.3%
Mar 20| Funds Transfer Cr
T OPTIMAL PAYM §29. p11 6,744.00
Mar 27| Funds Transfer Cr
; TH OPTIMAL PAYM 138, 7.680.09
:
I
I
: No. 6f Debily] T g Yotal Amount Debits 32,448.02 Tolal Feey 15,17
" Ho. of Cradit T Jotat Amount Credits 17,134 .14 Interest sta
— '
i | |
: i I
i H’“ —- . S 0 |

P.5-28



Jih.-29-2aP6 98:33 FROM:

1 eB4 638 9159

TO: 382 815 ?B@i

'; ‘;HOYAL BANK OF CANADA o
o MAIN BR - MONTREAL
- TRLACE “H.\.EMAR!E -GROUKD! FLR ;
) Account No.
— 00003 G03-776-8
Period
Fram L)
“— gag%’éozgg QUEBEC INC. Mar 27706  Apr 27/08
_ 2700 PRODUCTION WAY Encloaures Page
_— BUKNABY BC 1 1
-1 VEA 54X}
Transatlion Chegues & Baposhts &
Date IDC;u'Ipl;oﬂ ;qebits g::m Balance
Balapca Forward 7,680.09
Apr 03| Futds Transfer Cr
VIRE CARD TE 5,148.5 12,828.5%
‘Bepvice Fee 5.05 12, 822.6%
| WIRE4609600827 1,700.068
S 60.00 11,062.64
Apr 10} Fuggds Transfer Cr ]
TTIOPTIMAL PAYM 31,2008 94 14,263.60
Apr 47; Funds Transfer Cr -
. 1 TTIOPTIMAL PAYM 1,848} 44 16,112,06
Apr 19 Furds Transfer Cr
1 TTOPTIMAL PAYM ssz.sf 16,645 .02
Apr 20] PCIWWW F%n Exchange
| 2WW101101841080 8,508.69 7.736.33
Apr 286 s Transfer Cr
OPHIMAL PAYM 566L5 B,202.87
1 i . = —~ yrie T e P == S s, p e prag—
|
: |
No. of Debits } 4 Tolal Amotit Debits 10,674.64 Yotal Faps 5.95
No. of Credits; 5 Total amount Cradits 11.297.42 intarest pajd
| '
S o S SNUUIY U | SR

P.18-28



JUL-20-2086 B8:34 FROM:

PRI Y
LY

1 684 538 6153

TO:5@2 815 THE1

e

i OYAI. ‘BANK OF CANADA,
. I B8R uq»mem. : i .
e . NELACE ’n’IlI.E MARIE - GROUND LR
NFEFALQC . .
HtsaBs, 7 5 E?E?S
Account No.
00001 403-776-8
Parlod
From
— APr 27/08  May 26/08
9134-0976 QUEBEC INC. Enclosy
— 3161 RUE DE CADILLAC Enclosures Page
— MONTREAL QC o 1
HIN 2V9
Yransaction Choques & Deposils &
Date D-escnpllm Debits Cpredils Batance 7
) Bal rte Forward 8,302,807
May 01! Funfis Transfer Cr
TT7 PT!MAL PAYM 580.413
) PC Fyn Exchange )
o T @A L U520~ RS B e € ] Mg e SRR ST B AE T2
i  Se .85 2,495, 87
|may o3f PCA n Exchange
[ 2W! 11231 35000 2,00040 4,495,87
-Web |Payment 7
I WIRB4542300366 1,000.00 495 .47
: | Funidls Transfer Cr
TT INS BANCREDI 1,598 404 2.091.87
. {May 08| BR{TIO BR - 1200 50,000 54
, Funds Transfer Cr
| TT DPTIMAL PAYM: 31,246 )14 55,340.01
‘May 08| Wep|Payment ‘
0 WIRE4B12900417 24,950.00 30,390.071
- \May 10| Furlds Transfer Cr i
Tt ‘F’TIMAL PAYM 585 43 30,975.44 |
“IMay 16| PCE % n Exchange i
3 2WV121361524400 16,444.36 14,531.08 |
“{May 17; Furds Transfer Cr i
: TT{ PTIMAL PAYM 1,190 (6§
.| PCM g, Exchange . |
T ] 2WINVER1374729400 2,736.723 il 12,985.53
May 18{ BR|TO BR - 1200 50,000} 0¢
WebiPayment
4. WIRE4513700858 1,085 51 61,908.02
Mady 23| PC Fiyn Exchange
2WWEI1431401010 4,545.45 57,3%4.57
“IMay 247 Fudds Transfer Cr
o TTDRTIMAL PAYM 1,062} 56 59,417,143
“|May 28] PCIWWW Fgn Exchange
I 2w 185‘145215?190 4.567.1% ; _ 53,6830.27
o "ng WY 1 2008, WE WiLL INTRODUCE SOME CHANGES 70 '
T SERVICE FEES AND FEATURES, WHICH MAY AFFECT
I _You ACCOUNT}&C{ PLEASE CALL 1-800-789-2520 OR
! VISIT IWWW. RBCROYALBANK.COM/SERVICEFEECHANGES, |
f i
: f
§ L - :
! Na.olp'el;iij 3 Tolal Amount Deblts 64,735,894 Total Fhed .85
! . No. of Credits 9 Total Amount Credits 110,263.24 interest Piid R
{ : :
| &
L i S

e et T gt Rl bt 7]

