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JUDGE WOODRUFF: All right. W're ready to
get started again. Welcone back for Monday norning. This
has been a difficult case in that we had both Friday
afternoon and now Monday norning. We'll deal with it as we
can.

This is the second day of the hearing in
ER-2018- 0366, which is a proceedi ng under Section 393.137 to
adjust the electric rates of the Enpire District Electric
Conpany. In a nonment we'll go to the next witness, which is
Sarah Lange for Staff.

Before we do that | want to take up a notion
that was nade -- or actually a request from Public Counse
that was nade on Friday as we were concluding, which was to
take notice of various -- take adm nistrative notice of
various itens. There was a |ist provided by counsel for the
Publ i ¢ Counsel .

I'"mgoing to go ahead and make a ruling on
that at this point. There are really a couple of categories
of docunents here. The first category are orders from ot her
conmi ssion cases. |'mnot sure that admnistrative notice
I's absolutely necessary on this, taking the notice of these
ot her Comm ssion orders, but | don't see any harmin doing
so.

So the Commission will take adm nistrative

noti ce of order opening a working proceeding in
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AW 2018- 0174, as well ER-2016-0023 and the order of
approving conpliance tariffs, and in ER-2018-0228 the order
opening a rate case and a notice acknow edgi ng di sm ssal of
application and cl osing case.

There was -- the other category were
responses filed by other parties. The responses that were
from Ameren M ssouri and KCP& and GMO they woul d be hearsay
in this case. The Conmi ssion will not take adm nistrative
noti ce of those docunents. That does not, however, nean
t hat they cannot be referenced by Public Counsel's wtness
or any other wi tness, possibly even offered as an exhibit,
but We'll deal with those as they cone in at that tine.

The sane thing for the orders -- or the
responses to orders that were filed by Enpire. Again, they
can be referenced by the witness, possibly offered as an
exhibit, but we will not take adm nistrative notice of them

All right. Let's go ahead and get the first
w tness up here, if you would call M. Lange up.

MR THOWPSON. Staff calls Sarah Lange.

JUDGE WOODRUFF: Good nor ni ng.

THE W TNESS: Good nor ni ng.

(Wtness sworn.)

SARAH LANGE having been first duly sworn testified as
fol | ows:

DI RECT EXAM NATI ON BY MR THOVPSON:
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Q State your name, please.

A Sarah Lange.

Q And how are you enpl oyed?

A As a Regul atory Econom st Il in the Tariff

and Rate Design Departnent of the comm ssion staff.

Q Do you have any changes or corrections to
your prefiled testinony?

A Yes, a minor correction on Page 1 of strike
Operational Analysis, Tariff Rate Design Unit Comm ssion
Staff Division at Lines 12 and 13 and replace that with
Tariff and Rate Design Departnent.

Q Ckay. And you did prepare this testinony or
cause it to be prepared; is that correct?

A Yes.

Q And do you have -- if | were to ask you the

sane questions today, would your answers be the sanme?
A Yes.

MR THOWSON: At this tine, | nove the
adm ssion of Exhibit 4.

JUDGE WOODRUFF:  Exhibit 4 has been of fered.
Any objection to its receipt? Hearing none, it will be
recei ved.

(WHEREI' N; Exhibit 4 was received into
evi dence.)

BY MR THOWPSON
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Q Now, you prepared a rate design whereby to
distribute or to return the tax benefit to the ratepayers;
Is that correct?

A Yes. One nethod of doing so.

Q And has anyone el se, to your know edge in
this case, offered such a rate design?

A | believe there is a reference in the
testinony of OPC witness Riley to dispersal of certain
cl asses through the custoner charge.

Q And do you believe it woul d be appropriate
to do it through the custonmer charge?

A There are certain classes at certain
magni t udes of refunds where | don't believe it would be
unreasonable. | believe ny reconmendati on woul d be the nost
reasonable. For exanple, at the $17 mllion or $17.8

mllion figure that Staff and the Conpany have been

di scussing, that would be about a $4.5, | believe, bil
credit. | would say that's the upper bound of
reasonabl eness. |If you go to a larger figure, | don't -- |

don't think that would be reasonable. And if you tal k about
expandi ng that beyond the residential class, | would
question the reasonabl eness of that.

Q Now, were you present during the testinony
on Friday?

A Ceneral ly.
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Q And you are aware, are you not, that there's
di fferent nunbers that have been proposed by different
parties for the anount of noney to be flowed back to
rat epayers?

A Yes.

Q And is the rate design that you have
proposed, is it equally applicable regardless of the
magni t ude of the refund?

MR WLLIAVS: | objective to that as going
beyond the scope of rebuttal.

JUDGE WOODRUFF:  Overrul ed.

THE WTNESS: It would certainly conme into

question on a doubling or near doubling of Staff -- the
amount that | contenplated when | prepared ny testinony. |If
it was doubling or near doubling of that anmount, | would

probably | ook at things differently. Wat exactly that
woul d ook like, I would have to run sonme scenarios to see.
BY MR THOVPSON

Q So your design was prepared to flow back the

| ower anount; is that correct?

A It would be reasonable in the range that was
di scussed of the 17.8 mllion. It may be reasonabl e at
somewhat |arger nunbers. | would -- | would want to | ook at

it nmore closely before applying it to a figure around $40

mllion.
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Q Thank you.

MR, THOWSON: No further questions, Judge.

JUDGE WOODRUFF:  All right. For cross we
begin with in Enpire.

MS. CARTER. No questions. Thank you.

JUDGE WOODRUFF:  All right. MECG?

MR WOODSMALL: Very briefly, Your Honor.
CROSS- EXAM NATI ON BY MR WOODSMVALL:

Q Good nor ni ng.

A Good nor ni ng.

Q The rate design proposal that you have, is
t hat based upon the billing determinants fromthe | ast case?

A The KWH determ nants, yes.

Q Ckay. And the | ast case was in 20167

A It was a 2016 denom nated case. [|'m

struggling to recall the effective date of tariff, if that
IS your question

Q Yeah. That answers it. Wy didn't you --
in a typical rate case, general rate proceeding, do you

i ssue data requests?

A. Soneti nes, not often.
Q Not often. Do you issue data requests in a
rate case?
A Personal |y on class cost of service and rate
design, | did tend to issue very few data requests.
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Correct.

Q Ckay. Do you recall whether you issued data
requests in that 2016 Enpire case?

A | don't think | did. | don't recall what
t hey woul d have been if | did, on the issue of class cost of
service rate design. |If | handled EDR or other issues in
that case, it's likely I did on those issues.

Q How do you receive billing determnants and
other information necessary for your class cost of service
if you don't issue data requests?

A Those are devel oped by others in my group
who work on revenues.

Q Gotcha. GCkay. So in a typical rate case

others in your department woul d i ssue data requests; is that

correct?

A Yes.

Q Ckay. And did anybody in your departnent
t hat you know of issue data requests regarding billing

determ nants for this case?
A | don't think so, but I don't recall with
absol ute certainty.
Q Ckay. No further questions. Thank you
JUDCGE WOODRUFF:  Public Counsel ?
MR WLLIAMS: No questions.
JUDGE WOODRUFF:  Questions fromthe bench
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M. Chai rman?
CHAI RVAN HALL: No questions. Thank you.
JUDGE WOODRUFF: | do have a questi on.
QUESTI ONS BY JUDGE WOODRUFF:

Q You nmentioned that you thought a |arge
reduction in the custonmer charge woul d unreasonable. Wat
I's the reason for that?

A Sure. |If you give me a nmonment, | have a
reference paper | prepared for nyself. Right. So Enpire's
current residential customer charge, | believe is in the $11
range and the refund of the 17.8 mllion as allocated to the
residential class is about 8.5 mllion. Enpire collects
about 1.5 mllion residential custoner charges a year and so
that would result in a credit of approxi mately $5.60.

That's going to cut into the return, but it's not -- it
woul d surprise me if that would cut into their actual
expense of administering -- of having a customer; you know,
the mailings, billings, that kind of thing.

If we nmove that up to the 11 or $12 range,
that could cut into what it actually costs themto prepare a
bill and they would, you know, then be | osing noney on the
custoner charge portion. Qoviously, they would still be
recoupi ng noney on the energy base itself, but we woul dn't
want to create the inpression that there is no cost to

havi ng a custoner on the systemin and of itself.

TI GER COURT REPORTI NG LLC 275
WAV TI GERCR. COM  573. 999. 2662



© 00 N o o b~ W N PP

N RN DD N NN B PR R R R R R R
g N W N P O © 0 N O O M W N B O

ER-2018- 0366 Vol 3

Q Now, you reference sinply the custoner -- or
the residential customer class. What's the effect on other
cl asses?

A Gt her classes tend to be billed very
differently than the residential customer class. The
commercial and small heating classes aren't that different.
The residential class consists really only of two charges
for regular tariff rates. O course, there's FAC and ot her
riders. Actually, there is just FAC with Anmeren.

So there's a custoner charge and then
there's a bl ocked energy charge, but there's no denand
charge or other facilities charges that are recurring
char ges.

Q You just nentioned Ameren. Did you nean
Enpi re?

A | did. |'msorry.

JUDGE WOODRUFF:  All right. That's all the
questions | have. Any recross based on those questions from
t he bench?

MS. CARTER: | had just one question.

JUDGE WOODRUFF: Go ahead.

RECROSS EXAM NATI ON BY M. CARTER:

Q Ms. Lange, there's also a | ow inconme pil ot

programfor Enpire; is that correct?

A It is. | apologize for that oversight.
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Q And that effects the -- that goes to the
custonmer charge. Correct? The credit is on the custoner
charge only?

A The credit is sized to the custoner charge.
Now t hat you say that, it would in ny mnd create sone
uncertainty. |'d want to |look at the tariff, whether or not
the way that that is referenced wthin the tariffs
t hensel ves, if you reduced the custoner charge with the bil
credit for the tax, whether or not that would, you know,
al so reduce the | ow incone offset.

MS. CARTER:  Thank you.

JUDCGE WOODRUFF:  Redirect?

MR THOWSON: | have no redirect. Thank
you.

JUDGE WOODRUFF:  You may step down.

THE W TNESS: Thank you.

JUDGE WOODRUFF:  Then we will nmove to Public
Counsel 's witness.
(Wtness sworn.)
JUDGE WOODRUFF:  You may inquire.
JOHN RILEY having been first duly sworn testified as
foll ows:
DI RECT EXAM NATI ON BY MR W LLI AVS:
Q Pl ease state your nane and spell it.
A My name is John Riley, RI-L-E-Y. | ama
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Regul atory Accountant I1l with the Ofice of Public Counsel.
Q You anticipated nmy next question.

M. Riley, did you prepare a corrected direct testinony

that's been marked for identification as Exhibit Nunber 5

and two exhibits, one that has at the top of it the words

protected and another one that has the word unprotected,

whi ch have been marked respectively as Exhibits 8 and 9?

A Yes, sir.

Q Are those -- are Exhibits 5, 8 and 9 your
testi nony here today?

A Yes, they are.

Q Wul d you explain briefly what 8 and 9 are?

A 8 and 9, when | put ny testinony together --
of course, it looks really nice on a conputer screen -- once

you try and print out the exhibits at the end, especially
Page 2 of 3 and 3 of 3, it was really, really hard, really
small and really hard to read. So in an effort to make it
| egible, | expanded it out and just nade it bigger so people
could read it.
Q You reference Pages 2 of 3 and 3 of 3. Wre
those two Schedul es JSR-D-47?
A | believe they are.
MR, WLLIAMS: | offer Exhibits 5 8 and 9.
JUDGE WOODRUFF: 5, 8, and 9 have been

offered. Any objections to their receipt? Hearing none,
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they will be received.
(WHEREI'N; Exhibits 5, 8, and 9 were received
into evidence.)
BY MR WLLI AMS:
Q M. Riley, do you have any corrections to

any of those exhibits, for themto be your testinony here

t oday?

A Yes, | do. | -- 1 -- when | did the
spreadsheets, | didn't include the corrected gross up
nunber, so -- the gross up factor, so it would change sone

of ny nunbers in testinony.

Q Wul d you step through what and where those
changes are?

A Ckay. Wth the corrected direct testinony,
Page 5, Lines 2 of the 197,417,172 should be 197, 418, 178.
And on Page -- on Line 3 the 22,884,547 should be
22,825,553. And to go on with the corrections Page 6, Line
21, 22,884,547 shoul d be 22,825,553. On Page 7, Line 4 the
22,884,547 shoul d be 22,825,532. Line 7, the 22,884, 547
shoul d be 22,825,532. And on that same |line the 2,288, 5--
excuse ne -- 2,288, 455 should be 2,282,553. And on the next
page that would been 228-- or the next |ine, excuse ne --
88-- 22,825,532. And on Page 8, the 22885-- excuse ne,
2,288, 455 shoul d be 2,282, 553.

MR, THOWSON. What line is that?
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THE WTNESS: |'msorry, Line 8 And
continuing --

MR THOWPSON: And coul d you repeat the
nunber ?

THE W TNESS: 2, 282, 553.

MR THOWPSON:. Thank you.

THE WTNESS: And further down that sane
Li ne 28, 487,357 should be 28,481,454. That is all ny
corrections.

MR WLLIAMS: Thank you. | tender the
W tness for exam nation

JUDGE WOODRUFF:  Al'l right. For cross we
woul d begin with the MECG

MR, WOODSMALL: Very briefly.
CROSS- EXAM NATI ON BY MR WOODSIMVALL:

Q Good norning, sir.
A Good nor ni ng.
Q Do you know if Staff issued any data

requests either in the 0228 or 0366 case?
A As far as checking on EFIS, | didn't find

any data requests from Staff or anybody el se except you.

MR WOODSMALL: Ckay. No further questions.

Thank you.
JUDGE WOODRUFF:  All right. For Staff?
CROSS- EXAM NATI ON BY MR THOVPSON:
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Q Good norning, M. Riley?
A Good norning, sir.
Q | notice that this, your testinony, is

denom nated corrected direct testinony; is that correct?

A. Yes, sSir.

Q And is it true that you have corrected your
direct testinony because of errors in the first version
t her eof ?

A. Yes, sSir.

Q And now this norning we've corrected
additional errors; is that correct?

A Yes, sSir.

Q Ckay. You also participated, did you not,
in Case EO 2018-0092?

A Yes, sSir.

Q The application of Enpire District Electric
Conmpany's for the approval of its custoner savings plan?

A Yes, sir.

Q Are you famliar with the Comm ssion's
report and order in that case?

A | would -- alittle bit.

MR THOWSON. Ckay. My | approach, Your
Honor ?
JUDGE WOODRUFF:  You may.

BY MR THOVPSON.
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Q |'mgoing to ask you to read an excerpt from
footnote 34. Please read the highlighted portion?

A The testinony of OPC witness and any
exhibits that are based on that testinony are not reliable
or credi ble because of his testinony at the hearing
denonstrated that his initial and revised anal ysis contained
material errors.

Q Thank you.

MR. THOWPSON: | have no further questions.
Thank you, Judge.

JUDGE WOODRUFF:  All right. And then for
Enpi re?

MS. CARTER  Yes, thank you.
CROSS- EXAM NATI ON BY Ms. CARTER

Q M. Rley, OPC agrees that Section 393. 137,
whi ch was enacted by Senate Bill 564, does not apply to any
electric utility that had a quote "general rate proceeding"
unquot e before the Conmmi ssion on June 1, 2018; is that
correct?

A | believe that is what the -- what was
di scussed Friday, yes.

Q And does OPC al so agree that Section
393.137, if it applies, the Comm ssion may proceed under
Subpart 3, 4, under Subpart 4 of the statute?

A | would guess they can -- they can nove
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under 3 or 4, yes.

Q Do you agree that is OPC s position that
393. 137 does not apply to KCP&L because KCP&L had a genera
rate proceedi ng pending before the Conm ssion on June 1st,
20187

A That i s ny understandi ng.

Q And then the sanme also for GMO, the statute
does not apply because GVO had a general rate proceeding
pendi ng before the Comm ssion on June 1, 20187

A That's ny under st andi ng.

Q Is it also OPC s position that when the
Comm ssion says rate case, the Conm ssion does not
necessarily nean general rate proceedi ng?

MR, WOCODSMALL:  Your Honor, | object. The
phrase "general rate proceeding”" is a termin the statute.
To the extent she is asking himto render a | egal opinion
about the applicability of the statute, is certainly beyond
hi s experti se.