- e m——— ey e w  —r——

F.11-28



JUL-22-2006 08:34 FROM:
Printer friendly version of Account Details

RBC
' Financial
.Group
Che lqusng
'Chequing 007 00001-4037788
All Transactions for June 2006

Description

29 Jin 20058 MISC PAYMENT
-OPTIMALPAYMENTS

28 JUn 2006  CHEQUE - 304

273N 2008 MISC PAYMENT
-OPTIMALPAYMENTS

27 N 2008 PCAAWW FGN EXCHANGE
-REF 2WW851781423150

23 Wn20068  FUNDS TRANSFER CR
-TT JOSEPH A MUL

16 Jn|2006  PCAWWW FGN EXCHANGE
-REF 2WWS591671252540

16 Jun[2006  PCMWW FGN EXCHANGE
-REF 2WW121671232270

13 J4ni2008  PC/AMWWW FGN EXCHANGE
-REF 2WW171641218030

12 Wm2006  FUNDS TRANSFER CR
-TT OPTIMAL PAYM

8 Jun)2006 PCAWW FGN EXCHANGE
-REF QWW521631937570

7 Junl|2006 PCAMMWW FGN EXCHANGE
REF 2WW041581229550

7 Junli2006 PC/AAWW FGN EXCHANGE
-REF 2WW0715812291990

B Juni2006 FUNDS TRANSFER GR
ST JOSEPH A MUL

5 Jun Eoos FUNDS TRANSFER CR
-TT OPTIMAL PAYM

5 Junlz006 PCAWW FGN EXCGHANGE
-REF 2WW171581211480

1 Jun2006 1D AND CD FEE

-ID AND GO FER

1 Jun 2506 SERVICE FEE
This wiptl site is operalad by Royal Bank of Canada
@ Ray#i Bank of Canada 1986, 2002

1 6@4 638 8153

Withdrawals

225,00

544514

400.00

1,836.04

4,524 48

16,383.00

13,7787
0.44

12.75

https./[ywww royalbank.com/cgi-binitbaccess/tbegi3m01

De.:

g

R

TO:5@c 815 v8dl

o

5

ita
45

185

00

67

3.0

0d

Q0

4.8

2,1

B9

D7

Close

19 Jul 2006

Balance
322255

3,056.10
3,281.10

7.448.39

458.39

708.39
2,544.43
1,720.76

§.245.24

19,628.24

14,638.24

26,228.34

P.12/26
Page 1 of 1

19/0:7/2006



JUL-28-2086 88:34 FROM:

usnéheqmng 002 000014037768
Show All Trangactions for the last 30 days

Date
18 JUI 2006

13 JL1}2005
12 Jgi 2006
11 JJ €006
7 JUlj2D06

4 Juli2006
29 Jun| 2008

28 Juni2008
27 Jun(2008

27 Jupi2006

23 JunjZoos

Description
MiSC PAYMENT

-OPTIMALPAYMENTS
PCMAWW FGN EXCHANGE
-REF 2WwW841841703010
PCAWWY FGN EXCHANGE
-REF 2WwW401531222120
MISC PAYMENT
-OPTIMALPAYMENTS
PCAMWW FGN EXCHANGE
-REF 2YWW451881344110
SERVICE FEE

MISC PAYMENT
-OPTIMALPAYMENTS

CHEQUE - 304
MISC PAYMENT

-OPTIMALPAYMENTS
PCAVWW FGN EXCHANGE
~REF 2WWB51781423180
FUNDS TRANSFER CR
~TT JOSEPH A MUL

This wleb site is operated by Roysl Bank of Canada
O RoyaiBank of Canada 1996, 2002

1 6@84 638 B159

Withdrawals

700.00

3,582.95

3,000.00

11.05

225.00

5,445.14

hitps:/fwwwl.royalbank.com/fcgi-bin/rbaccess/rbegi3maQ1

TO:542 815 vde1

DBJﬂbSits
22,68

417861

166.45

11271.89

€1990.00

Close

19 Jul 2006

Balance
389.85

107.16
807.18
4,390.11
21150

321180
3,222,655

3,056.10
3,281.10

7.448.39

P.13720
Page 1 of

19/07/2006



JUL-2@-2886 88:34 FROM: 1 G4 638 9158 TO:SE2 815 7801 P.147/26

| [ROYAL BANK OF CANADA . :
[ 'WAIN BA S MONTREAL :
| + PlACE VILLE MAAIE - GROUND FLR é
| MONTREAL QC z
o |.H5.!:!.'55 i
Account No.
——— —— [ale/a[0]) 113-179~4
Pperiod
From To
ga%%%og;g QUEBEC INC. Feb 27/08  Mar 27/08
Gl SEIF Daga
— 2700 PRODUCTION WAY Enclasures a8
BURNABY BLC 1
- VBA X1
Transaction Cheques & Deposily &
Date Desgeription .,fhn, r_‘;“,,, Balance
Ba pm:e Forvward 15,401.23
Feb 28| P VWW Fgn Exchange
[ 2 850591 7100 10,0004 0]
e iharge - - R - e
_ 2 890591 20480 45,eco.ar 70,401.23 |
Wab Payment
Wi E48 5900384 2,7684.3%
- W nment 7774
B ANADA | 121 .63
W1 Pa ment 7508
GAZ METRO 1.007.40
Pa enl 7252
IGERS TELEC»BU 5,286.23
Bu ness PAD )
L P OLL - 2aXS 3,715,118
L 166,59 55,33%.15
Mar 04] PCYWWW Fgn Exchange
2NVGA060N 731560 io,onn.ur
PCYWWW Fgn Exchange
P 130801422320 12, 000000
Enjail Trfs - 0798 400,00
Email Tris Fee 1.50 76,937.65
{DP [Purchase - 3055
STAPLES/BUSINES 156.02
Payment 6814 .
ROYAL BNK §,000.00
" Payment 8421
SFIRSTLINE §,000.00 64,781.6%
geable ltem Fee
1410rs @ 0.70 7.70 :
Elgrtronic Item Fee H
35{Brs @ 0.60 21,60 '
D and CD Fee ]
el d. 20T M*-c ‘ et e it el 25305
IMar 02f ‘Wi gment '
Wl Eaa 6000939 9,874.66 |
. BRITO BR - 0480 6,818.30 |
374.400 85.50 37.45 | :
. 29,276.4% 7,707.92 ; 10,577.59
Mar 03| PCYWWW Fan Exchange
2WW330621143230 a5, 500; of] 35,577.59
IOR Purchase -« 8282
INTERNATIONAL T 195,64
IDP Purchase - 0620
| PRINT MAGES/FO 312,64
) i 134,59 95.64 57.97
' o 1,350.00 33,527.11
Mar 06 Email Tris - 3346 1,000.00
Errfail Tris Fee 1.50 33,535.61
1D® Purchase - 7173
ARTISTAT 570.00
Ad#u vily Fee 218.50
. N LI 5! 513.00 30,230.70
!
’ = Continuad on next phge «
i
| :
1 ,




JUL-E8-oede 68: 35 FROM:

1 e@4 638 @139

T0:

SEP2 815 7ea1

e -
. RDYAL BANK. OF CANADA
.- N IMIH BR- MONTREAL
© . b hpLAde vILE MARES - GROUND FLR
1 ponrResLoe
e [ HAC.2BS i
Actourt Mo
0c001 113-179-46
Parlod
From ™
gb?.‘;g“g;g QUEBEC INC. Feb 27/08 Mar 27/06
7 ) clasur
2700 PRODYCTION WAY Enclosures  Page
— BURNABY BC 2
VEA aXl
Transaction Cheques & Deposits &
pate Description Dg;i{: Credits Balance
Balgice Forward 30,230.70
Mar 07| IDP Purchase ~ 1136
RONA HOME CENTE 18.95
;,:._.IDE}.PUrChEMﬁ o —— ol et e -_. - = "_}
1 PLES? o .44 |
10F|Purchase - 0713
'ES 830209 NOR 67.06
"Payment 3563
‘VIS ROYAL BNK 3,000.00
4,476 ;59 2,864.93 8.11 1%,745,51
Mar 08| PC WW Egri Exchanpge
WWEI0BT1241570 5, 600 lod 24,745.61
rinting Fee
CHQIDEP ORDER 90.94
Business PAD
. PAYROLL - 7AJ2 13,972.13 10,683.44
Mar 09] DP|Purchase - 2166
' ZELLERB STORE 2 19,80
1bP{Purchase - 5717
COBBETT & COTTC 30.00
. . 1,97%.00 107.00 7.546.64
Mar 10 PC/ JWW Fgn, Exchange
, B0BY1305240 4,000.J00
il Trfs - 1564 468.3%
i| Trfs Féa 1.50 11,076.75
Payment 8783
? RS TELEC-BU 3,223.12
.. : 2. 800,00 §,053.43
Mar 13} PC/MWW Fgn Exchange’ :
. i1 2WWE20721149350 20,000.bo! 25,063.63
Web Payment H
WIREA507200153 4,000.00
WWIY Payment 4566
Lo L VISAIROY AL BN e 1000080 . EEW.LN
| MBI" “ld ,PC’ % ExChange * PR S et e iy P i} - . Ryl Ae
] 2w &50731 09410 35, 000. po} 46,083.83 |
1 Bus{ness !
. CPG45036001 ,
9383287808 35,31 |
Business PAD i
PAYROLL ~ 2AXS 3,755,484 :
L $71.00 41,251,588
Mar 15) PC/A gn Exchanpe
. 2w 330741 59110 5,000,060 46,191,898
WWW Payment 8101
ALLSTREAM 73B.16
WW P:;F(ment 5403
GAZMETRO 1,137.25
ww Pe‘z:_yment 4470
v ALLS 3,141.23 41, 375,94
Mar 18] EmalllTrfs - 6435 300.00¢
Emasl{Tris - 8489 1,800.060
) Emall|Trfs Fee 1.50 39,173.74
r — Continued o next page -—
!
\
- S A T e— N O { R