JUDGE WOODRUFF:  Your response?

MS. CARTER My questions was specifically
Is that OPC s position.

JUDGE WOODRUFF:  Overrul ed.

MS5. CARTER And he is the only witness for
OPC.

JUDGE WOODRUFF:  |'Il overrule the
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obj ecti on.
THE WTNESS: Could you go ahead and repeat
t he question?
BY M5. CARTER
Q Is it OPC s position that when the
Comm ssi on says "rate case", the Comm ssion does not
necessarily nmean general rate proceeding?
A l'"'mnot really sure.
Q Do you believe "rate case" has the sane
nmeani ng as "general rate proceedi ng"?
A | don't believe so, no.
JUDGE WOODRUFF:  Nunber 11.
MS. CARTER: These don't necessarily need to
be exhibits yet. Thank you
CHAI RVAN HALL: Thank you.
BY M5. CARTER
Q M. Rley, I'"'mgoing to hand you three
docunents. | will represent to you were printed off of the
Comm ssion's website. For identification purposes, we can
mark the one that starts, Wth the ratemaking process, Page
1 of 1, as Exhibit 11. And then the docunent that says at
the top, Wen are rate case is filed, we can mark as Exhi bit
12 for identification purposes.
(WHEREI' N; Exhibits 11 and 12 were marked for

identification.)
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M5. CARTER: And then the sheet that says,
What happens when a utility rate case is filed, we can mark
as Exhibit 13 for identification purposes.

(WHEREI' N; Exhi bit 13 was nmarked for
identification.)
BY M5. CARTER

Q Looki ng at Exhibit 11 --
MR WLLIAMS: Are you going to share?
M5. CARTER. |'mso sorry. | had copies for
everybody. | just wanted to kill the trees for fun,
apparently.

MR THOWPSON: Thank you.
BY M5. CARTER
Q We'll look at all three exhibits there, 11
12, and 13. Let me know when you have a second to | ook
t hrough those.
MR. THOWPSON: You gave ne two of this one.
BY M5. CARTER
Q M. Riley, have you had a chance to | ook at
t hose three docunents?
A Yes, nmm'am
Q Have you seen those before at rate case

public hearings?

A They don't | ook famliar.
Q None of the three docunents | ook famliar to
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you?

A No, they don't.

Q Looking at Exhibit 11, titled The ratenmaking
process.

A Yes, ma'am

Q Do you agree that is what's being discussed

there is what OPC woul d refer to as a general rate
proceedi ng?

MR. WOODSMALL: Your Honor, |'d object. |
don't believe the proper foundation has been laid for these

docunents yet. He's never seen them

JUDGE WOODRUFF: 1'11 sustain the objection.
BY M5. CARTER
Q M. R ley, have had an opportunity to read
Exhi bit 1172
A The first few |ines.
Q If you'll take a mnute then to review

Exhi bit 11, please.
MR WOODSMALL: The fact that she hands him
a docunent and asks himto read it, doesn't establish the

foundation for the docunent. He's never seen this before.

MS. CARTER: | haven't asked for the
adm ssion of Exhibit 11. [I'mnot asking M. Riley to lay a
foundation for its admssion. |'masking himif he agrees

wth what is stated in the docunent.
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JUDGE WOODRUFF:  Proceed.

THE WTNESS: (Ckay. | have read through it.
BY M5. CARTER

Q Assum ng ny representation is accurate, that
that is fromthe Commi ssion's own website --

MR WOODSMALL: Your Honor, | don't believe
that an attorney trying to establish a foundation and
representing that it's froma PSC website -- she's
attenpting to play |awer and witness at the sane tine here.

JUDGE WOODRUFF: 1"l sustain the objection.

MS. CARTER: | still haven't asked for the

adm ssion of the docunent. |'mnot sure what foundation has
to do wth this. |'mnot asking for the docunent to be
adm tted.

MR WOODSMALL: She is attenpting --

M5. CARTER: |1'm asking a question about it.

MR. WOODSMALL: She's attenmpting to question
on a docunent for which no foundation has been laid yet.

JUDGE WOODRUFF: My problemw th the
question is that you are representing that it's fromthe
Comm ssion. There is no basis for that finding. If you
just want ask himabout the process that is described in the
docunent, | will allow that.
BY M5. CARTER

Q M. Rley, if youll read the section,
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Two- step process?

A Yes, ma'am

Q Do you agree that that is the process that
woul d be foll owed and what OPC would call a general rate
proceedi ng?

A | woul d believe so.

MS. CARTER  Judge Whodruff, | would ask
that the Conm ssion take adm nistrative notice of the
docunent that may be found on the PSC s website at the
information that is shown at the bottom of what has been
mar ked as Exhibit 11.

JUDGE WOODRUFF:  Any objection? Hearing no
objection, we will do so.

BY M5. CARTER

Q And then M. Riley, if you will |ook at
Exhibit 12 that is titled, Wen a rate case is filed.

A. Yes, ma'am

Q Are you famliar with that publication of
the M ssouri Public Service Conm ssion?

A No, not really. | don't think |I've seen it
bef ore.

Q And then also Exhibit 13, which | believe is
the same information as Exhibit 12, but in nore of a
pamphl et form Are you famliar with it maybe in that

format ?
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A It's not ringing any bells. It doesn't |ook
famliar to ne, but the information may not be unfamliar to
me, but | don't recall reading these forns.

Q If you'll take a mnute then to review
Exhibits 12 and 13. M question for you is if what is
di scussed in those two docunents describes what OPC woul d
call a general rate proceeding?

A | believe that would follow -- it seens to
follow the process that | amfamliar wth.

M5. CARTER | would ask the Conm ssion take
adm ni strative notice of their publication, Wen a rate case
is filed, and al so, Wat happens when a utility rate case is
filed.

JUDGE WOODRUFF:  Any objection? Hearing
none, we will take adm nistrative notice of those docunents.

(WHEREI' N; Exhi bit 14 was marked for
identification.)

BY M5. CARTER

Q | hand you what has been marked as Exhi bit

14 for identification purposes. Can you tell us what

Exhi bit 14 purports to be?

A |'ve not seen Exhibit 14 before.

Q Is it there in your hand?

A | nean, | have it now, yes.

Q Ckay. Can you tell us what it purports to
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be on its face?

A It is a press release acknow edgi ng that PSC
establ i shes cases to determ ne inpact of federal tax cut on
custoner rates.

MS. CARTER | would ask for the Conm ssion
to take admnistrative notice of its press release that has
been marked as Exhibit 14, dated February 22, 2018.

JUDGE WOODRUFF:  Any obj ection? Again,
hearing none, the notice will be taken
BY M5. CARTER

Q M. Rley, if youll please read Paragraph
3, it begins with, Kansas City.

MR, WOODSMALL: Do you want himto read this
out loud or read it to hinself because | think we're getting
into the same problemwe got into last tine. That it's --
never mnd. You took official notice. Sorry.

M5. CARTER. That's why | did in that order.
BY M5. CARTER

Q M. Riley, if you could please read out
Paragraph 3 from Exhibit 14.

A Kansas City Power and Light, Kansas City
Power and Light Conpany, electric, KCP&L G eater M ssouri
Operations Conpany, Liberty Uility, natural gas, and the
M ssouri Anerican Water Company, currently have rate cases

before the Comm ssion and the federal tax cut issue wll be
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addressed in those cases. The Commi ssion recently decided a

natural -- natural gas rate cases filed by Spire, Incorp--
Spire Mssouri, Incorporated in the Conm ssion's decision
reflect custonmer savings associated wth the federal tax cut

i ssue.

Q Thank you. Are you famliar with Conm ssion

Regul ati on 4 CSR 240-20. 0907

A Not off the top of ny head, na'am

Q Were you here for the discussion on Friday
-- and | should say the statenment by M. Hanpton WIIians
for the Ofice of the Public Counsel regarding that
regulation and its definition of general rate proceedi ng?
Are you famliar with that?

A | realize he'd, in opening statenents, he
gave the definition.

Q But you're not famliar with that
regul ati on?

A No.

Q Are you famliar with the surveillance
reports that are filed by the utilities that have fue
adj ust nent cl auses?

A | amfamliar with them yes, na'am

Q Are you famliar with the specific formthat

is provided in the Conm ssion's regul ati ons?

A | couldn't describe it to you, |I'msorry.
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Q | didn't nmake copies of this, not planning

to use it as exhibit, but perhaps this will refresh your

recollection. Does that ook like the formthat is in the

regul ati ons?

A Yes, nmm'am

Q And does the formthat is provided by the

Commi ssion use the words "rate case" for referring to

certain nunbers that should be included on that fornf

A Qther itens fromprior rate cases per rate

case nmethod, four lines fromthe bottom It refers to prior

rate case including offsets. | nean, this is a rate base

rate of return form

Q In your opinion, that formin the

Comm ssion's regulations when it uses rate case, does it

nmean general rate proceeding?

A | amnot quite sure | would say that, but --
Q What do you believe it neans instead?
A Vel l, what you have here is a formthat they

woul d use in a general rate case, but | nean, to determ ne

rate base.

Q Ckay. Thank you. M. Riley, you are
famliar with the phrase "all relevant factors"?

A. Yes, ma'am

Q I n your opinion, does "all relevant factors"
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nean all factors that may affect utilities cost?

A | believe so, yes.

Q That it doesn't -- that the relevant doesn't
have neani ng?

A Al'l relevant factors would, to me, would
mean that all revenues and expenses that shoul d be included
in the ratenmaki ng process.

Q Oten in a rate case there are cost itens
that are not discussed in testinony. Correct?

A That woul d be correct, | would guess.

Q And that woul d be cost itens that affect a
utilities ultinmate cost of providing services, not every
cost is disgusted in testinony. Correct?

A | amnot quite sure what you would cal

testinmony. Staff assenbles schedul es and rate-based

cal cul ati ons and revenue requirenent. |'mnot sure what al
that -- it would not be included in those schedul es.
Q You believe there is prefiled testinony on

literally every cost incurred by a utility, generally in a

rate case?

A | woul d guess that sone things would not be
i ncl uded.

Q You prepared and filed direct testinony on

July 11th. Correct?

A. That's correct.
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Q And initially -- excuse me -- initially, OPC
said the only workpapers for your direct testinony was a
t wo- page PDF that consisted of a Enpire filing, a Mssouri
suppl enent to Enpire's FERC Form 1l; is that correct?

A That's correct.

Q Eventual Iy you produced two Exce
spreadsheets as workpapers; is that also correct?

A | believe those two Excel spreadsheets were
ny schedul es.

Q The initial two-page PDF that you produced
as wor kpapers for your direct testinmony that you filed on
July 11th, do you believe that was all the workpapers for
your testinony?

A Yes.

Q You had no ot her docunents that you would
| abel wor kpapers that you used in preparing your testinony
that you filed on July 11th?

A Qther than anything that was in answers to
data requests. Should | have put data request answers in as
wor kpaper s?

Q | am not sure what you nean. Wose data
requests?

A | asked Conmpany for -- | asked conpany data
requests and | had answers for that. Should |I have incl uded

t hat as workpapers?
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Q |'msorry, M. Rley, | amnot able to
answer your questions. |Is that an answer to ny question?
Do you believe there were additional workpapers for the

testinony that you filed on July 11th?

A | used schedul es provided by the Conpany to
cone up with ny determ nations of protected and unprotected
accunul ated deferred inconme tax and | included them as
schedul es.

Q And did you nake changes to the schedul es?

A | -- yes, | did.

Q But you did not provide those as workpapers

with your testinony?

A Changes were on the schedul es.

Q Do you agree with me that a utility
mai ntains a total accunmul ated deferred inconme tax bal ance, a
total ADI T balance, with various conponents on its records
at all tines?

A | woul d believe so, yeah.

Q Do you agree that a regulated utility

conput es excess ADIT only when there is a tax rate

reduction?
A | amnot quite sure if they do or not.
Q I's there another circunstance when you woul d

conput e excess ADI T?

A If there is sonme sort of error in original
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cal cul ations, that mght -- mght cause and excess to be
incurred |ater.

Q So are those the only two situation when
excess ADIT would result in a tax rate reduction or
di scovery of an error?

A That's the only ones | can think of right
NOW.

Q Wul d you agree that a regulated utility
only determ nes protected versus unprotected excess ADIT
t hen when there has either been a tax rate deduction or an
error as you just described?

A Repeat that question again, please.

Q Wul d you agree that a regulated utility
only determ nes protected versus unprotected excess ADIT
only with there has either been a tax rate reduction or a
correction for an error as you just described?

A Vell, if there was some sort of change in
I nternal Revenue Service rules and regs there mght be a
change that m ght cause themto have to nake a change in
sonet hi ng.

Q Change what ?

A Whether it was protected or unprotected or
if there's some sort of change in depreciation.

Q Coul d you pl ease descri be what you are

referring to? What circunstance would a utility need to do
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to know protected versus unprotected excess ADIT, if there
wasn't a tax rate deduction?

A They probably wouldn't need to refer to
anyt hing as protected or unprotected, no.

Q To properly conpute excess ADIT you have to
val ue all conponents of ADIT. Correct?

A Yes.

Q You agree with me that you start with the
total excess ADIT and then pull out what is a protected
under | RS regul ations?

A No, nmore than likely you would -- you woul d
refer to total accunul ated deferred income tax to determ ne
what is protected and unprotected and then -- and then as
you conpute your excess accunul ated deferred i ncone tax, you
woul d al ready have it | abeled as protected or unprotected.

Q I'msorry. | think we m smatched on our
qguestion and answer there. Once the utility has created
their excess ADIT, they have total excess ADIT on their
books. Correct?

A Yep.

Q Do you agree with me that you would pull out
what is protected under IRS regulations fromthat total ?

A You woul d, vyes.

Q And that everything else that's left by

definition is unprotected. Correct?
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A That's about -- that's correct.

Q And the utility only needs to determ ne that
pot of protected excess ADIT in order to return the excess
amounts col l ected to custoners consistent with normalization
rules. Correct?

A If | understand you correctly, yes.

Q The only reason to determne protected ADIT
IS SO you can return noney consistent with the IRS
regul ations. Correct?

A That's ny under st andi ng.

Q Do you agree with me that on Enpire's books
and records they have total excess ADIT at this point and
not hi ng has been pulled out and a journal entry made as
protected at this point?

A That is not ny understanding. The answers
to my data request had a colum at the bottom-- on the
right side that identified certain portions of accunul ated
deferred inconme tax as either protected or unprotected.

Q You believe those were journal entries from
Enpire on their books and records as opposed to a response

that was prepared for the OPC data request?

A | believe Charlotte North on the stand said
that these were -- these lines were taken fromthe journals.
Q You believe that was her testinony, that

Enpire has recorded journal entries to identify protected
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and unprotected --

A This cane from-- excuse ne. She noted that
it came fromthe general ledger. | asked -- | asked if
you'd had a -- separated it from protected and unprotected

and 1've got the spreadsheets that |ist things as

unprotected and lists things as protected.

Q Let's see. On Page 6 of your direct
testimony -- I'msorry, | don't have the Iine offhand
because | used your original direct testimony -- you state

that Enpire indicated that Enpire cannot sufficiently
identify the asset lives to follow the ARAM net hod. Do you

see that on Page 6 of your testinony?

A Yes, ma' am
Q What is the basis for that statement?
A The review ng answers to data requests, the

-- | believe M. WIlianms pointed out in a data request that
they weren't -- they had not identified the lives of their
-- they couldn't identify everything in the -- with ARAM
met hod yet.

Q In response to a data request, you pointed
to Page 7 of 10 of your Schedule 3 as the words you were

relying on. Do you recall that?

A Yes, ma' am
Q And are you | ooking at Page 7 of 10 of her
Schedul e 3?
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A Yes, ma' am

Q What words in that email are you relying on
to make your statenment that Enpire cannot sufficiently
identify the asset lives to follow the ARAM nmet hod?

A Qur depreciation software, Power Tax, wll
eventually be able to separate the two, but it will be an
arduous process to get everything configured correctly.

Dwi ght will be helping us with this.

Q So nothing in there says they are not able
to sufficiently identify asset lives in order to follow
ARAM?

A Nothing in here indicates that you've

identified them no.

Q |'msorry, that wasn't responsive to ny
qguesti on.

A Can you repeat your question?

Q I's there anything in what you just read that

supports your statement that Enpire is not able to
sufficiently identify the asset lives in order to foll ow
ARAM?

A. Vel l, the sentence indicates that the

process wasn't conplete yet, so | guess your answer is it

indicates to me that they -- they don't have it separated
yet.
Q Do you believe that Enpire's saying they are
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not yet able to determ ne protected portion of total excess
ADI T neans that they are unable to use ARAW?

A Yes.

Q Do you recall when the Conmm ssi on opened
case nunmber ER-2018-02287?

A ["'mfamliar with the case. | can't tel

you t he exact date.

Q Do you recall it was opened in February
20187

A I'mgoing to have to take your word for it.

Q Do you recall that in March of 2018 Enpire

reached out to all of the parties to schedule a conference
to discuss how best to proceed in that docket?

A | don't recall.

Q You don't recall OPC being invited to a
nmeeting shortly after the docket was opened?

A My phot ographi c menory is not working at

this nonent, no.

Q Do you recall that neeting being schedul ed?
A No.
Q How many data requests has OPC served in

Case Nunmber ER-2018-02287?

A Wt hout checking, | couldn't tell you.
Q Did you prepare any data requests in that
docket ?
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A I|"'mnot really sure. | would venture that
can't recall them so | probably haven't.

Q The non-unani mous tax stipulation that was
filed in this docket and also in the 228 docket, that woul d
have new rates for Enpire take effect Cctober 1, 2018.

Correct?

A | believe that is what the stipulation calls

for.

Q And that woul d be about nine nonths after
t he case was opened?

A |l will take your word for it.

Q About how | ong between the start of rate
case is it before new rates take effect?

A My understanding, is it's 11 nonths.

Q You filed corrected direct testinony on July

17th; is that correct?
A. Yes, ma'am
Q And at that tinme also filed a redline

version show ng corrections fromyour initial testinony; is

that right?
A | woul d guess that is what you call it, yes.
Q And July 17th, when he filed your corrected

testinmony, that was after the final date for data requests
to be served in this case?

A That -- 1'Ill guess so.
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Q You didn't nove for adm ssion of your

original testimony; is that right?

A | woul d guess not.

MS. CARTER: | would asked to have marked as

an exhibit the redline corrected version, which | believe

passed out copies on Friday, but didn't conplete the

process, so | don't think it has gotten a nunber yet.

JUDGE WOODRUFF:  This wi |l be 15.

(WHEREI N; Exhi bit 15 was marked for

identification.)
BY M5. CARTER

Q Exhibit 15, is that what you filed as a
redline version of your corrected direct testinmony?
A Yes, ma' am
M5. CARTER | would nove for adm ssion of
Exhi bit 15.

CHAI RVAN HALL: 15 is offered. Any

objection to its receipt? Hearing none, it will be

recei ved.

(WHEREI' N; Exhibit 15 was received into

evi dence.)

BY M5. CARTER

Q You di d not provide any workpapers for your

corrected testinmny. Correct?

A | didn't provide any new workpapers,

no.
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Q There was not hing provi ded as wor kpapers

after you served and filed your corrected testinony; is that

right?
A You nean as far as anything new or --
Q O anyt hi ng?
A O was it not -- or was it not -- or was it

not filed originally, nmy workpapers? Wre they not put on

t he case?

Q OPC didn't provide any workpapers when you
filed your corrected testinony; is that correct?

A I''mnot really sure.

Q D d you have workpapers for your corrected
testi nony?

A | -- well, other than the original tw pages
of workpapers, no. | didn't have any nore. Are you neaning

that | didn't file the two pages of workpapers with the
corrected -- it's not on the record? 1Is that what you're
trying to tell me?

Q M. Riley, | was just asking for
confirmation that OPC did not serve any workpapers when you
filed your corrected testinony?

A | can neither confirmnor deny because |
don't know if they got filed.

Q And |' m not asking anything about filing.

You didn't prepare and serve any workpapers with your
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corrected testinmony; is that right?
A "' mnot sure.
Q And there were no new or revised schedul es

with your corrected testimony; is that right?

A No, there was not.
Q If you'll |ook please at Page 3 of your
Schedul e 4.

JUDGE WOODRUFF: To clarify, is that Exhibit
10? Excuse me, Exhibit 9, that you are referring to?

MS. CARTER It would be attached to Exhibit
5. It is a schedule to his testinony.

JUDGE WOODRUFF:  Ckay.

THE WTNESS: Yes, nm'am
BY M5. CARTER

Q At the bottom you have total unprotected

excess ADI T?

A. Yes, ma'am
Q What bal ances from above nake up your total ?
A The cal cul ated bal ances of Line 38, Colum K

and 38, Colum M

Q Just those two nunbers?

A Vell, that is where the balance that you
spoke of is calculated from

Q And what my question is, what nunbers from

above total to your total unprotected excess ADIT that you
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show at the bottom of Page 3 of Schedul ed 47

A Are you tal king about the above spreadsheet?
Q Yes. The nunbers that are above the total ?
A Starting with Line 1 and on down or are you

tal ki ng about the cal cul ati ons bel ow?
Q It mght be easier --
MS. CARTER. May | approach?
JUDGE WOODRUFF:  You may.
BY M5. CARTER

Q Do you have open your Page 3 of your
Schedul e 4.

A Unh- huh.

Q You have a total here identified as

unpr ot ect ed?

A That's correct.

Q Whi ch nunbers fromthis schedule, from above
that total, conprise your total?

A Ckay. Line 4, deferred Fed tax, assets,

m scel | aneous, M ssouri Colum K, that woul d be 237, 8383.

Q And M. Riley | might be able to make a
little easier for you. | believe these are all of your
subt ot al s?

A Ri ght.

Q Whi ch four nunbers or which nunbers of your

subtotal s conprise your total ?
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MR WLLIAVS: Are you changing your
question?

M5. CARTER:  No.

MR WLLIAMS: Well, you asked hi mwhich

nunbers he used --

M5. CARTER I'msorry. | wll narrow that.
BY M5. CARTER
Q From your subtotals, what nunbers make up
your total?
A 663, 799 in Colum K, the 16,353,036 in

M ssouri Columm M  Those two with the gross up would carry
it dowmn to Line 38, which would be the 8922-- excuse ne
892,689 in Colum K and the 21,991,859 in Colum M

Q So the nunber that you recommend for
unprotected excess ADI T includes Enpire's FERC jurisdiction
whol esal e custoners?

A Wl l, that's been pointed out in testinony,
but at the time that | put this together | wasn't sure that
IS what that was.

Q So in your corrected testinony, the nunber
that you recommend for unprotected excess ADI T includes the
whol esal e nunber. Correct?

A Well, at the tine | did these calcul ations,
| didn't know what it was, so it was included.

Q You woul d agree that excess ADIT related to
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FERC regul ated service should not be included in this case.
Correct?

A That is ny understanding, yes.

Q And you just noted for us that your total
unprotected ADIT includes a gross up for taxes for both the
M ssouri retail customers and al so the whol esal e FERC

regul ated custoners. Correct?

A That is what the schedul e has, yes.

Q And your testinony is based on that
schedul e?

A My testinony was based on the schedul e at

the time that | wote ny testinony.

Q If you | ook at Page 2 of your Schedul e 4,
that's your total protected excess ADIT; is that right?

A Yes, ma' am

Q And woul d we take the same four subtotals to

make your total ?

A Yes, it woul d.
Q So again, you've included a gross up for
t axes?
A Yes.
Q And you' ve included the FERC whol esal e
cust oners?
A At the time, yes, ma' am
Q On the bottom of your schedule it refers to
Tl GER COURT REPORTI NG, LLC 308
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conpany determ ned?

A Conpany consi dered protected.

Q What's the basis for saying the conpany
considered it to be protected?

A Colum Q It says protected, unprotected 2,
and then it went on to list possibly partially protected,
possi ble partially protected and on down the line. | asked
in my data request for the Conpany to separate protected and
unprotected. It cane in three tabs and one was |listed as
protected; one was listed as unprotected. The unprotected
we just reviewed and it is my assunption that this protected

woul d be what the Conpany considered protected at the tine

or at least partially -- possibly partially protected.

Q OPC deposed Steve WIllianms in this case.
Correct?

A Yes, ma' am

Q And you present for that deposition?

A Yes, nmm' am

Q And M. WIIlians explained that Enpire had
not nmade the determ nations of protected versus unprotected.
Correct?

A | believe he did.

Q And that was before you filed your corrected
testinmony; is that right?

A. That's correct.
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Q That was before you filed your origina

testinmony. Correct?

A That woul d be the Friday before. Yes. That
woul d be five days before | filed testinony.

Q Before you filed your first testinmony?

A Correct.

Q If we add the totals on Pages 2 and 3 of

your Schedule 3, that is your recommended total excess ADIT.
Correct?

A Vel |, once you consider the corrected
portion of the unprotected. And if in fact the whol esal e
figures in Mssouri Colum K are in fact FERC and t hey
shoul d not be included, that nunber would be -- would be
| ess. However, at that time when | filed this | did not --
| wasn't explained to by the Conpany as to what | was
| ooking at. So ny testinony includes themboth. If in
fact, Colum K shouldn't be in there, then we woul d probably
have to reduce the nunber.

Q If you'll look for me at Page 1 of your
Schedul e 4. \Wat does that page show?

A | believe it was the total anount of
accunul ated deferred i ncone tax accounts that the Conmpany
sent me on the first tab of the answer to Data Request 1301.

Q So you didn't prepare Page 1 of your
Schedul e 4?
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A No, ma'am | did not.

Q I's there any reason to have that included in
your testinony. Do you use that for any purpose?

A | included it because it was the first tab
of the three. It was -- it was -- it was sonething to | ook
at and review the unprotected and protected is down the far
right colum. The actual calculations | used are on Line 2
and 3 -- or Page 2 and 3, excuse ne.

Q Those four subtotals that you gave us from
Pages 2 and 3 of her Schedule 4 --

A Yes, ma' am

Q -- if we take those four -- those sane four
nunbers on Page 1 of your Schedule 4, that doesn't match
your reconmmended total excess ADIT. Correct?

A No. | nmade sonme changes to the spreadsheets
that | used on 2 and 3.

Q I's there any docunentation show ng what you
started with as total excess ADIT?

A | believe the first page was the total, but

what | was interested in what was protected and unprotected.

Q I's there any --
A -- in 2 and 3.
Q -- docunentation to show your starting

excess ADIT total ?

A. O her than what was on the answers to data
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requests. To be honest, I'mnot sure if there is any
changes to Nunber 1, so there is some docunentation in the
data request |I'msure. But | based -- | based all mne on
taking the protected and unprotected fromthe two other
t abs.

Q So there is no Excel spreadsheet or any
ot her document that you can show us that is your starting
poi nt, the cal culation of total excess ADIT by you?

A Probably not -- not in evidence, no.

Q There are only two buckets for excess ADIT.
Correct? Protected and then everything el se?

A This's a good of an explanation is | could
use.

Q And some of Enpire's Mssouri jurisdictiona
ADI T accounts aren't included in either your protected or

your unprotected sheets. Correct?

A | think so.

Q You think that's right, that sonme are
excl uded?

A Sone are excl uded.

Q Enpire's account Nunber 282100 -- or FERC

account 282100 is Enpire's account for total excess ADIT, is

that correct?

A Yes, ma'am That was ny understandi ng, yes.
Q Wul d you agree with ne that you didn't have
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the records to properly determ ne which part of that total
excess ADIT is protected versus unprotected because Enpire

doesn't have that information yet?

A It wasn't provided to me. Wether you have
the information or not, | don't know
Q You agree you didn't have the information to

make a proper determ nation of protected versus unprotected.
Correct?

A That's correct.

Q You already agreed with me that the utility
determ nes the pot of protected excess ADIT so that they can
return the excess anounts collected consistent with IRS
normal i zation rul es?

A Go ahead and repeat the question, please.

Q You agreed with nme earlier, correct, that
the utility determ nes the pot of protected excess ADIT in
order to return the excess amobunts collected to custoners
consistent wwth the I RS nornalization rul es?

A That woul d be the -- that would be the
Company' s responsibility, vyes.

M5. CARTER:. Thank you. That's all the
questions | have.

JUDGE WOODRUFF: Questions fromthe bench,
M. Chairman?

CHAI RVAN HALL: Good nor ni ng.
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THE W TNESS: Good nor ni ng.
QUESTI ONS BY CHAI RVAN HALL:
Q Coul d you turn to Page 7 of your corrected
direct testinony?
A Yes.
Q And between Lines 12 and 16 on that page,
you are referring to what sone people at this hearing have

referred as the stub period. Correct?

A Yes, sir.
Q Ckay. So what you're describing between
Lines 12 and 16 is the anount of noney that -- the anount of

noney that would equal the reduction in tax rates between
January 1 and the effective date of newrates. |'msorry.
Bet ween January 1 and the effective date of rates that cone
out of this hearing; is that correct?

A Well, | took the 90 days fromthe SB 564 and
determ ned them as August 30th, so yes, | calculated from
January 1 to August 30th for this stub period anount.

Q And so you -- it was just sinple division?
You took the anpbunt, you took the reduction in rates over
t he annual reduction in rates and divided it by -- by
bet ween January 1 and August 30; is that correct?

A Yes, sir.

Q Has any party that you are aware of taken

issue wiwth that cal cul ati on?
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A Not that | amaware of. | did start out
originally taking the 17 mllion and dividing it by 12, 12
nonths and nultiplying it by eight. But then, | went ahead
and took the nunber of days and divided it by 365. So |
mean, it's a little different, but | haven't had anybody
gquestion either calculations that | did.

Q And am | correct to believe that under IRS
normal i zation rul es the Conpany nust flow back the excess
ADI T as of January 1? And the question is: Wen to flow
t hat back, whether to do that through a regulatory asset or
to do it through new rates out of this case?

A If the IRS requires that they nust flow it
back from January 1, | believe that -- the I RS woul d
consi der that the cal cul ation should start from January 1.
Whet her you nust or not, I"'mnot really sure. It's just
that they -- the IRS requires that you flow it back under
the remaining life of the assets in the ARAM net hod.
woul d interpret that it would -- it would start January 1.

Q But is that required by IRS nornmalization

rules or other IRS rul es?

A | -- it's not necessarily required. It is
not necessarily re-- | don't -- I'"'mnot -- okay. |'mnot
sure that it's required to be flowed back. |'mnot sure if

the IRS rules say that it nust be flowed back. However, |

amsaying that if it is flowed back, it is flowed back by
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the ARAM nethod if it's at all possible. I'mnot going to
sit here and tell you I'"'ma scholar on the IRS, know word
for word what their statutes nean.

Q Ckay. Let's nove on to a different topic.
Are you famliar with the standards for an accounting

authority order?

A I'mfamliar, yes.
Q That -- so that standard is -- in order for
an AAO to be appropriate, the noney at issue nust be -- the

event nust be unique, extraordi nary, and nonrecurring and
t he amobunt of noney at issue nust be material ?

A That's ny under standi ng, yes.

Q So | ooking at the excess ADIT flow back, do
you believe that the AAO standard that we just described has
been met or woul d be net based on the facts?

A Yes. The tax rate changes substantially, 40
percent tax rate. W're talking nore than $150 mllion.

It's not going to happen again, you know, until sonebody
changes the tax rates, which hadn't happened in, you know,
40 years. So it's -- you would considered it nonrecurring.
| would believe it will be rather substantial, so yes.

Q What anortization period is OPC recomendi ng
for the excess EDIT fl ow back?

A As | stated in testinony, the Conpany is
indicating that they can't flow it back in the ARAM net hod
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at this time. However, | don't think that should slow down
t he begi nning of the process and we've -- our suggestion is
that the protected start to flow back in the 20 year

anortization. The unprotected flow back in 10.

Q And what is -- what is the basis for that
recommendat i on?

A We suggested that in the Spire case and
that's -- and we weren't sure in the Spire case exactly what
t he proper flow back was, so -- you know, how it was

actually come up with that it be 20 and 10, but we deci ded
that that would be the fair start to the process with a
tracker because we were aware that if they are going to end
up -- 20 years, of course is a guess. And if the 20 years
was going to not cover the ARAM nmethod or it was going to,
you know, return it too fast, that with a tracker you woul d
be able to make that adjustnment to keep fromthem from bei ng
inviolation with the IRS

Q Do you -- what is the appropriate standard
or principle that the Comm ssion should enpl oy when setting
and anortization period for the protected and the

unprot ected excess ADI T?