P.15-28



JUL-28-20¥6 PBB:35 FROM: 1 684 638 8159 TD: 582 815 TBY1
LD R .
N . 4
OYAL BANK OF CANADA
" N BR.- MONTREAL - - H
w:emua WARIE - GROUND FLA 3
L ;:;Waf.m.oc :
o | S §
— Account No.
Q0004 113-179-%
$eriod
From Ty
gl]j?f_?_énz;g QUEBEC INC. Feb 27/06  Mar 27/08
~ 3700 PRODUCTION WAY Enclosures Page
I BURNABY BC 22 3
VEA 4X1
Transaction Chogques & Deposils &
| Date Description - Debits c‘:oal:s Batance
L Beldnce Firward [ 39,173.74
Mar 15{ Emil Trfs Fee 1.50 39,172.24
N AW E e 28,832.49 10,333,75
TTivar cu e, e HRAe— Lottt ™~ o e T “==3=Tir T
AT T owiTe0791455570 26,500 Jod 59,335.75 |
N ) 1,362.16 20,977.59
Mar 24k urchiase - 9055
[ LES/BLSINES 210.31
WWW Pavment 3269
BELL CANADA 241,567
[ ! Pagme nt 0027
283.84
Pzgmeutaeoa
bE 1,441.83
ess PAD
5036001
‘ 5554239 39.92 26.760.42
AMar 22 Email Tris Can~0?53 1,500 .ol
Emdil Tris - 0591 1,307.51
| Email Trfs - 0763 1,500.00
: { Emgi| Trfs Fee 1,50
; zi] Trls Fee 1.50 25,449.91
B Wd — VJ447540 460.00
IDPIRurehase - 6839 _
RONA HOME CENTE 25.21
i -{ IDPiRurchase - 6636
WALMART #3008, 26.82
{DPIFuUrchase - 2255
CANADIAN TIRE ¥ 813,03
Bysjless Pa .
I PAYROLL - TAJZ 13,754.40 10,364.45
Mar 23| PC/INWW Fgn Exchange .
ZW : 510821932100 20,000 .80
i s L E il oS 0401 - a3 T T
"Erna!Trfs - 9245 £30.40
" Emai s Fee 1.50
... . | Email Tris Fee 1.50 i 9,631,905
tar 241 {DP Refund -.7210 [
FUTURE SHOP #08 193.9] 29,824.84
IDF |Purchase - 6795
L 1 STAPLES/BUSINES 15.33
, 11DP Purchase ~ 4273
! ' ‘ ES/BUSINES 74.10
" IDP Purchase - 4262
, E SHOP #06 133,79
: WWW Payment 2008
i ~FIRSTLINE 7.800.00
1w Payment 6285 .
. | VISA ROYAL BNK 10,400.00 11,331.62
Mar 27 2,576.B1 8,344,481
_Pleask|call (800) 768-2520 if you have any questions abolit the items showin P this statement.
] No. ol Debits 89 Total Amount Debifs 219,756.21 Total Fee l 261.78
jp e ofCradits || . 14 Total Aanount Crechs 212,693.79 interost Pal

P.16-28



JUL E@ [mnls'sy 68 36 FROM: 1 684 638 B159 TO:5802 915 7tadl
e OYAL BAHK OF CANADA
'\THN;BR « MONTREAL to
c L KUPLACEVILLE MARIE - okouuuﬂ.n
Lo [MonTeeal e
g L es R
Account No.
—— 00001 113-179~6
Period
P gé%%éﬂg;g QUEBEC INC, Mar 27108 AprQTIDG !
2700 PRODUCTION WAY Enclosures Page
BURNABY BC 1
V5A 4X1
Transaction Choquas & Deposils &
Date Duscription Deq:“, Credits Balance
Balanpe Forward 8,344.61
Mar 23 PCf WW Fgn Exchangé
ZWW3T0871208340 16, 000 .0 18,344.81
Bus ness PAD i
el Gl QANE BV = p—— e et
Lk 2,500.00 12,129.63 |
Mar 29 PC an Exchange
2 50831 33250 10,000,080 22,129.%53
PTBIWd - VJ483989 500.00
DR urchase 5654
, A HOME CENTE 8.05 21,631,568
Mar 30] | WW Fgn Exchange
2 40891707490 10,000.p0 31,621.58
PTBiWd —~- V1489222 140.00
urchase 9948
| PRINT IMAGES/PO 716,25
Paymen‘l 3157
" VISA OYAL BNK 10,Q00.04 20,765.33
Apr 03| PCY Fgn Exchange
2WVYB9D31734170 30.000.50 50,755.33
5,000,060 1.250.00 608.65 43.906.68
Chali eable ltem Fee
23 70 16.10
Electnon{c Item Fee
52 Dis.@ 0.60
o 1 Crl@ 080 31.80 43,858.78
Apr 04} Webj Payment
; WIREQ609300732 4,764.25 13,094.53
Apr 05{ IDP Phrchase - 5855 )
: E3SD| 330834 AUS 83.05
| Busipess PAD
PAYROLL - TAJZ 12,775.20
. ! 2,746.69 55.17 23,335.42
A{Apr 06 EmajliTris - 5535 1,B0C.0¢
q 11iTrfs Fee 1.50 21.632.92
; F1-SW. Wi b . . - N o e "
' RONA' HGME CENTE = "o e TiEGlT T ¥1,630.72°[
Apr 07 ; Feg 635.50 20,995.22
Apr 10 ,Ggmant
4609700803 4,191,50
iPaEyX:nent 1856
TREAM 792.30 '
: . 8,108.10 7,501.32
Apr 11| Busihess PAD
) PAY DLL PAXS 3,715.18
) o 1,157.91 3,030.23
Apr 12| PC WF n Exchange
i 12w 1021234340 i0,000.40 13,030.23
WWWiPayment 4887
| ADT|SECURITY 121.53
: iy 2,164.14 10,744.16
dApr 12§ PC %n Exchange
: 2WWHAB1031247430 15,000.G0 25,744.18
-~ Conlinuad or: next page. —
]
-
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JUL-20-2026 88:36 FROM:

1 504 638 8159

TD SQE 8135 ?QQI

o e

s Rovm. BANK OF CANADA
e BeaiH BR ; MONTREAM,
. TPI.AC&\’!L.\E MN-IIE GRQUNUFLR . .
oo o || monTREAL 0C
Ll - Hacass e un
—— Account No,
00003 113~179-4
Period
From To
— 2700 PRODUCTION WAY Enclosures Page
BURNABY BC 14 2
VaA 4X1
Transaclion Cheques & Deposits &
Date ’ Deasgription Dgti:?:s %I:’:dits Balance
o Balanca Forward 25,744 .18
Apr 13 We Payment
: 4610200929 5,734.35
i Payment 6885 .
o | VIS ROYAL BNK _10,000.00 i 10.005.81 |
AT PeA T EXChaTge T i Wi N
d 2w 910?1%28220 15, 000 jod ,1.5,00‘3.81
i 196,15 24,913 .88
JApr 18 IDP/Purchase - 6855
 NATIONAL MONEY 623.73
Bugihess BPAD
CP ,isoasom
1 18364805092 44.94 24,244.99
“TApr 18] 40P ﬁurchase 6048
B TIM HORTONS 26,98
Buginess PAD.
1 PANROLL - 7AJZ 13,972,143 10,245 .88
Apr 20! PC/WW F%n nge
LEe 2WWH01101841030 10.080.04 30,245.93
d —~ 00023337 401.50
INTERAC-8C-3337 1.50
W Pq‘yment 8247
: - GA 67.29
o 83,41 18.992.18
Afr 21 WW Pa ment 1371
UEBEC 239.29
. ) 2,051.00 16,701,489
Aot 24) Emdil Tris = 2047 30000
;. ] Em Trfs ee 1.50 16, 400,39
Apr 25 n Exchange
-2 31151 2B5%0 8,000.po)
W Fan Exchange H
91151429350 20,000. 00/ 44,469.3%
- WWYM Payment 2449 !
INT. €9.96 i
5 ww Payment B840 )
7 YaL-BN B, REO. G0 - - :
if CWWAY Fayment 0177 SR e = - i
, YAL 26.000.00 i
: ihess PAD
3 PAYROLL - 2aXS 1,715,180 )
i ~ 37.37 13,574.88
Apr 26{ IDP Plrchase - 54581
PRINT IMAGES/PO 703,95
S 2,560.00 %,306.93
JJApr 270 WWWiPayment 0543
; ROGERS TELEC-BU 134.55 9,172.37
Please calf (800) 768-2520 if you have any questions abolit the items showL bn this statement,
Ro. of Deblts 51 Yotal Amount Debits 137,172.44 Tota) Feey 637.90
No.of Credity | | 10 Tota) Amount Credils 139,000.00 nterest Pll&
] %
1 Il. - R ,_“,__...H,“.,J[M. et e e e

P.18-c80



JUL.-28-2886 98:36 FROM:

1 6B4 638 BiSS

TO:502 815 T@B1
| . -

S B!
; - LOYAL BANK OF CANADA. .
’ . AIH‘IR MANTREAL
‘s' ‘ PLACE VILLE MARDE « Gkounvn.n
= Lo ORTHEALQC
; . mc:ms s
- Aecmmt No,
L GO0 113-179-¢6
—— Pariod
From To
Apr 27706 Mazy 26100
9134-0976 QUEBEC INC.
$121 RoLepaVERETLING Enclotures Prge
MONTREAL QC 1
j—1 H1IN 2V9
Transaction: Chetuiss & Deposits &
bats Description Debits iy Batance
Balahce Forward 9,172.37
ay 01} PCYWWW. F%n Exchange
2P 61121F1 Ex h 7. 00, o9
'WWW Fgn Exchange I
2) - %‘-:mc g - ke T et & R 45,172 .32
Wat -Payment . T
WIRE4612100331 4,768.25 40,408.12
Ch i'geable ltem Fee
- 13| Drs @ 0.70 9.10
ronic item Feé
0.60 15.60 40,384.,02
May 02 %/mem
2100795 7,040.00
Pq,yme‘n! 7494
ETRO 76,23
_ o 2,568,00 51.56¢ 39,6689.83
May (3} Business PAD
: PA -_?'AJZ 13,775.61
A 1.250.00 15,654,22
May 05 | n Exchange
W 051251 30380 5.008¢.4p
(dif Trfs' « 2193 1,800.00
. dil Tris Fee 1.50 18,862,72
s (v} Fee 257.50 18,605.22
May 08; I B d — VA544206 500.00
: Wi Pahment 11
j 128.40
. . P%ymant 8582
. 593,65 17,383,17
May 03 1,69
] 3,715.18 ; 13,659.30
May 10 578,59 i 13,079.61
‘May 11 9,108.20 289.55 ; 4,690.96
May 12 500,60 : 3,730.96
May 16 Fgn Exchange i
y brwowmru— - - A e oo T
%ﬂ Exchange
: 1524400 18,c0d.4p 32,799.95
: Wab Payment )
i / 4513600724 11,400.09
: B ness PAD.
| }C45036001
i ‘335005363 44.94 21,746.02
o ; 2,568.00 19,178.02
May 17 n Exchange
| . 501371 29400 3.00&-{3
| Email Trfs -~ 9070 370.00 !
i mail Tris Fge 1.50 : 21,806.52
. Paymant 1796
1 ERS TELEC-BU 93.45 I
, - Payment 7254
1 HYMORO QUEBEC 850.27 20.062.79

-~ Contiruad on next pags ---

e .