A Vell, the standard should be to go ahead and
follow the ARAM The unprotected as nost peopl e have
nmentioned that is -- | believe it was at the whimof the PSC
Commi ssion. W consider -- 10 years for the unprotected
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because we find that's a -- | guess, a balance that it's not
too punitive period. You know, if you said, you know, to

gi ve back the unprotected in two or three years, that would
be quite a dip in the cash flow, so 10 years we kind of fee
afair time frame to pay back the unprotected.

Q So you didn't do any kind of analysis as to
the useful life of the assets at issue to determ ne whether
-- to determ ne what anortization period should be enpl oyed.
I nstead, you took the 10 and 20 year periods that the
Comm ssion enployed in the Spire case and deci ded that that

woul d be a fair approach for cash flow purposes --

A Vel --

Q -- perspective?

A Lack of -- lack of being able to identify
assets now that the protected portion -- if I'mcorrect, is

based on depreciation plant, so we have sone sort of tine
frame there. As unprotected is, as counsel has pointed out
to ne and several others, that we have protected and
everything else. And everything else the tinme frames would
be rather hard. | would -- to be -- | would guess though
that anything unprotected would not be a 10-year |ifespan.
So the protected portion of eventually |I woul d hope after
they enmpl oy the software that they have, that we'll be able
to identify the protected portions because of their

remaining life. Unprotected |I seriously doubt that any of

TI GER COURT REPORTI NG LLC 318

WAV Tl GERCR. COM 573. 999. 2662




© 00 N oo 0o b~ W DN PP

N RN D N NN B PR R R R R R R
aa &~ W N PP O © 00O N OO 0o M W N+ O

ER-2018- 0366 Vol 3

it's 10-year -- it's going to have a 10-year lifespan |eft,
so 10 years, | think would be a generous tinme frane for the
unpr ot ect ed.
Did that answer your question?
A No. | mean, | think maybe you took the 10
and the 20 that the Comm ssion enployed in the Spire case

and thought that that would be a fair result here?

A Yes, sir.
Q Moving on to a newtopic. And |I'msure you
can answer this, but since you are the only OPC witness, |'m

going to go ahead and ask: M. Hanmpton (sic) in his
opening, | think indicated that if the Conm ssion were to
enpl oy Section 4 of the statute and defer a portion of the
one-tinme rate change, | believe he stated that we woul d be
unabl e under the statute to enploy Section 3, that either
you defer a portion under Section 4 or you take advantage of
the Section 3 one-tine authority. |Is that your
under st andi ng?

A Vel 1, ny understanding on Section 3 is that
the stub period has to be deferred to the next rate case. |
haven't had many conversations on Section 4.

Q And if you don't -- if you can't answer the

question, just sinply say that and that's fine.

A | shoul dn't answer the question.
Q | don't want you to delve into sonething
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you're not prepared to discuss. That's what | thought
M. Hanpton said and | thought you m ght be able to shed
sone |ight on whether that is OPC s position. But if you're

famliar with the section with this issue, then sinply say

So.
A "1l pass.
CHAI RMAN HALL: | think that's all | have.
Thank you.
JUDGE WOODRUFF: | have a question for you.

QUESTI ONS BY JUDGE WOODRUFF:

Q Early | asked Ms. Lange about reductions in
t he custoner charges.

A Yes.

Q Whet her that woul d be reasonabl e.

Generally, she said a large reduction m ght be unreasonabl e
for the custonmer class. |'ll give you an opportunity to say
why it's reasonabl e?

A VWll, | haven't taken pen to paper to
actual ly know exactly what the reduction would be in the
custonmer charge. However, we are nore interested in it in
the surety of it going back to the custoners, which is why
we -- we nmake the suggestion that it conme out of the
custonmer charge. Like | said though, | haven't taken pen
and paper to it. That large, as Sarah had pointed out, it

mght be -- it seened to ne that what she was trying to
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describe is it mght be alittle bit too big a hit in the
actual charge. But what we're really interested in is that
t he payback be nore assured in that comng out of the
custoner charge is much nore expected results than out of
t he volunetric charge.
JUDGE WOODRUFF:  That's all | have. Any
recross based on questions fromthe bench?
MR. THOWPSON: Yes, Judge, very briefly.
JUDGE WOODRUFF: Let's begin with MECG
RECROSS EXAM NATI ON BY MR, WOODSIVALL:
Q You were asked sone questions by the
Chai rman about anortization periods for excess ADIT. Do
recal | that?
A Yes, sir.
Q And just so |I'mclear, would you agree that
protective excess ADIT is primarily associated with the use
of accel erated depreciation and bonus depreciation that is

al l oned by the | RS?

A Yes, sir.

Q And so to that degree since it is related to
depreciation, it is actually tied to a physical asset; is
that correct?

A That is ny understanding, it's tied to
pl ant .

Q Ckay. And unprotected excess ADIT i s not
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necessarily tied to plant or physical assets; is that
correct?

A That is -- the bucket is kind of protected
and everything else. So yes, it could be repairs, could be
| osses, it -- change in -- change in repair lives and that
sort of thing.

Q And for protected ADIT, which is related to
plant, you're required to the extent possible use the ARAM
nmet hod, which attenpts to determine the remaining life of
the underlying asset; is that correct?

A That's correct.

Q Now t he point of my question: The
unprotected excess ADI T you were asked questions about
standards for the anortization period. Do you recall that?

A Yes.

Q Are you famliar with the concept of
i ntergenerational equity?

A |'d have to say no.

Q Ckay. Well, will short-circuit that |ine of
questioning. Last question then, would you agree that in
addition to using 10 years for Spire that Aneren settlenent
used the 10 year anortization period for unprotected assets
-- for unprotected excess ADI T?

A That is ny understanding, yes.

MR WOODRUFF: Thank you. No further
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guesti ons.
JUDGE WOODRUFF:  Staff?
MR. THOWPSON: Thank you, Judge.
RECROSS EXAM NATI ON BY MR THOVPSON:
Q The Chai rman asked you some questions about
the cal culation of the stub period amount. Do you recal

t hat ?

A Yes, sir.

Q And we took a | ook at Page 7, Lines 12
through 16 of your corrected direct testinony. Are you
t here?

A Yes, sSir.

Q My question for you is this: Does the
Conmpany earn its revenue evenly throughout the year?

A No, it does not.

Q So the revenue that it earns in April m ght

be different fromthe revenue it earns in, say, July?

A ["maquite certain it would be.

Q So isn't that seasonality sonething you
shoul d take into account when cal cul ating the anount of the
stub period revenues?

A That's possible. However, the Conpany is a
dual peaki ng conpany where they have a peak in January and
they have a peak in late July or early August. So the

cal cul ati ons here would include both peaks.
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Q Ckay. And the Chairman al so asked you sone
questions about the standards for accounting authority

orders. Do you recall that?

A Yes, sir.
Q And are you famliar with Section 393.140.8?
A Not of the top of ny head.

MR THOWPSON: My | approach?
JUDGE WOODRUFF:  You may.
BY MR THOVPSON
Q | was wondering if you can read could that?

Do you see the nunber 8 there?

A Yes, sir.
Q Coul d you read that?
A Have power to exam ne that accounts, books,

contracts, records, docunents and papers of any such
corporation or person and have power after hearing to
prescribe by order the accounts in which particular outlays
and receipts shall be entered, charged, or credited.

Q Thank you. WAs there anything in there
about materiality?

A No.

Q Was there anything in there about

extraordi nary?

A No, sir.
Q Was there anything in there about
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nonrecurring?

A No, sir.

MR THOWPSON. Thank you. | have no further
guesti ons.

JUDGE WOODRUFF: Any redirect?
REDI RECT EXAM NATI ON BY MR W LLI AMS:

Q Thank you. You were asked a nunber of
questions about your Schedule JSR-D-4. Do you recall that?

A Yes, sir.

Q What information did you rely on for
preparing that schedul e?

A Answers to data request 1301, 1302, where |
was provi ded sone spreadsheets.

MR WLLIAMS: My | approach?
JUDGE WOODRUFF:  You may.
BY MR W LLI AMS:

Q ' m handi ng you what has been nmarked as
Exhibit 6 and 7. Wat are Exhibits 6 and 7?

A 6 is a copy of ny Data Request 1302. The
answers and the spreadsheets that the conpany, that answer.
Schedule 7 is a copy of ny Data Request 1301 with Charlotte
North's cal cul ations of -- it looks like Charlotte North's
schedul e breaki ng down revenue requirement and tax changes,
to come up with the Conpany's 17 million -- 17.8 mllion

dol | ars.
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Q And when did you request the information

that's shown in those responses?

A Let's see, June 15th.
Q And when did you receive the responses?
A | received themon July 6th. However, the

official reception date was July 5th.

Q And can you identify which schedul es --
which of that information you relied upon specifically for
your -- let's start with Page 3 of your schedule JSR- D 4?

A | would have relied -- | believe it |ooks
famliar -- Page 6.

Q O which exhibit?

A O Exhibit 6, the answer to the Data Request

1302. That was the spreadsheet that on the right-hand
colum had possibly partially protected on down and 10 -- 10
rows of accounts and their breakout between M ssouri and

Kansas, Okl ahoma, and Arkansas.

Q I's you Page 1 of your Schedule JSR-D-4 the
sanme as Page 6 of Exhibit 6 or are they different?

A Did you say Page 1 of m ne?

Q Yes.

A Page 6 is separated. It's not -- it's not
the all-inclusive that you see on Page 1 of 3 of ny schedul e
D- 4.

Q I's there a schedule in exhibit -- or page in
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Exhibit 6 that is all-inclusive Iike your Page 1 of your
Schedul e JSR-D-4?

A W thout doing a conplete analysis, it |ooks
like Page 3, 4 -- 3, 4, and 5 |l ook very simlar to ny Page 1
of 3.

Q Vell, | believe you testified earlier that
your testinony is based on your Pages 2 and 3 of schedul e
JSR-D-4. Correct?

A That is correct. That's where | cal cul ated
t he nunbers.

Q Ckay. So starting with Page 2 of 3 of
Schedul e JSR-D-4, what was the source that you used for
creating that schedule or the original information you

relied on for creating that schedul e?

A What page were you referring to?

Q Page 2 of 37

A 2 of 3 would have been --

Q The protected?

A That woul d have been 6 -- Page 6 and 7 of
the --

Q O which exhibit?

A O your -- of your Exhibit 6.

Q And did you just pull that information

directly over? Did you nake changes to it?

A | deleted top line of the -- well, | didn't
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-- | didn't delete the line. | nmade sone changes to -- when
you nove over to the colums M ssouri Colum K and M ssouri
Colum M | would have del eted out some of the totals and
put inn/atoindicate that it was -- it was not part of the
cal cul ati ons on nmy schedul e.

Q So if sonmeone wanted to | ook at what
information you relied on, what changes you nade, they can
do a conparison between Page 6 of Exhibit 6 and your Page 2
of your Schedul e JSR-D- 4?

A Yes, sir.

Q Ckay. Now, let's turn to Page 3 of Schedul e
JSR-D-4, which is your schedul e addressi ng unprotect ed,
excess accunul ated deferred i ncome tax?

A Yes, sir.

Q And what was the source information you
relied on for creating that schedul e?

A That woul d be the same as Page 8 and 9 of
your Schedul e 6.

Q Are you tal king about Exhibit 6?

A Exhibit 6, excuse me. M schedul e, your
exhi bit.

Q And if someone wanted to | ook at -- find the
di fferences between -- well, sonmeone can | ook at Pages 8 and

9 of Exhibit 6 and conpare themto your schedule -- Page 2
-- 3 of your schedule JSR-D-4 to find what -- what you did

TI GER COURT REPORTI NG LLC 328
WAV TI GERCR. COM  573. 999. 2662



© 00 N o o b~ W N PP

N RN DD N NN B PR R R R R R R
g N W N P O © 0 N O O M W N B O

ER-2018- 0366 Vol 3

wth the source information. Correct?

A Yes, they could, except for the -- the first

line of the protected was a line -- a line that was titled,
Ozark Beach Lost GCeneration and | had excluded the nunbers
wth nfa and | copied that |Iine over and put it in as Line
31 on the unprotected because | noved it off -- | felt the
description of it indicated that it wasn't plant and

accel erated depreciation, so | noved it fromthe protected

page down to Line 31 on the unprotected page and included it

on those cal cul ations.

Q Way did you rely on the information in
Exhibit 6 for calculating protected and protected excess
accunul ated deferred incone taxes for Enmpire?

A Vell, it was the answer to ny data request
and listed on the far right side was the explanations of
protected and unprotect ed.

Q Vell, you testified earlier in response to
Conmm ssi oner questions or in cross-exam nation that ARAM
woul d be the best nmethod for using to find the protected
excess accunul ated deferred income tax and that the
difference between the protected excess deferred inconme tax
and the total excess deferred incone tax would be the
unprot ected excess deferred incone tax, did you not?

A | said ARAM woul d be the best way to flow

back the protected portion of the excess accunul at ed
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deferred i nconme tax.

Q But didn't you use ARAM Correct?

A No. | didn't ARAM

Q And why was that?

A The Conpany indicated they didn't -- they
didn't have the -- they didn't have the information to do
ARAM

Q Did you have any better information

avail able to you than what you relied on?

A No, | didn't.

Q Conmi ssioner -- | nean Chairman Hall asked
you sone questions about the Internal Revenue Service
normal i zations rules. Do you recall that?

A Yes, sSir.

Q What do you know about the Internal Revenue
Service normalization rules with regard to excess
accumul ated deferred i ncome tax?

A That the Internal Revenue Service requires
any flow back to follow that ARAM nmet hod, which is to, you
know, basically find every remaining life of every asset and
to flowit back off of the remaining life. And judging from
some articles that | have read that have explained how this
I's supposed to happen, that if you cannot identify, you
know, the ARAM net hod, the reverse South Georgi a method was

acceptable. | think a |lot conpanies used that back in 1987,
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that which is basically a conposite rate of all of the
assets that are left. But that's howthey require it to be

fl owed back

Q Wiy does it matter?

A It is what the IRS requires, but they don't
bel i eve that the flow back should take -- should go any
faster than the, | guess, the remaining life. So they don't

-- they don't expect it to go back any faster or any sl ower
than -- that it would normally come back.

Q What repercussions, if any, are there to a
t axpayer who does not conply with an nornalization

requirenent ?

A It's ny understanding that there'd be a | oss
of -- of the ability to use accelerated depreciation in the
future if they are flowng it back at a too -- basically a

too fast of rate for ARAM or South Ceorgi a net hod.

Q Is that always the resort for a
normal i zation violation and could there be other results?

A | amnot quite sure if there's other
results, but I -- I"mnot sure how -- how punitive that is
or how strict it is, when those penalties actually come in
to play. |'mnot sure how soon that woul d happen

Q Do you have any opi nion about what the IRS
mght do if it was an inadvertent violation?

MR, THOWPSON: (bjection; calls for
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specul ati on.

JUDGE WOODRUFF: 1"l sustain the objection.

MR WLLIAVS: No further questions.

JUDGE WOODRUFF:  All right. You can step
down. And | believe that concludes the testinony.

MR WLLIAMS: | would like to ask the
Conmi ssion to take official notice of one of its own rules.

JUDCE WOODRUFF:  All right.

MR THOWPSON: Which rule are we tal king
about ?

MR. WLLIAVS: 4 CSR 240-20.090(1) (D).

JUDGE WOODRUFF:  And since that is a
Comm ssion rule, why do we need to take notice of it?

MR WLLIAMS: It won't be in the record
itself for review unless we do.

MR THOWPSON. What was the nunber again?

MR WLLIAMS: It's the fuel adjustnent
clause of a general rate case.

MR, THOWPSON: What is the nunber?

MR. WLLIAVS: 20.090(1)(D).

JUDGE WOODRUFF:  Any obj ection?

MS. CARTER |I'mconfused on if M. WIIlians

is asking literally for that one definition to be included?

MR WLLIAMS: |'mokay with putting in the

whole rule in if you like.
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M5. CARTER | think if we're going to do
it, we need to include the entire rule.

JUDGE WOODRUFF:  We' || take the entire rule.

MR WLLIAMS: Thank you.

JUDGE WOODRUFF: Al right. By the
procedural schedul e that was established in the case, the
briefs are due on July 30th. We'Il need to have the
transcript expedited. 1'd |ike to have them by July 25th,
whi ch woul d be Wednesday of this week. Anything else while
we're on the record?

CHAI RMVAN HALL: Yes.

JUDGE WOCDRUFF: M. Chairman?

CHAI RVAN HALL: When are the briefs going to
be due?

JUDCGE WOODRUFF: July 30th. That's a week
from t oday.

CHAI RVAN HALL: There's one issue that |
woul d Iike briefed. And that is if the Conm ssion were to
determne that the Statute Senate Bill 564 was not
applicable to Enpire, 1'd like to know the parties positions
both on the law and the facts as to whether and AAO woul d be
appropriate for the excess ADIT January 1 going forward and
for the reduction in revenues during the stub period. And I
will entertain questions if thereis --

MR WOODSMALL: | guess, my only question
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we' ve tal ked about three buckets; perspective, stub period
and ADIT. Are you talking about a AAO for the excess ADIT
and the stub period --

CHAI RMAN HALL: |'m not asking for
additional briefing on the prospective change in rates. |
assune that's going to cone regardl ess.

MR. WOODSMVALL: Ckay.

M5. CARTER  Chai rman, what woul d be the
ending date -- I'mnot sure if | heard that on the AAO to
defer it until --

CHAI RMAN HALL: The next rate case.

MS. CARTER  Okay.

CHAl RMAN HALL: Thank you. That's an
I nportant clarification.

JUDGE WOODRUFF: Anything else while we'r
on the record? Al right. Wth that then, we are
adj our ned.

(WHEREI N; the hearing has concl uded.)

e
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CERTI FI CATE OF REPORTER

|, Lisa M Banks, CCRwithin and for the State of
M ssouri, do hereby certify that the w tness whose testinony
appears in the foregoing deposition was duly sworn by ne;
that the testinony of said witness was taken by nme to the
best of ny ability and thereafter reduced to typewiting
under ny direction; that | amneither counsel for, related
to, nor enployed by any of the parties to the action in
whi ch this deposition was taken, and further, that | am not
a relative or enployee of any attorney or counsel enployed
by the parties thereto, nor financially or otherw se

interested in the outcome of the action.

ALy end £

Lisa M Banks, CCR No. 1081

TI GER COURT REPORTI NG LLC 337

WAV Tl GERCR. COM 573. 999. 2662




ER-2018- 0366 Vol 3

| ndex: $11..9

$

$11 275:10
$12 275:19
$150 316:17
$17 271:15
$17.8 271:15
$4.5 271:17
$40 272:24
$5.60 275:14

0

0228 280:19
0366 280:19

1 270:8 282:18 283:9
284:21 294:4 302:5
306:4 310:19,24
311:13 312:2 314:13,
14,18,22 315:9,13,14,
18 326:18,20,23
327:1,4

1.5 275:13

10 299:21,24 305:9
317:4,10,25 318:4,9
319:2,5 322:21,22
326:15

10-year 318:21 319:1

11 275:19 284:12,21,
24 285:7,14 286:3,15,
18,23 288:11 302:14

11th 293:24 294:12,17
295:4

12 270:10 284:23,24
285:15 288:16,23
289:5 314:6,11 315:2
323:9

13 270:10 285:3,4,15
288:22 289:5

1301 310:23 325:12,
21

1302 325:12,19
326:14

14 289:16,20,21,22
290:7,20

15 303:8,9,12,16,17,
20

15th 326:3

16 314:6,11 323:10
16,353,036 307:10
17 315:2 325:24

17.8 272:22 275:11
325:24

17th 302:16,22
197,417,172 279:15
197,418,178 279:15
1987 330:25

1st 283:4

2 278:16,20 279:15
308:13 309:5 310:7
311:7,8,10,16,22

327:7,11,16,17 328:8,

24

2,282,553 279:21,24
280:5

2,288,455 279:21,24
2,288,5-- 279:20

20 317:3,10,13 318:9
319:6

20.090(1)(D) 332:20
2016 273:14,15274:3

2018 282:18 283:5,9
290:7 301:9,11 302:5

21 279:18
21,991,859 307:13

22 290:7

22,825,532 279:19,
20,23

22,825,553 279:17,18

22,884,547 279:16,
18,19

228 302:4

228-- 279:22
22885-- 279:23
237,883 306:19
240-20.090 291:7

240-20.090(1)(D)
332:11

28,481,454 280:8
28,487,357 280:8
282100 312:21,22

3

3 278:16,20 279:16
282:24 283:1 290:12,
20 299:21,25 305:6
306:1,10 310:7,8
311:8,10,16,22
319:15,17,19 326:9,23
327:4,5,7,11,16,17
328:11,25

30 314:22

30th 314:17,18

31 329:6,9

34 282:2

365 3154

38 305:19,20 307:12

393.137 282:15,23
283:3

393.140.8 3245

4

4 270:19,20,23 279:18

282:24 283:1 291:7
305:7 306:1,11,18
308:13 310:20,25
311:10,13 319:13,16,
21 327:4 332:11

40 316:16,20

5 278:4,9,23,24 279:2,
15 305:11 327:4

564 282:16 314:16
5th 326:6

6 279:17 299:7,12
325:18,19 326:11,13,
19,22 327:1,19,22
328:8,18,19,20,24
329:12

663,799 307:10
6th 326:5

7 279:18,19 299:21,24
314:3 323:9 325:18,21
327:19

8

8 278:7,9,12,13,23,24
279:2,23 280:1 324:11
328:17,23

8.5 275:12
88-- 279:23
892,689 307:13
8922-- 307:12

9 278:7,9,12,13,23,24
279:2 305:9 328:17,24

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER-2018- 0366 Vol 3

| ndex:

90. . begi nni ng

90 314:16

A

AAO 316:9,14
ability 331:14
absolute 274:21

accelerated 321:17
329:8 331:14

acceptable 330:25

account 312:21,22
323:20

Accountant 278:1

accounting 316:5
324:2

accounts 310:22
312:15 324:14,17
326:16

accumulated 295:7,
15 297:12,14 298:17
310:22 328:13 329:13,
20,25 330:17

accurate 287:4

acknowledging
269:3 290:2

actual 275:16 311:7
321:2

add 310:7
addition 322:21

additional 281:11
295:3

addressed 291:1
addressing 328:12

ADIT 295:16,20,24
296:4,9,14 297:1,5,6,
9,18 298:3,7,12 301:2
305:16,25 307:15,21,
25 308:5,14 310:8
311:14,18,24 312:8,
10,15,22 313:2,11,16
315:9 316:13 317:21
321:12,16,25 322:7,

13,23

adjustment 291:21
317:16 332:17

administering
275:17

administrative
269:8,16 288:8
289:11,15 290:6

admission 270:19
286:23,24 287:12
303:1,15

admitted 287:14
advantage 319:16
affect 293:1,11

agree 282:22 283:2
286:6 288:3 295:14,19
296:8,13 297:8,21
298:11 307:25 312:25
313:6 321:15 322:20

agreed 313:10,15
agrees 282:15 286:24

ahead 269:17 276:21
284:2 313:14 315:3
317:22 319:11

all-inclusive 326:23
327:1

allocated 275:11
allowed 321:18

Ameren 269:7 276:9,
14 322:21

American 290:24

amortization 316:22
317:4,20 318:8 321:12
322:14,22

amount 272:3,14,15,
20 310:21 314:11,18,
20 316:11 323:6,20

amounts 298:4
313:12,17

analysis 270:9 282:6
318:6 327:3

annual 314:21

answers 270:16
273:18 294:18,19,24
298:15 299:15 311:25
325:12,20

anticipated 278:2
apologize 276:25
apparently 285:11
applicability 283:17
applicable 272:7

application 269:4
281:16

applies 282:23
apply 282:16 283:3,8
applying 272:24

approach 281:22
306:7 318:11 324:7
325:14

approval 281:17
approving 269:2
approximately
275:14

April 323:16

ARAM 299:11,18
300:4,11,20 301:2
315:17 316:1,25
317:14,23 322:8
329:18,24 330:2,3,7,
19,24 331:16

arduous 300:7
Arkansas 326:17
articles 330:22
asks 286:20
assembles 293:15

asset 299:11 300:4,
10,19 315:10 321:21
322:10 330:20

assets 306:18 315:17
318:7,15 322:1,22
331:2

Assuming 287:4
assumption 309:11
assured 321:3
attached 305:10

attempting 287:9,15,
17

attempts 322:9
attorney 287:7

August 314:17,18,22
323:24

authority 316:6
319:17 324:2

AW-2018-0174 269:1

aware 272:1 314:24
315:1317:12

B

back 272:3,19 315:8,
10,13,16,23,24,25
316:13,23,25 317:3,4,
9 318:3,5 320:21
329:25 330:19,21,25
331:3,6,8,9,15

balance 295:15,16
305:22 318:1

balances 305:18,19

base 275:23292:12,
21

based 273:12 276:18
282:4 308:9,11 312:3
316:15 318:16 321:7
327:7

basically 330:20
331:1,15

basis 287:21299:14
309:3 317:5

Beach 329:4

begin 273:4 280:13
3219

beginning 317:2

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER- 2018- 0366 Vol n®ex:

begi ns. . consi st ent

begins 290:12
bells 289:1

bench 274:25276:19
313:23 321:7

benefit 271:2
big 321:1
bigger 278:18

bill 271:17 275:21
277:8 282:16

billed 276:4

billing 273:12 274:8,
18

billings 275:18
bit 281:21 321:1
blocked 276:11
bonus 321:17

books 297:19 298:11,
20 324:14

bottom 288:10
292:11 298:16 305:15
306:1 308:25

bound 271:18
breaking 325:23
breakout 326:16

briefly 273:7 278:12
280:14 321:8

bucket 322:3
buckets 312:10

Cc

calculated 305:19,23
314:17 327:9

calculating 323:20
329:12

calculation 312:8
314:25 315:14 323:6

calculations 293:16
296:1 306:5 307:23
311:7 315:6 323:25

325:22 328:5 329:10

call 269:18 288:4
289:7 293:14 302:21

calls 269:19 302:7
331:25

carry 307:11

CARTER 273:5
276:20,22 277:11
282:13,14 283:20,23
284:4,13,16 285:1,6,9,
13,18 286:13,22
287:3,11,16,24 288:7,
14 289:10,18 290:5,
10,17,18 303:4,11,15,
22 305:10,14 306:7,9
307:3,6,7 313:21
332:22

case 269:3,4,8 271:6
273:12,14,15,19,23
274:3,7,13,19 280:19
281:14,20 283:12
284:6,9,22 285:2,22
288:16 289:11,12
292:8,11,12,15,20
293:8,20 301:5,6,22
302:10,13,24 304:8
308:1 309:14 315:11
317:7,8 318:10 319:6,
20 332:18

cases 290:3,24 291:1,
2292:10

cash 318:4,11
category 269:5
certainty 274:21

Chairman 275:1,2
284:15 303:17 313:24,
25 314:2 320:7 321:12
323:5 324:1 330:11

chance 285:19

change 279:10
296:17,19,21,23
319:14 3225

changing 307:1

charge 271:9,11
275:6,10,22 276:10,

11,12 277:2,3,4,8
320:20,23 321:2,4,5

charged 324:18

charges 275:13
276:7,12,13 320:12

Charlotte 298:22
325:21,22

checking 280:20
301:23

circumstance
295:23 296:25

City 290:12,21
clarify 305:8

class 271:21 273:24
274:5,9 275:12 276:2,
5,7 320:16

classes 271:9,12
276:3,4,6

clause 332:18
clauses 291:21
clear 321:15

closely 272:24
closing 269:4

collected 298:4
313:12,17

collects 275:12

column 298:16
305:19,20 306:19
307:10,11,13 309:5
310:12,17 311:7
326:15 328:2,3

columns 328:2
commercial 276:6

commission 269:8
270:5,9 282:18,23
283:4,9,12 284:6
287:21 288:8,19
289:10 290:5,25
291:1,6 292:8 301:4
317:19,25 318:10
319:6,12 332:7,13

Commission's
281:19 284:19 287:5
291:3,24 292:15

Commissioner
329:18 330:11

companies 330:25

company 271:16
290:22,23,24 294:23
2955 309:1,2,3,8,12
310:15,22 315:8
316:24 323:14,22,23
325:20 330:5

Company's 281:17
313:20 325:24

compare 328:24
comparison 328:8

complete 300:22
303:6 327:3

compliance 269:2
comply 331:11

components 295:16
297:6

composite 331:1
comprise 306:17,25

compute 295:24
297:5,14

computer 278:14
computes 295:20
concept 322:16
concludes 3325
conference 301:12
configured 300:7
confirm 304:22
confirmation 304:20
confused 332:22

considered 309:2,4,
12 316:20

consisted 294:3

consistent 298:4,8

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER- 2018- 0366 Vol n®ex:

consists..District

313:12,18
consists 276:7
contained 282:6

contemplated
272:14

continuing 280:2
contracts 324:15

conversations
319:21

copied 329:5

copies 285:9 292:2
303:6

copy 325:19,21
corporation 324:16

correct 270:13 271:3
272:20 274:1,15
276:24 277:2 281:4,11
282:19 293:9,10,13,
24,25 294:4,5,7 2976,
19,25 298:1,5,9 302:6,
16 303:24 304:10
306:15 307:22 308:2,7
309:15,21,25 310:2,6,
9311:14 312:11,16,23
313:8,9,15 314:8,15,
22 315:7 318:15
321:22 322:2,10,11
327:8,9 329:1 330:2

corrected 278:3
279:9,14 281:4,6,10
302:15,22 303:5,13,24
304:2,10,12,17,21
305:1,4 307:20 309:23
310:10 314:3 323:10

correction 270:8
296:16

corrections 270:6
279:5,17 280:9 302:19

correctly 298:6 300:7

cost 273:24 274:5,9
275:24 293:1,8,11,12,
13,19

costs 275:20

counsel 274:23278:1
291:11 318:17

Counsel's 269:10
277:18

cover 317:14
create 275:24 2775
created 297:17

creating 327:13,14
328:16

credible 282:5

credit 271:18 275:14
277:2,4,9

credited 324:18
Cross 273:3280:12

cross-examination
273:8 280:15,25
282:14 329:18

CSR 291:7 332:11
current 275:10

customer 271:9,11
275:6,10,13,17,22,25
276:1,2,5,10 277:2,4,8
281:17 290:4 291:4
320:12,16,20,23 321:4

customers 298:4
307:16 308:6,7,23
313:17 320:21

cut 275:15,16,20
290:3,25 291:4

D

D-4 326:24

data 273:20,22,25

274:2,10,14,18
280:18,21 294:19,21,
23 298:16,21 299:15,
16,20 301:21,24
302:23 309:8 310:23
311:25 312:3 325:12,
19,21 326:13 329:14

date 273:16 301:7
302:23 314:13,14

326:6
dated 290:7

days 310:4 314:16
315:4

deal 269:12

decided 291:1317:10
318:10

decision 291:3

deduction 296:10
297:2

defer 319:13,16

deferred 295:7,15
297:12,14 298:18
306:18 310:22 319:20
328:13 329:13,20,21,
22,23 330:1,17

definition 291:12,15
297:25 332:23

degree 321:20
delete 328:1
deleted 327:25 328:3
delve 319:25
demand 276:11
demonstrated 282:6

denominated 273:15
281:4

deny 304:22

department 270:5,11
274:14,17

deposed 309:14
deposition 309:17

depreciation 296:23
300:5 318:16 321:17,
21 329:8 331:14

describe 291:25
296:24 321:1

describes 289:6
describing 314:10
description 329:7

design 270:5,9,11
271:1,6 272:6,19
273:11,25 274:6

determinants
273:12,13 274:8,19

determination 313:7

determinations
295:6 309:20

determine 290:3
292:20 297:12 298:2,7
301:1 313:1 318:7,8
322:9

determined 309:1
314:17

determines 296:9,14
313:11,16

developed 274:11
difference 329:21
differences 328:23

differently 272:16
276:5

dip 318:4

direct 269:25277:23
278:3 279:14 281:4,7
293:23 294:2,11
299:7,9 302:15 303:13
314:4 323:10

directly 327:24
discovery 296:5
discuss 301:13 320:1

discussed 272:22
282:21 286:6 289:6
293:9

discussing 271:17
discussion 291:9
disgusted 293:13
dismissal 269:3
dispersal 271:8
distribute 271:2
District 281:16