P.19-28



1 684 638 2159 TO:382 815 7Eat

JUL-20-2886 88:37 FROM: P.28-24

' "EROYAL BANK OF CANADA
MAIN BR -MONTREAL
1T F\J..ACE VIELS MARIE - GROTUKD FLR
MANTREM. QC
] sac aes o
— Account No.
00004 113-179-4
Perlod
From To
Apr 27106  May 26/06
9134~0976 QUEBEC INC. :
L 3161 RUE DE CADILLAC Enclosures Page
MONTREAL QC 8 2
HIN 2V9
" Fransaction Cheques & Depusits &
Bate | ) nascrlgl;on . ‘Debits ge:;i!s Bafance .
: Bilance Forward 20,862.79
{May 17 iness PAD
AYROLL - 7AJZ 13,841.72 6.921.07
May 18] W Payment 6660 :
% s a ; 115.00
A ?4 W Pay ment 7316 - T ST
I ‘ DO SOLUTIONS 150,00 6.656.07 -
May 23] PCYWWW Fgn Exchange
(VWa31431401010 5.00
' ralt Tris - 2110 1,000.00
! Eirfail Trfs Fee 1.50 10,654,567
Blsiness. PAD |
i PC45036008 !
3 P/ADV. NOTE 157.65
iness, PA :
PAYROLL - 2AXS 3,715.78 6,781.73 :
May 25| Wab Paymaent
] E4614500451 3,669.10
Wd --- VAS48524 100.00
107 Purchaze - 2094
LAL-MART #3008 11,04
\P Purchase - 34568
. RINT IMAGES/PD 20.43 2.901.16
May 25| P W Fgn Exchange
, '2\1?!851452157190 5,040 bo 7,981.16
ON UULY 1, 2008, WE WILL INTRODUCE SOME CHANGES TO
DUR SERVICE FEES AND FEATURES, WHICH MAY AFFE f'T :
YOUR ACCOUNT(S), PLEASE CALL 1-800-768-2520 OR B
\E: J’ WWW.RBCROYALBANK.COM/SERVICEFEECHANGES. ;
: Plgase call (800) 769-2520 if you have any questions abolit the items 5h0\§'+vn pn this statement.
: - |
)
; | |
: | i
i
i ; f
|
(
|
i
|
: |
i
; |
1 No. of Debils as Total Amount Debits £4,151.21 Total Fegs 206,10
jli‘ " Na' of Credls d Total Amournt Cradits A3, 000.00 tnterdst Paid '
I |
| i
(- [ i s




JUL-19-2086 11:57 FROM: 1 64 638 0159

404-149-7

BANK STATEMENTS ACC

T0:SE2 815 7681

DUNT USD

P.2



JUL-19-2885 11:57 FROM: 1 684 638 B159 TD:582 815 'r’BEJl P.3
1 LB ROYAL BANK OF CANADA
: MAIN, BR - MONTREAL
' : .- 1 PLACE VILLE MARIE ~'GROUND FLR
B . MONTREALOC
| 5. TS
l | Account No.
I D0 406-169-7
i Pariod
| From To
gﬁ?g“g;g QUEBEC INC. Feb 27/06  Mar 27/06
. ures
5700 PRODUCTION WAY Enclos Page
-_— BURNABY BC 1
VBA 4X1
[ Transaction Cheques & Dejiosits &
”r"’ Description Debils Cledis Balanca
I Balance Forward 90,104.24
Feb 28! Web Payment
WIRE4605301021 3,000.00
PCIWWW Fan Excb_anue
] 2WWa30581220480 39, 915513 - = T 138 40| .
Mar 01| PC/WWW Fgn Exchange
2WW840801 731580 8,938.9%
PC/WWW Fgn Exchange
2WW130801422320 10,599,956 a7,490.2¢
Mar 02| Web Payment
- | WIRE4606100393 354.47 i
Web Payment
WIRE4606100388 3175.86
‘Web Payment
WIRE4606100398 574,96
Web Payment
WIRE4E06100388 713.40
Web Payment
WIRE46(6100335 775,11
Web Payment
WIRE4606100380 1,3101.19
Web Payment
WIRE4606100382 1,217.07
Weh Payment I
WIRE4BU6100385 1,275.46 |
Web Paymeant i
WIRE4506100392 1,551.09 .
Web Payment i
WIREAH6100401 1,563.02 i 17,988.57
Mar 03] PC/WWW Fgn Exchange :
2WW1B0621142220 | 10,000.00 27,988.57
PC/WWW Fgn Exchange ;
_ 2WW330629143230 22,277.87 ; 5,710.50
Mar 08] Activity Fee 7.65 : 5,703.25
JMar ORLPC/W Fan.E narme P |
T1 T T 2AWEB10871247 R L o P e 2 T e s v
IMar 10| Funds Transfer Cr ! i
TT OLIM INVESTM Il 99,990.00 101,3098.21
Nar 13] Web Payment :
: | WIRE4B07200093 6,000.00 H
- PC/WWW Fgn Exchange
1 2WW620721149350 17,415,53 ' 77, 893.68
lar 14] PC/WWW Fgn Exchange :
| .| 2WW2B0731508110 10,541.01 i 47,352.67
Mar 15| Web Payment
WIRE4B07400527 193.88
Web Payment !
WIRE4B07400528 477.57 :
o Webd Payment :
| | WIRE4807400555 855.45 ]
: | Web Payment :
' ] WIRE4B07400530 2,000.00 ! 43,816.77
| i
i !
! «-- Continuad on next page — ; ‘\ ;
L .