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER- 2018- 0366 Vol

Bndex:

di vi ded. . f eder al

divided 314:21 315:4
dividing 315:2

division 270:10
314:19

docket 301:13,16,25
302:4

document 284:21
286:20,21,25 287:12,
13,18,23 288:9 312:7

documentation
311:17,23 312:2

documents 269:9
284:18 285:20,25
286:11 289:6,15
294:15 324:15

dollars 325:25
doubling 272:13,15
doubt 318:25

dual 323:23

duly 269:23 277:21
Dwight 300:8

E

earlier 313:15 327:6
329:17

early 320:11 323:24
earn 323:14

earns 323:16,17
easier 306:6,21
Economist 270:4
EDIT 316:23

EDR 274:6

effect 276:2 302:5,13

effective 273:16
314:13,14

effects 277:1
effort 278:17
EFIS 280:20

electric 281:16
282:17 290:22

email 300:2

Empire 269:14 273:4
274:3 275:12 276:15,
24 281:16 282:12
294:3 298:20,25
299:10 300:3,18
301:11 302:5 309:19
313:2 329:13

Empire's 275:9 294:4
298:11 300:25 307:15
312:14,21,22

employ 317:19
318:23 319:13,15

employed 270:3
318:8,10 319:6

enacted 282:16

end 278:15317:12
energy 275:23 276:11
entered 324:18
entries 298:19,25
entry 298:13

EO-2018-0092
281:14

equal 314:12
equally 272:7
equity 322:17
ER-2016-0023 269:1

ER-2018-0228 269:2
301:5,22

error 295:25 296:5,11,
16

errors 281:7,11 282:7

establish 286:20
2877

establishes 290:3
evenly 323:14
event 316:10

eventually 294:6
300:6 318:22

evidence 270:24
279:3 303:21 312:9

exact 301:7

examination 269:25
276:22 277:23 280:11
321:10 323:4 325:6

examine 324:14
Excel 294:6,8 312:6
excerpt 282:1

excess 295:20,24
296:1,4,9,14 297:1,5,
9,14,18 298:3,12
301:1 305:16,25
307:15,21,25 308:14
310:8 311:14,18,24
312:8,10,22 313:2,11,
12,16,17 315:8
316:13,23 317:21
321:12,16,25 322:13,
23 328:13 329:12,20,
21,22,23,25 330:16

excluded 312:19,20
329:4

excuse 279:21,22,23
294:1 299:2 305:9
307:12 311:8 328:20

exhibit 269:11,16
270:19,20,23 278:4
284:21,22 285:3,4,7
286:3,15,18,23
288:11,16,22,23
289:16,19,21,22
290:7,20 292:3 303:5,
9,12,16,20 305:8,9,10
325:18 326:12,13,19,
25 327:1,21,22 328:8,
19,20,21,24 329:12

exhibits 278:5,7,9,15,
23 279:2,6 282:4
284:14,24 285:14
289:5 325:18

expanded 278:18
expanding 271:21

expect 331:8
expected 321:4
expense 275:17
expenses 293:6
expertise 283:18
explain 278:12

explained 309:19
310:15 330:22

explanation 312:12
explanations 329:15
extent 283:16 322:8

extraordinary
316:10 324:23

F

FAC 276:8,9
face 290:1
facilities 276:12

fact 286:19 310:11,12,
17

factor 279:10

factors 292:23,25
293:1,5

facts 316:15

fair 317:11 318:5,11
319:7

familiar 281:19
285:24,25 288:18,24
289:2,9 291:6,13,16,
19,22,23 292:23 301:6
316:5,7 320:4 322:16
324:5 326:11

fast 317:15 331:16
faster 331:7,8
February 290:7 301:8
Fed 306:18

federal 290:3,25
291:4

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER- 2018- O3l66d&fol f3eel . . i nt ergenerati onal

feel 318:4
felt 329:6

FERC 294:4 307:15
308:1,6,22 310:12
312:21

figure 271:16,19
272:24

figures 310:12
file 304:16

filed 269:6,14 284:22
285:2 288:16 289:12,
13 291:2,20 293:23
294:11,17 295:4
302:4,15,18,22 303:12
304:2,7,10,21,23
309:23 310:1,4,5,14

fiIing 294:3 304:24
final 302:23

find 280:20 318:1
328:22,25 329:19
330:20

finding 287:21
fine 319:23

flow 272:19 315:8,9,
12,16 316:13,23,25
317:3,4,9 318:4,11
329:24 330:19,21
331:6

flowed 272:3 315:23,
24,25 331:3

flowing 331:15

follow 289:8,9 299:11
300:4,10,19 317:23
330:19

footnote 282:2

form 288:24 291:23
292:4,7,9,13,14,19
294:4

format 288:25
forms 289:3
found 288:9

foundation 286:10,
21,24 287:7,12,18

frame 318:5,17 319:2
frames 318:19

Friday 271:24 282:21
291:9 303:6 310:3

fuel 291:20332:17
fun 285:10
future 331:15

331:7

H

G

gas 290:23 291:2

gave 285:17 291:15
3119

general 273:19
282:17 283:3,8,13,15
284:7,10 286:7 288:4
289:7 291:12 292:16,
20 299:3 332:18

generally 271:25
293:19 320:15

Generation 329:4
generous 319:2

Georgia 330:24
331:16

give 275:8 318:3
320:16

GMO 269:7 283:7,8

good 269:20,21
273:9,10 280:16,17
281:1,2 312:12 313:25
314:1

Gotcha 274:13
Greater 290:22

gross 279:9,10
307:11 308:5,19

group 274:11

guess 282:25 293:10,
21 300:22 302:21,25
303:3 317:13 318:1,20

Hall 275:2 284:15
303:17 313:25 314:2
320:7 330:11

Hampton 291:10
319:11 320:2

hand 284:17 289:19,
23

handing 325:17
handled 274:6
hands 286:19

happen 316:18
330:23 331:22

happened 316:19

hard 278:16,17
318:20

head 291:8 324:6

hearing 270:21
278:25 282:5 288:12
289:14 290:9 303:18
314:7,15 324:16

hearings 285:23
hearsay 269:7
heating 276:6
helping 300:8
highlighted 282:2
hit 321:1

honest 312:1

Honor 273:7 281:23
283:14 286:9 287:6

hope 318:22

identification 278:4
284:19,23,25 285:3,5
289:17,20 303:10

identified 298:17
299:17 300:13 306:13

identify 298:25
299:11,18 300:4,10,19
318:14,24 326:7
330:23

Il 270:4 278:1
impact 290:3
impression 275:24
inadvertent 331:24
include 279:9 323:25

included 292:9
293:6,17,22 294:24
295:7 307:24 308:1,
19,22 310:13 311:2,4
312:15 329:9 332:23

includes 307:15,21
308:5 310:16

including 292:12

income 276:23
277:10 295:7,15
297:12,14 298:18
310:22 328:13 329:13,
20,21,22,23 330:1,17

Incorp-- 291:2
Incorporated 291:3

incurred 293:19
296:2
indicating 316:25

information 274:9
288:10,23 289:2
313:3,5,6 325:10
326:1,8 327:13,23
328:7,15 329:1,11
330:6,8

initial 282:6 294:10
302:19

initially 294:1
inquire 277:20

interested 311:20
320:20 321:2

intergenerational

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER- 2018- 0366 Vol n®ex:

I nternal .. M ssouri

322:17

Internal 296:18
330:12,15,18

interpret 315:18
invited 301:15

IRS 297:10,22 298:8
313:12,18 315:7,12,
13,16,19,20,24 316:2
317:17 321:18 331:5,
23

issue 273:20,22,25
274:5,10,14,18 290:25
291:5 314:25 316:9,11
318:7 320:4

issued 274:2 280:18
issues 274:6,7

items 292:10 293:8,
11

January 314:13,14,
18,22 315:9,13,14,18
323:23

John 277:21,25
journal 298:13,19,25
journals 298:23

JSR-D-4 278:21
325:8 326:9,18 327:2,
8,12 328:9,12,25

Judge 269:20 270:20
272:11 273:2,3,6
274:23,25 275:3,4
276:17,21 277:12,15,
17,20 278:24 280:12,
24 281:24 282:10,11
283:19,22,25 284:12
286:12 287:1,10,19
288:7,12 289:14 290:8
303:8 305:8,12 306:8
313:23 320:9,10
321:6,8,9 323:2,3
324:8 325:5,15 332:2,
4,8,12,21

judging 330:21

July 293:24 294:12,17
295:4 302:15,22
323:17,24 326:5,6

June 282:18 283:4,9
326:3

jurisdiction 307:15
jurisdictional 312:14

K

Kansas 290:12,21
326:17

KCP&L 269:7 283:3
290:22

kill 285:10

kind 275:18 318:4,6
322:3

knowledge 271:5
KWH 273:13

label 294:16
labeled 297:15
lack 318:14

laid 286:10 287:18

Lange 269:18,19,23
270:2 276:23 320:11

large 275:5320:15,24
larger 271:19 272:23
late 323:24

lawyer 287:9

lay 286:23

ledger 299:3

left 297:24 319:1
331:2

legal 283:16
legible 278:18

Liberty 290:23

life 315:17 318:7,25
322:9 330:20,21 331:7

lifespan 318:21 319:1
light 290:21,22 320:3

lines 270:10 279:15
286:16 292:11 298:23
314:6,11 323:9

list 299:5 309:6

listed 309:9,10
329:15

lists 299:6

literally 293:19
332:23

lives 299:11,17 300:4,
10,19 322:5

long 302:12
losing 275:21
loss 331:13
losses 322:5
Lost 329:4

lot 330:25

loud 290:14

low 276:23 277:10
lower 272:20

M

made 278:18 298:13
309:20 311:15 328:1,7

magnitude 272:8
maghnitudes 271:13
mailings 275:18
maintains 295:15

make 278:17 292:2
295:9 296:19 300:3
305:18 306:20 307:8
308:17 313:7 317:16
320:22 327:24

March 301:11
mark 284:20,22 285:2

marked 278:4,7
284:24 285:4 288:11
289:16,19 290:7
303:4,9 325:17

match 311:13
material 282:7 316:11
materiality 324:20
matter 331:4

meaning 284:10
293:4 304:15

means 292:18 301:2

MECG 273:6 280:13
321:9

meeting 301:16,19
memory 301:17

mentioned 275:5
276:14 317:24

met 316:15

method 271:4 292:11
299:11,19 300:4
315:17 316:1,25
317:14 322:9 329:19
330:19,24 331:16

million 271:15,16
272:22,25 275:11,12,
13 315:2 316:17
325:24

mind 277:5290:16
mine 312:3 326:20
minor 270:8
minute 286:17 289:4

miscellaneous
306:19

mismatched 297:16

Missouri 269:7
288:19 290:22,24
291:3 294:3 306:19
307:11 308:6 310:12
312:14 326:16 328:2

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER-2018- 0366 Vol 3

| ndex:

nmoment . . pl ant

moment 275:8
301:18

money 272:3 275:21,
23 298:8 314:11,12
316:9,11

months 302:9,14
315:3

morning 269:20,21
273:9,10 280:16,17
281:1,2,10 313:25
314:1

move 270:18 275:19
277:17 282:25 303:1,
15 316:4 328:2

moved 329:6,8
Moving 319:9
multiplying 315:3

N

n/a 328:4 329:5
narrow 307:6
natural 290:23 291:2

necessarily 283:13
284:7,13 315:21,22
322:1

nice 278:14

non-unanimous
302:3

nonrecurring
316:10,20 325:1

normalization 298:4
313:13,18 315:8,19
330:16 331:11,18

normalizations
330:13

North 298:22
North's 325:22
noted 299:2 308:4

notice 269:3,9,16
281:3 288:8 289:11,15
290:6,9,16 332:7,13

number 278:4 279:10
280:4 284:12 301:5,22
303:7 307:14,20,22
310:13,18 312:2,21
315:4 324:11 325:7
332:16,19

numbers 272:2,23
279:11 292:9 305:21,
24 306:3,16,24 307:5,
8 311:13 327:10 329:4

o)

object 283:14 286:9

objection 270:21
284:1 286:12 287:10
288:12,13 289:14
290:8 303:18 331:25
332:2,21

objections 278:25
objective 272:9
October 302:5
offer 278:23

offered 269:11,15
270:20 271:6 278:25
303:17

offhand 299:8
Office 278:1291:11

official 290:16 326:6
3327

offset 277:10
offsets 292:12
Oklahoma 326:17
one-time 319:14,17

OPC 271:8 282:3,15,
22 283:24 286:7 288:4
289:6 294:1 298:21
301:15,21 304:9,20
309:14 316:22 319:10

OPC's 283:2,11,21
284:5 320:3

open 306:10

opened 301:4,8,16
302:10

opening 269:3
291:14 319:12

Operational 270:9
Operations 290:23

opinion 283:16
292:14,25 331:23

opportunity 286:14
320:16

opposed 298:20

order 269:1,2 281:20
290:17 298:3 300:10,
19 313:17 316:6,8
324:17

orders 269:13,14
324:3

original 295:25 299:9
303:2 304:14 310:1
327:13

originally 304:7
315:2

outlays 324:17
overrule 283:25

Overruled 272:11
283:22

oversight 276:25
Ozark 329:4

P

pages 278:20 304:14,
16 310:7 311:10 327:7
328:23

pamphlet 288:24

paper 275:9 320:18,
24

papers 324:15
Paragraph 290:11,20
part 313:1 328:4

partially 309:6,7,13
326:15

participated 281:13

parties 269:6 272:3
301:12

party 314:24
pass 320:6
passed 303:6
pay 318:5
payback 321:3
PDF 294:3,10
peak 323:23,24
peaking 323:23
peaks 323:25
pen 320:18,23
penalties 331:21
pending 283:4,9

people 278:18 314:7
317:23

percent 316:17

period 314:8,18
316:22 317:20 318:2,8
319:20 322:14,22
323:6,21

periods 318:9 321:12
person 324:16
Personally 273:24
perspective 318:13

photographic
301:17

phrase 283:15 292:23

physical 321:21
322:1

pilot 276:23
plan 281:17
planning 292:2

plant 318:16 321:24
322:1,8 329:7

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER-2018- 0366 Vol 3

| ndex:

pl ay..receive

play 287:9331:22

point 298:12,14 312:8
322:12

pointed 299:16,20
307:17 318:17 320:24

portion 275:22 282:2
301:1 310:11 318:15,
22 319:13,16 329:25

portions 298:17
318:24

position 283:2,11,21
284:5 320:3

possibly 269:11,15
309:6,13 326:15

pot 298:3313:11,16

power 290:21,22
300:5 324:14,16

prefiled 270:7 293:18

prepare 270:12
275:20 278:3 301:24
304:25 310:24

prepared 270:13
271:1 272:14,19 275:9
293:23 298:21 320:1

preparing 294:16
325:11

prescribe 324:17

present 271:23
309:17

press 290:2,6
primarily 321:16
principle 317:19
print 278:15
printed 284:18
prior 292:10,11

problem 287:19
290:15

proceed 282:23
287:1 301:13

proceeding 273:19

282:17 283:4,8,13,15
284:7,10 286:8 288:5
289:7 291:12 292:16

process 284:20 286:4
287:22 288:1,3 289:9
293:7 300:7,22 303:7
317:2,11

produced 294:6,10
program 276:24

proper 286:10 313:7
317:9

properly 297:5313:1
proposal 273:11
proposed 272:2,7

protected 278:6
295:6 296:9,14,22
297:1,4,9,13,15,22
298:3,7,14,18,25
299:4,6 301:1 308:14
309:2,4,5,6,7,8,10,11,
12,13,20 311:6,20
312:4,11,15 313:2,7,
11,16 317:3,20
318:15,18,22,24
322:3,7 326:15 327:18
329:3,8,12,16,19,21,
25

protective 321:16

provide 295:11
303:23,25 304:9

provided 291:24
292:7 295:5 304:1
313:4 325:13

providing 293:12

PSC 287:8 290:2
317:24

PSC's 288:9

public 269:10 274:23
277:17 278:1 285:23
288:19 291:11

publication 288:18
289:11

pull 297:9,21 327:23

pulled 298:13
punitive 318:2 331:20
purports 289:21,25
purpose 311:3

purposes 284:19,23
285:3 289:20 318:11

put 278:13 294:19
304:7 307:18 328:4
3295

putting 332:24

Q

question 271:22
272:13 273:17 275:3
276:20 278:2 284:3
287:16,17,20 289:5
295:2 296:12 297:17
300:15,16 305:24
307:2 313:14 315:6,9
319:4,23,24 320:9
322:12,20 323:13

questioning 322:20

questions 270:16
273:2,5 274:22,24,25
275:2,4 276:18 280:22
282:9 283:20 295:2
313:22,23 314:2
320:10 321:7,11
322:13 323:1,5 324:2
325:4,8 329:18 330:12
332:3

quote 282:17

R

R-I-L-E-Y 277:25

range 272:21 275:11,
19

rate 269:3270:5,9,11
271:1,6 272:6 273:11,
19,23,24 274:6,13
282:17 283:4,8,12,13,
15 284:6,7,9,10,22
285:2,22 286:7 288:4,

16 289:7,11,12 290:24
291:2,12 292:8,10,12,
13,15,16,20,21 293:8,
20 295:20 296:4,10,15
297:2 302:12 316:16,
17 319:14,20 331:1,16
332:18

rate-based 293:15

ratemaking 284:20
286:3 293:7

ratepayers 271:2
272:4

rates 276:8 290:4
302:5,13 314:12,13,
14,20,21 315:11
316:19

re-- 315:22
reached 301:12

read 278:17,19 282:1,
2 286:14,20 287:2,25
290:11,13,14,19
300:17 324:10,13
330:22

reading 289:3
realize 291:14

reason 275:7 298:7
311:2

reasonable 271:15,
20 272:21,22 320:14,
17

reasonableness
271:19,22

rebuttal 272:10

recall 273:16 274:2,4,
20 289:3 299:22
301:4,8,11,14,15,19
302:2 321:13 322:14
323:6 324:3 325:8
330:13

receipt 270:21 278:25
303:18

receipts 324:18
receive 274:8 326:4

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662



ER- 2018- 0366 Vol n®ex:

recei ved. . schedul e

received 270:22,23
279:1,2 303:19,20
326:5

recently 291:1
reception 326:6
recollection 292:4

recommend 307:14,
21

recommendation
271:14 317:6

recommended 310:8
311:14

recommending
316:22

record 304:17 332:14
recorded 298:25

records 295:16
298:12,20 313:1
324:15

recouping 275:23

recross 276:18,22
321:7,10 323:4

recurring 276:12

redirect 277:12,13
325:5,6

redline 302:18 303:5,
13

reduce 277:10 310:18
reduced 277:8

reduction 275:6
295:21 296:4,15
314:12,20,21 320:15,
19

reductions 320:11
refer 286:7 297:3,12

reference 271:7
275:9 276:1 278:20

referenced 269:10,
15 277:7

referred 314:8

referring 292:8
296:25 305:9 314:7
327:15

refers 292:11 308:25
reflect 291:4
refresh 292:3
refund 272:8 275:11
refunds 271:13
regard 330:16
regs 296:18
regular 276:8

regulated 295:19
296:8,13 308:1,7

regulation 291:7,12,
17

regulations 291:24
292:5,15 297:10,22
298:9

regulatory 270:4
278:1 315:10

related 307:25 321:20
322:7

release 290:2,6

relevant 292:23,25
293:3,5

reliable 282:4

relied 326:8,10
327:14 328:7,16 330:9

rely 325:10 329:11
relying 299:22 300:2

remaining 315:17
318:25 322:9 330:20,
21 3317

render 283:16
repair 322:5
repairs 322:4

repeat 280:3 284:2
296:12 300:16 313:14

repercussions

331:10

replace 270:10
report 281:20
reports 291:20
represent 284:18

representation
287:4

representing 287:8,
20

request 294:19
298:16,21 299:16,20
309:8 310:23 312:3
325:12,19,21 326:1,13
329:14

requests 273:20,22,
25 274:3,10,14,18
280:19,21 294:19,22,
24 299:15 301:21,24
302:23 312:1

require 331:2

required 315:19,21,
23 322:8

requirement 293:16
325:23 331:12

requires 315:12,16
330:18 331:5

residential 271:21
275:10,12,13 276:2,5,
7

resort 331:17

response 283:19
298:20 299:20 329:17

responses 269:6,14
326:2,4

responsibility
313:20

responsive 300:14

result 275:14 296:4
319:7

results 321:4 331:18,
20

retail 308:6

return 271:2 275:15
292:13 298:3,8
313:12,17 317:15

revenue 293:16
296:18 323:14,16,17
325:23 330:12,15,18

revenues 274:12
293:6 323:21

reverse 330:24

review 286:17 289:4
311:6 332:15

reviewed 309:11
reviewing 299:15
revised 282:6 305:3
riders 276:9
right-hand 326:14

Riley 271:8 277:21,25
278:3 279:5 281:1
282:15 284:17 285:19
286:14,23 287:25
288:15 290:11,19
292:22 295:1 304:19
306:20

ringing 289:1
rows 326:16
rule 332:9,13,25

rules 296:18 298:5
313:13,18 315:8,20,24
330:13,16 332:7

run 272:17

S

Sarah 269:19,23
270:2 320:24

savings 281:17 291:4
SB 314:16
scenarios 272:17

schedule 299:21,25
301:12 305:7,11

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER- 2018- 0366 Vol

3 | ndex:

schedul ed. . t ax

306:11,16 308:8,10,
11,13,25 310:8,20,25
311:10,13 325:8,11,
21,23 326:9,18,23,25
327:2,7,12,13,14
328:5,9,11,12,16,18,
20,24,25

scheduled 301:19
306:1

schedules 278:21
293:15,17 294:9
295:5,8,9,13 305:3
326:7

scholar 316:2
scope 272:10
screen 278:14
seasonality 323:19

section 282:15,22
287:25 319:13,15,16,
17,19,21 320:4 324:5

Senate 282:16
sentence 300:21
separate 300:6 309:8

separated 299:4
300:23 326:22

serve 304:20,25

served 301:21 302:24
304:2

service 273:24 274:6,
9 288:19 296:18 308:1
330:12,16,18

services 293:12
setting 317:19
settlement 322:21
share 285:8

shed 320:2

sheet 285:1
sheets 312:16
short-circuit 322:19
shortly 301:16

show 306:1 310:20
311:23 312:7

showing 302:19
311:17

shown 288:10 326:2
sic 319:11

side 298:17 329:15
similar 327:4
simple 314:19

simply 276:1319:23
320:4

Sir 278:8 280:16
281:2,5,9,12,15,18
314:9,23 319:8
321:14,19 323:8,12
324:4,12,24 325:2,9
328:10,14 330:14

sit 316:2
situation 296:3
sized 277:4

slow 317:1
slower 331:8
small 276:6 278:17

software 300:5
318:23

sort 295:25 296:17,23
318:16 322:6

source 327:12 328:15
329:1

South 330:24 331:16
specific 291:23

specifically 283:20
326:8

speculation 332:1
spell 277:24

Spire 291:2,3317:7,8
318:10 319:6 322:21

spoke 305:23
spreadsheet 306:2

312:6 326:14

spreadsheets 279:9
294:7,8 299:5 311:15
325:13,20

staff 269:19 270:5,10
271:16 272:13 280:18,
21,24 293:15 323:2

stand 298:22

standard 316:8,14
317:18,22

standards 316:5
322:14 324:2

start 297:8 302:12
315:1,14,18 317:3,11
326:9

started 311:18

starting 306:4 311:23
312:7 327:11

starts 284:20

state 270:1277:24
299:9

stated 286:25 316:24
319:14

statement 291:10
299:14 300:3,18

Statements 291:14

statute 282:24 283:7,
15,17 319:13,15

statutes 316:3

step 277:15279:12
332:4

Steve 309:14
stipulation 302:3,7
strict 331:21
strike 270:8
struggling 273:16

stub 314:8,18 319:20
323:6,21

Subpart 282:24

substantial 316:21
substantially 316:16

subtotals 306:22,25
307:8 308:16 311:9

sufficiently 299:10
300:3,10,19

suggested 317:7

suggestion 317:2
320:22

supplement 294:4
supports 300:18
supposed 330:23
surety 320:21
surprise 275:16
surveillance 291:19

sustain 286:12
287:10 332:2

sworn 269:22,23
277:19,21

system 275:25

T

tab 310:23 311:4
tabs 309:9 312:5
taking 312:4 315:2
talk 271:20

talking 306:2,5
316:17 328:19 332:9

tariff 270:4,9,11
273:16 276:8 277:6

tariffs 269:2 277:7

tax 271:2 277:9 290:3,
25 291:4 295:7,15,20
296:4,10,15 297:2,12,
14 298:18 300:5 302:3
306:18 310:22 314:12
316:16,17,19 325:23
328:13 329:20,21,22,
23 330:1,17

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER-2018- 0366 Vol 3

| ndex:

t axes. .years

taxes 308:5,20 329:13
taxpayer 331:11
tend 273:25276:4
tender 280:10

term 283:15

testified 269:23
277:21 327:6 329:17

testimony 270:7,12
271:8,23 272:14
278:3,10,13 279:6,11,
14 281:3,4,7 282:3,4,5
293:9,13,15,18,23
294:2,11,13,16 295:4,
12 298:24 299:8,9,12
302:15,19,23 303:2,
13,24 304:2,10,13,21
305:1,4,11 307:17,20
308:9,11,12 309:24
310:2,4,5,16 311:3
314:4 316:24 323:10
327:7 332:5

there'd 331:13
thereof 281:8

thing 269:13 275:18
322:6

things 272:16 293:21
299:5,6

This's 312:12

THOMPSON 269:19,
25 270:18,25 272:18
273:2 277:13 279:25
280:3,6,25 281:22,25
282:9 285:12,17 321:8
323:3,4 324:7,9 325:3
331:25 332:9,16,19

thought 275:5319:7
320:1,2

tied 321:21,23 322:1

time 269:12 270:18
287:9 290:15 302:18
307:18,23 308:12,24
309:12 310:14 317:1
318:5,16,19 319:2

times 295:17

titled 286:3 288:16
329:3

today 270:16 278:10
279:7

top 278:5284:22
291:8 324:6 327:25

topic 316:4 319:9

total 295:15,16 297:9,
12,18,22 298:12 301:1
305:15,18,25 306:3,
13,17,25 307:9 308:4,
14,17 310:8,21
311:14,18,19,24
312:8,22 313:1 329:22

totals 310:7 328:3
tracker 317:12,15
trees 285:10

true 281:6

turn 314:3 328:11
two-page 294:3,10
Two-step 288:1
typical 273:19 274:13

u

Uh-huh 306:12
ultimate 293:12
unable 301:2 319:15
uncertainty 277:6
underlying 322:10
understand 298:6

understanding
283:6,10 298:10,15
302:14 308:3 312:24
316:12 319:18,19
321:23 322:24 331:13

unfamiliar 289:2
unique 316:10
Unit 270:9
unprotected 278:6

295:6 296:9,14,22
297:1,4,13,15,25
298:18 299:1,4,6
305:15,25 306:14
307:15,21 308:5
309:5,9,10,20 310:11
311:6,20 312:4,16
313:2,7 317:4,21,23,
25 318:3,5,17,21,25
319:3 321:25 322:13,
22,23 328:12 329:6,9,
16,23

unquote 282:18

unreasonable
271:14 275:6 320:15

upper 271:18

utilities 291:20 293:1,
12

utility 282:17 285:2
289:12 290:23 293:19
295:14,19 296:8,13,25
297:17 298:2 313:10,
16

\Y,

venture 302:1

version 281:7 302:19
303:5,13

versus 296:9,14
297:1 309:20 313:2,7

violation 317:17
331:18,24

volumetric 321:5

w

wanted 285:10 328:6,
22

Water 290:24

website 284:19
287:5,8 288:9

whim 317:24
wholesale 307:16,22

308:6,22 310:11

Williams 272:9
274:24 277:23 278:23
279:4 280:10 285:8
291:10 299:16 307:1,4
309:14,19 325:6,14,16
332:3,6,11,14,17,20,
22,24

wondering 324:10

Woodruff 269:20
270:20 272:11 273:3,6
274:23,25 275:3,4
276:17,21 277:12,15,
17,20 278:24 280:12,
24 281:24 282:11
283:19,22,25 284:12
286:12 287:1,10,19
288:7,12 289:14 290:8
303:8 305:8,12 306:8
313:23 320:9,10
321:6,9 322:25 323:2
324:8 325:5,15 332:2,
4,8,12,21

WOODSMALL
273:7,8 280:14,15,22
283:14 286:9,19
287:6,15,17 290:13
321:10

word 278:6 301:10
302:11 316:2,3

words 278:5292:8
299:21 300:2

work 274:12
working 301:17

workpapers 294:2,7,
11,12,16,20,25 295:3,
11 303:23,25 304:1,7,
9,12,15,16,20,25

wrote 308:12

Y

year 275:13 317:3
318:9 322:22 323:14

years 316:20 317:13,
25 318:3,4 319:2

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




ER-2018- 0366 Vol 3

| ndex:

..years

322:21

TI GER COURT REPORTI NG, LLC

VWAV TI GERCR. COM

573. 999. 2662




	Transcript
	Caption
	Page 267
	Page 268
	Page 269
	Page 270
	Page 271
	Page 272
	Page 273
	Page 274
	Page 275
	Page 276
	Page 277
	Page 278
	Page 279
	Page 280
	Page 281
	Page 282
	Page 283
	Page 284
	Page 285
	Page 286
	Page 287
	Page 288
	Page 289
	Page 290
	Page 291
	Page 292
	Page 293
	Page 294
	Page 295
	Page 296
	Page 297
	Page 298
	Page 299
	Page 300
	Page 301
	Page 302
	Page 303
	Page 304
	Page 305
	Page 306
	Page 307
	Page 308
	Page 309
	Page 310
	Page 311
	Page 312
	Page 313
	Page 314
	Page 315
	Page 316
	Page 317
	Page 318
	Page 319
	Page 320
	Page 321
	Page 322
	Page 323
	Page 324
	Page 325
	Page 326
	Page 327
	Page 328
	Page 329
	Page 330
	Page 331
	Page 332
	Page 333
	Page 334
	Page 335
	Page 336
	Page 337

	Word Index
	Index: $11..9
	$11 (1)
	$12 (1)
	$150 (1)
	$17 (1)
	$17.8 (1)
	$4.5 (1)
	$40 (1)
	$5.60 (1)
	0228 (1)
	0366 (1)
	1 (25)
	1.5 (1)
	10 (14)
	10-year (3)
	11 (12)
	11th (4)
	12 (12)
	13 (6)
	1301 (3)
	1302 (3)
	14 (6)
	15 (6)
	15th (1)
	16 (3)
	16,353,036 (1)
	17 (2)
	17.8 (3)
	17th (2)
	197,417,172 (1)
	197,418,178 (1)
	1987 (1)
	1st (1)
	2 (17)
	2,282,553 (3)
	2,288,455 (2)
	2,288,5-- (1)
	20 (6)
	20.090(1)(D) (1)
	2016 (3)
	2018 (7)
	21 (1)
	21,991,859 (1)
	22 (1)
	22,825,532 (3)
	22,825,553 (2)
	22,884,547 (4)
	228 (1)
	228-- (1)
	22885-- (1)
	237,883 (1)
	240-20.090 (1)
	240-20.090(1)(D) (1)
	28,481,454 (1)
	28,487,357 (1)
	282100 (2)
	3 (37)
	30 (1)
	30th (2)
	31 (2)
	34 (1)
	365 (1)
	38 (3)
	393.137 (3)
	393.140.8 (1)
	4 (23)
	40 (2)
	5 (8)
	564 (2)
	5th (1)
	6 (22)
	663,799 (1)
	6th (1)
	7 (10)
	8 (12)
	8.5 (1)
	88-- (1)
	892,689 (1)
	8922-- (1)
	9 (10)