R

|

-_-_", oont e




JUL-19-2086 11:58 FROM:

1 684 638 81539

TO:382 815 7@l

P.4

' ROYAL BANK OF CANADA

MAIH BR - MON’I’REAL
1 PAACE VIELE MARIE - GROUND FLA
MONTREAL QU

o

e j—
i3

Please call {800) 768-2520 if you have any questions aboj th

e

tems shown Lnn

S .5, FUNDS
L HIE 38 . R
— — Account No,
06001 404-149~7
Parlog
meﬂ To
gﬁ?#éuzgg QUEBEC INC. Fab 27/06  Mar 27/06
- P
— 2700 PRODUCTION WAY Enclosures i
T— BURNABY BC D 2
VEA 4X1
) Tra ] Cheques & Daposits &
1| Date ] Dosncs;'?;li':: D;‘::Ils .Ci:'edits Baiance
Balance Forward 43,816.717
1har 18] PC/AVWW F%n Exchange
! 2WW3a30741959110 4,3%4.06 19,422.71
IMar_17; Web Payment .
[ WIREABU7ZE0I5ZT 5,000.00 [ - YT raiil
Mar 20; PC/WWW FEgn Exchange
2WW760791455570 17,410.99 17.011.73
Mar 21 Web Payment
WIRE4B08000816 343,00 16,868.72
\ar 22| Funds Transfer Cr
3 TT OLIM INVESTM 199,980.00 216.6508.72
Mar 23! PC WWF%n Exchange
2WWE10821332100 17,359.60 159,299.12

this statement.

*Na of Debits 29
No. of Credits 3

Total Armount Debils
Tolal amount Credits

200,785.12
309,980.00

Total Faes
interest Paid

|
!
|
J

i
v
I

e o e




JUL-19-2006 11:58 FROM:

1 6@4 638 @159

P.5

TO:592 8515 7@Ri

ROYAL BANK. OF CANADA -
- MAINBR - MONTREAL
. 1 PLATE VILLE MARIE - GROUND FLR -
MONTREAL OC - U.8, FUNDS
e HIC_ S8 e
Account No.
— aooo1 404-149-7
Period
— o on A 28
gﬁ%?goggg QUEBEC INC. Mar 27/08 Apr 2T/06
E [
3760 PRODUCTION WAY nelosures g0
BURNABY BC 0 1
— VEA 4X1
Transaction Cheques & Deposils &
Date Description Debils Credits Balance
Balance Forward 199,299.12
Mar 28| PC/WWW Fgn Exchange
M g %VWGJ%?O%]H {%6340 8,682,482 190,616.30
e ag
] ar 2 vvn\l.': men 5 - —r - — m,—n‘n‘f‘ nf_‘" +
PC/WWW F%n Exchange B I - T
2WW4S0881633250 8,661.01 171,955.29
Mar. 30l PC/-WWW Fan Exchange
IWW040891707430 8,757.33 163,107.96
Mar 31| Web Payment
‘W1RE4B 8900979 1,000.00 162,197.96
Apr 03 PC/WWW Fgn EXchange
2WWE90931734170 25,857.61 136,340.35
Apr 07 A tivit Fee 28.05 136,312.30
Apr 12| P n Exchange |
_ 2WW411021 34340 8.840.17 - 127,472.13
Apr 13] PC/WWW Fgn Exchange
| 2WW481031247430 13,175.23 -l 114,295.90
Apr 17) PC/WWW Fgn Exchange V '
2WW481071528220 13,238.02 1 101,458.88
Apr 19! Web. Payment i
‘ WIRE4510900421 318.90 I
Web Payment
WIRE 4610900324 15,000.00 85.740.08
Apr 21] Web Payment
| WIRE46841061104 8,940.00 76,800.88
lapr 25, Web Pa*m'ent,
. WIRE4611500353 175.00
- PCAWWW Fgn Exchange
2WW431151 28550 7,104.55
C/WWW Fgn Exchange ;
2WW791151429350 17,869.91 ; 51,571.42
1
Pleass.call. lﬁGO]_Z69-2520 if you have any questlons about hel|items shown pn this statement,
i
i
|
| |
No: of Débita 16 Total Amount Debits 147,727.70 il Tolal Fees 28.05
No. of Cradits 0 Tolal Amount Crediis .00 i intsrest Pgid
l
; )
e e et e o oo — e o e i i o e




JUL-19-2096 11:S8 FROM: 1 684 638 8159 TD:S@2 81S TeEl P.6
. -ROYAL BANK OF CANADA
<. MmN BRC MONTREAL
U 'i_'pml-::.'wi.i_e‘qul::cnouno R i
' ..t -MONTREALQQ U.g. PUNDS
.o e -
E - Account No,
; L0061 404—1{!9"7
1 Period
From To
| ScA—, Apr 27/06  May 26/08
91346-0976 QUEBEC INC. I P
2121 oLt R EABTLLAG Enclostres 29
MONTREAL 9QC 0 1
H1IN 2V9
| .
Tr 4 ch & Daposits &
Bate Tamsaction S i o saiance
\ Balance Farward ’ 51,571.42
Apr 28| Web Payment
I WIRE4611800455 2,000.00 | 49,571.42
tay 01| PCYWWW Fgn Exchange
- {'\I ?Ml'n'rw .‘”—‘ ' E——— 26 3110 — - a3 2680 A1
Nay 03| PC/WWW Fgn Exchiange T o o
l\EIT IWW411231235000 2,000.00 21,260.41
ay 051 PC/wWWwW F%n Exchange
2WW051251830380 4,5989.26
| . | Activity Fee 9.35 16,661,800
Nay 16] Webh Paymeni
WIRE4613600681 2,648,00
PC/WWW Fgn Exchange
2WWE71361534370 10,045.23 3,964.47
ON JULY 1, 2006, WE WILL INTRODUCE SOME CHANGES TO
OUR SERVICE FEES AND FEATURES, WHICH MAY AFFECT
YOUR ACCOUNT(S). PLEASE CALL 1-800-769-2520 OR |
ViSIT WWW . RBCROYALBANK.COM/SERVICEFEECHANGES, §
Filease call {800} 765-2520 if you have any questions about the' it‘ams shown pn this statement.
|
| |
t
i !
‘ !
— |
" i
|
i
i
| |
HE :
a |
o
' Ni:. of Dablts 7 Tolal Amount Deblis 47,506.95 Tolat Faes 9.1 -
Np. of Credits o Tolal Amount Credits .00 tnterest Pald

e A " ——" =1ty o——t 3 ———




JUL-15-2806 11:58 FROM: 1 684 638 B153 T0:582 815 7BE1 P.7
. { . . -
Printer friendly version of Account Details Page 1 of 1

N RBC Close

.
quing 19 Jul 2006
Jihequ!ng 003 00001.4041497

ush

Show All Transactions for June 2008

Date Description Withdrawals Depposits Balance

22 Jup|2006 FUNDS TRANSFER CR 3499000 7.877.50
-TT EASYBUY 2000

22 Juni2006 PCAVWW FGN EXCHANGE 27.119.87
-REF 2WW721731218018

16 Juni2006 PCAMWW FGN EXCHANGE 150.00 7.37
<REF 2WW121671232270

7 Jun 2}305 PCAVWW FGN EXCHANGE 3,000.00 157.37

i -REF 2WW071581229190
7 Jun ta_ees ACTIVITY FEE 5.10
Thisvv] b slie is operaled by Royal Bank of Canada

© Rayal|Bank of Canada 1596, 2002

hups:/fwwwl.royalbank.com/cgi-bin/tbaccess/tbegi3m0! 19/07/2006




JUL-19-28686 11:58 FROM: 1 684 638 @159 TO:5SB2 815 TYB1 P.8

Printd friendly version of Account Details Page 1 of 1
 RBC Glase
 Financial
iL Group

Chequing 19 Jul 2008

uspD :ihequlng 003 00001-4041497

Showl| All Transactions for the last 30 days

Date Description Withdrawals Der oths Balance

17 Ju 2008 PCAMWWW FGN EXCHANGE 3,686.48 B,241.73
-REF 2W\W0B1981317480

17 Jul 2006 PCAVWW FGN EXCHANGE 1,795.49

-REF 2WW751981209080

17 Juj 2008 WEB PAYMENT 2.059.62

~“WIRE4619800271
14 Ju| 2008 FUNDS TRANSFER CR 24.985/00  15,683.32
| -TT EASYBUY 2000
14 Juf2006  PCAMWW FGN EXCHANGE 13.472.25
-REF 2WW251950944530

10 Jul| 2006 ACTMITY FEE 3.40 4170.57

7 Jul 2006 PCMAWW FGN EXCHANGE 20,000.00 4.173.97
-REF 2WW891881341370

7 Jul 2{06 WEB PAYMENT 1,243.03
WIRE4618800750

7 Jul 2006 PCAMWW FGN EXCHANGE 3,000.00
-REF 2WW451881341110

8 Jut 2006 FUNDS TRANSFER CR 49,980.00 22,.417.00
-TT EASYBUY 2000

6 Jul 2008 PCAVWYW FGN EXCHANGE 31,771.74
-REF 2WW551871251350

4 Jul 3006 PCANWW FGN EXCHANGE 3,672.76 4,204.74
-REF 2vwW331851425380

22 Jug 2006 FUNDS TRANSFER CR 34,980100 7.877.50
-TT EASYBUY 2000

22 Jut] 2006 PCAMWWW FGN EXCHANGE 27,119.87
-REF 2WW721731218010

This wet! shta Is operated by Royal Bank of Canada
© Roydl Bank of Canada 1896, 2002

hitps: l\ivwwl,royalbank.com/cgi-binlrbacccss/rbcgi3m0 1 19/07/2006




EXHIBIT D - GLOBETEL, INC.

Enclosed:

Missouri Telecommunications Tariff of Globetel, Inc. Issued October 10, 2006 and Effective
November 24, 2006