	Index: 90..beginning
	90 (1)
	AAO (2)
	ability (1)
	absolute (1)
	accelerated (3)
	acceptable (1)
	account (4)
	Accountant (1)
	accounting (2)
	accounts (5)
	accumulated (11)
	accurate (1)
	acknowledging (2)
	actual (3)
	add (1)
	addition (1)
	additional (2)
	addressed (1)
	addressing (1)
	ADIT (43)
	adjustment (3)
	administering (1)
	administrative (6)
	admission (6)
	admitted (1)
	advantage (1)
	affect (2)
	agree (16)
	agreed (2)
	agrees (2)
	ahead (7)
	all-inclusive (2)
	allocated (1)
	allowed (1)
	Ameren (4)
	American (1)
	amortization (7)
	amount (12)
	amounts (3)
	analysis (4)
	annual (1)
	answers (10)
	anticipated (1)
	apologize (1)
	apparently (1)
	applicability (1)
	applicable (1)
	application (2)
	applies (1)
	apply (3)
	applying (1)
	approach (5)
	approval (1)
	approving (1)
	approximately (1)
	April (1)
	ARAM (20)
	arduous (1)
	Arkansas (1)
	articles (1)
	asks (1)
	assembles (1)
	asset (8)
	assets (7)
	Assuming (1)
	assumption (1)
	assured (1)
	attached (1)
	attempting (3)
	attempts (1)
	attorney (1)
	August (4)
	authority (3)
	AW-2018-0174 (1)
	aware (4)
	back (28)
	balance (4)
	balances (2)
	base (3)
	based (11)
	basically (3)
	basis (4)
	Beach (1)
	begin (3)
	beginning (1)

	Index: begins..consistent
	begins (1)
	bells (1)
	bench (4)
	benefit (1)
	big (1)
	bigger (1)
	bill (4)
	billed (1)
	billing (3)
	billings (1)
	bit (2)
	blocked (1)
	bonus (1)
	books (4)
	bottom (6)
	bound (1)
	breaking (1)
	breakout (1)
	briefly (4)
	bucket (1)
	buckets (1)
	calculated (4)
	calculating (2)
	calculation (4)
	calculations (10)
	call (5)
	calls (3)
	carry (1)
	CARTER (43)
	case (48)
	cases (5)
	cash (2)
	category (1)
	certainty (1)
	Chairman (12)
	chance (1)
	change (9)
	changing (1)
	charge (17)
	charged (1)
	charges (5)
	Charlotte (3)
	checking (2)
	circumstance (2)
	City (3)
	clarify (1)
	class (9)
	classes (5)
	clause (1)
	clauses (1)
	clear (1)
	closely (1)
	closing (1)
	collected (3)
	collects (1)
	column (15)
	columns (1)
	commercial (1)
	commission (28)
	Commission's (6)
	Commissioner (2)
	companies (1)
	company (21)
	Company's (3)
	compare (1)
	comparison (1)
	complete (3)
	compliance (1)
	comply (1)
	components (2)
	composite (1)
	comprise (2)
	compute (3)
	computer (1)
	computes (1)
	concept (1)
	concludes (1)
	conference (1)
	configured (1)
	confirm (1)
	confirmation (1)
	confused (1)
	considered (4)
	consisted (1)
	consistent (4)

	Index: consists..District
	consists (1)
	contained (1)
	contemplated (1)
	continuing (1)
	contracts (1)
	conversations (1)
	copied (1)
	copies (3)
	copy (2)
	corporation (1)
	correct (58)
	corrected (23)
	correction (2)
	corrections (5)
	correctly (2)
	cost (10)
	costs (1)
	counsel (4)
	Counsel's (2)
	cover (1)
	create (2)
	created (1)
	creating (3)
	credible (1)
	credit (5)
	credited (1)
	cross (2)
	cross-examination (5)
	CSR (2)
	current (1)
	customer (24)
	customers (7)
	cut (6)
	D-4 (1)
	data (30)
	date (6)
	dated (1)
	days (3)
	deal (1)
	decided (3)
	decision (1)
	deduction (2)
	defer (2)
	deferred (16)
	definition (4)
	degree (1)
	delete (1)
	deleted (2)
	delve (1)
	demand (1)
	demonstrated (1)
	denominated (2)
	deny (1)
	department (4)
	deposed (1)
	deposition (1)
	depreciation (8)
	describe (3)
	describes (1)
	describing (1)
	description (1)
	design (10)
	determinants (4)
	determination (1)
	determinations (2)
	determine (10)
	determined (2)
	determines (4)
	developed (1)
	difference (1)
	differences (1)
	differently (2)
	dip (1)
	direct (15)
	directly (1)
	discovery (1)
	discuss (2)
	discussed (5)
	discussing (1)
	discussion (1)
	disgusted (1)
	dismissal (1)
	dispersal (1)
	distribute (1)
	District (1)

	Index: divided..federal
	divided (2)
	dividing (1)
	division (2)
	docket (5)
	document (10)
	documentation (3)
	documents (9)
	dollars (1)
	doubling (4)
	doubt (1)
	dual (1)
	duly (2)
	Dwight (1)
	earlier (3)
	early (2)
	earn (1)
	earns (2)
	easier (2)
	Economist (1)
	EDIT (1)
	EDR (1)
	effect (3)
	effective (3)
	effects (1)
	effort (1)
	EFIS (1)
	electric (3)
	email (1)
	Empire (20)
	Empire's (8)
	employ (4)
	employed (4)
	enacted (1)
	end (2)
	energy (2)
	entered (1)
	entries (2)
	entry (1)
	EO-2018-0092 (1)
	equal (1)
	equally (1)
	equity (1)
	ER-2016-0023 (1)
	ER-2018-0228 (3)
	error (4)
	errors (3)
	establish (2)
	establishes (1)
	evenly (1)
	event (1)
	eventually (3)
	evidence (4)
	exact (1)
	examination (7)
	examine (1)
	Excel (3)
	excerpt (1)
	excess (51)
	excluded (3)
	excuse (9)
	exhibit (48)
	exhibits (13)
	expanded (1)
	expanding (1)
	expect (1)
	expected (1)
	expense (1)
	expenses (1)
	expertise (1)
	explain (1)
	explained (3)
	explanation (1)
	explanations (1)
	extent (2)
	extraordinary (2)
	FAC (2)
	face (1)
	facilities (1)
	fact (4)
	factor (1)
	factors (4)
	facts (1)
	fair (4)
	familiar (21)
	fast (2)
	faster (2)
	February (2)
	Fed (1)
	federal (3)

	Index: feel..intergenerational
	feel (1)
	felt (1)
	FERC (7)
	figure (3)
	figures (1)
	file (1)
	filed (28)
	filing (2)
	final (1)
	find (6)
	finding (1)
	fine (1)
	flow (17)
	flowed (6)
	flowing (1)
	follow (8)
	footnote (1)
	form (9)
	format (1)
	forms (1)
	found (1)
	foundation (6)
	frame (3)
	frames (1)
	Friday (5)
	fuel (2)
	fun (1)
	future (1)
	gas (2)
	gave (3)
	general (16)
	generally (3)
	Generation (1)
	generous (1)
	Georgia (2)
	give (3)
	GMO (3)
	good (11)
	Gotcha (1)
	Greater (1)
	gross (5)
	group (1)
	guess (11)
	Hall (7)
	Hampton (3)
	hand (3)
	handing (1)
	handled (1)
	hands (1)
	happen (3)
	happened (1)
	hard (3)
	head (2)
	hearing (10)
	hearings (1)
	hearsay (1)
	heating (1)
	helping (1)
	highlighted (1)
	hit (1)
	honest (1)
	Honor (5)
	hope (1)
	identification (9)
	identified (4)
	identify (10)
	III (2)
	impact (1)
	impression (1)
	inadvertent (1)
	include (2)
	included (16)
	includes (4)
	including (1)
	income (16)
	Incorp-- (1)
	Incorporated (1)
	incurred (2)
	indicating (1)
	information (18)
	initial (3)
	initially (2)
	inquire (1)
	interested (3)
	intergenerational (1)

	Index: Internal..Missouri
	Internal (4)
	interpret (1)
	invited (1)
	IRS (17)
	issue (14)
	issued (2)
	issues (2)
	items (3)
	January (9)
	John (2)
	journal (3)
	journals (1)
	JSR-D-4 (10)
	Judge (54)
	judging (1)
	July (10)
	June (4)
	jurisdiction (1)
	jurisdictional (1)
	Kansas (4)
	KCP&L (4)
	kill (1)
	kind (4)
	knowledge (1)
	KWH (1)
	label (1)
	labeled (1)
	lack (2)
	laid (2)
	Lange (6)
	large (3)
	larger (2)
	late (1)
	lawyer (1)
	lay (1)
	ledger (1)
	left (3)
	legal (1)
	legible (1)
	Liberty (1)
	life (7)
	lifespan (2)
	light (3)
	lines (8)
	list (2)
	listed (3)
	lists (1)
	literally (2)
	lives (6)
	long (1)
	losing (1)
	loss (1)
	losses (1)
	Lost (1)
	lot (1)
	loud (1)
	low (2)
	lower (1)
	made (6)
	magnitude (1)
	magnitudes (1)
	mailings (1)
	maintains (1)
	make (13)
	March (1)
	mark (3)
	marked (11)
	match (1)
	material (2)
	materiality (1)
	matter (1)
	meaning (3)
	means (2)
	MECG (3)
	meeting (2)
	memory (1)
	mentioned (3)
	met (2)
	method (15)
	million (11)
	mind (2)
	mine (2)
	minor (1)
	minute (2)
	miscellaneous (1)
	mismatched (1)
	Missouri (14)

	Index: moment..plant
	moment (2)
	money (8)
	months (3)
	morning (11)
	move (8)
	moved (2)
	Moving (1)
	multiplying (1)
	n/a (2)
	narrow (1)
	natural (3)
	necessarily (6)
	nice (1)
	non-unanimous (1)
	nonrecurring (3)
	normalization (8)
	normalizations (1)
	North (1)
	North's (2)
	noted (2)
	notice (12)
	number (19)
	numbers (15)
	object (2)
	objection (12)
	objections (1)
	objective (1)
	October (1)
	offer (1)
	offered (6)
	offhand (1)
	Office (2)
	official (3)
	offset (1)
	offsets (1)
	Oklahoma (1)
	one-time (2)
	OPC (17)
	Opc's (5)
	open (1)
	opened (4)
	opening (3)
	Operational (1)
	Operations (1)
	opinion (4)
	opportunity (2)
	opposed (1)
	order (11)
	orders (3)
	original (6)
	originally (2)
	outlays (1)
	overrule (1)
	Overruled (2)
	oversight (1)
	Ozark (1)
	pages (7)
	pamphlet (1)
	paper (3)
	papers (1)
	Paragraph (2)
	part (2)
	partially (5)
	participated (1)
	parties (3)
	party (1)
	pass (1)
	passed (1)
	pay (1)
	payback (1)
	PDF (2)
	peak (2)
	peaking (1)
	peaks (1)
	pen (2)
	penalties (1)
	pending (2)
	people (3)
	percent (1)
	period (11)
	periods (2)
	person (1)
	Personally (1)
	perspective (1)
	photographic (1)
	phrase (2)
	physical (2)
	pilot (1)
	plan (1)
	planning (1)
	plant (5)

	Index: play..receive
	play (2)
	point (4)
	pointed (5)
	portion (9)
	portions (2)
	position (5)
	possibly (5)
	pot (3)
	power (5)
	prefiled (2)
	prepare (6)
	prepared (8)
	preparing (2)
	prescribe (1)
	present (2)
	press (2)
	primarily (1)
	principle (1)
	print (1)
	printed (1)
	prior (2)
	problem (2)
	proceed (3)
	proceeding (13)
	process (12)
	produced (2)
	program (1)
	proper (3)
	properly (2)
	proposal (1)
	proposed (2)
	protected (58)
	protective (1)
	provide (4)
	provided (6)
	providing (1)
	PSC (3)
	Psc's (1)
	public (7)
	publication (2)
	pull (3)
	pulled (1)
	punitive (2)
	purports (2)
	purpose (1)
	purposes (5)
	put (6)
	putting (1)
	question (28)
	questioning (1)
	questions (29)
	quote (1)
	R-I-L-E-Y (1)
	range (3)
	rate (61)
	rate-based (1)
	ratemaking (3)
	ratepayers (2)
	rates (11)
	re-- (1)
	reached (1)
	read (16)
	reading (1)
	realize (1)
	reason (3)
	reasonable (6)
	reasonableness (2)
	rebuttal (1)
	recall (19)
	receipt (3)
	receipts (1)
	receive (2)

	Index: received..schedule
	received (7)
	recently (1)
	reception (1)
	recollection (1)
	recommend (2)
	recommendation (2)
	recommended (2)
	recommending (1)
	record (2)
	recorded (1)
	records (5)
	recouping (1)
	recross (5)
	recurring (1)
	redirect (4)
	redline (3)
	reduce (2)
	reduced (1)
	reduction (9)
	reductions (1)
	refer (3)
	reference (4)
	referenced (3)
	referred (1)
	referring (5)
	refers (2)
	reflect (1)
	refresh (1)
	refund (2)
	refunds (1)
	regard (1)
	regs (1)
	regular (1)
	regulated (5)
	regulation (3)
	regulations (6)
	regulatory (3)
	related (3)
	release (2)
	relevant (4)
	reliable (1)
	relied (6)
	rely (2)
	relying (2)
	remaining (6)
	render (1)
	repair (1)
	repairs (1)
	repeat (5)
	repercussions (1)
	replace (1)
	report (1)
	reports (1)
	represent (1)
	representation (1)
	representing (2)
	request (14)
	requests (17)
	require (1)
	required (4)
	requirement (3)
	requires (4)
	residential (7)
	resort (1)
	response (4)
	responses (5)
	responsibility (1)
	responsive (1)
	result (3)
	results (3)
	retail (1)
	return (8)
	revenue (9)
	revenues (3)
	reverse (1)
	review (4)
	reviewed (1)
	reviewing (1)
	revised (2)
	riders (1)
	right-hand (1)
	Riley (19)
	ringing (1)
	rows (1)
	rule (3)
	rules (11)
	run (1)
	Sarah (4)
	savings (2)
	SB (1)
	scenarios (1)
	schedule (39)

	Index: scheduled..tax
	scheduled (2)
	schedules (10)
	scholar (1)
	scope (1)
	screen (1)
	seasonality (1)
	section (11)
	Senate (1)
	sentence (1)
	separate (2)
	separated (3)
	serve (2)
	served (3)
	service (9)
	services (1)
	setting (1)
	settlement (1)
	share (1)
	shed (1)
	sheet (1)
	sheets (1)
	short-circuit (1)
	shortly (1)
	show (4)
	showing (2)
	shown (2)
	sic (1)
	side (2)
	similar (1)
	simple (1)
	simply (3)
	sir (23)
	sit (1)
	situation (1)
	sized (1)
	slow (1)
	slower (1)
	small (2)
	software (2)
	sort (5)
	source (3)
	South (2)
	specific (1)
	specifically (2)
	speculation (1)
	spell (1)
	Spire (7)
	spoke (1)
	spreadsheet (3)
	spreadsheets (7)
	staff (10)
	stand (1)
	standard (4)
	standards (3)
	start (8)
	started (1)
	starting (4)
	starts (1)
	state (3)
	stated (3)
	statement (4)
	statements (1)
	statute (6)
	statutes (1)
	step (3)
	Steve (1)
	stipulation (2)
	strict (1)
	strike (1)
	struggling (1)
	stub (5)
	Subpart (2)
	substantial (1)
	substantially (1)
	subtotals (5)
	sufficiently (4)
	suggested (1)
	suggestion (2)
	supplement (1)
	supports (1)
	supposed (1)
	surety (1)
	surprise (1)
	surveillance (1)
	sustain (3)
	sworn (4)
	system (1)
	tab (2)
	tabs (2)
	taking (2)
	talk (1)
	talking (5)
	tariff (6)
	tariffs (2)
	tax (31)

	Index: taxes..years
	taxes (3)
	taxpayer (1)
	tend (2)
	tender (1)
	term (1)
	testified (4)
	testimony (61)
	there'd (1)
	thereof (1)
	thing (3)
	things (4)
	This's (1)
	THOMPSON (26)
	thought (4)
	tied (3)
	time (16)
	times (1)
	titled (3)
	today (3)
	top (5)
	topic (2)
	total (31)
	totals (2)
	tracker (2)
	trees (1)
	true (1)
	turn (2)
	two-page (2)
	Two-step (1)
	typical (2)
	Uh-huh (1)
	ultimate (1)
	unable (2)
	uncertainty (1)
	underlying (1)
	understand (1)
	understanding (13)
	unfamiliar (1)
	unique (1)
	Unit (1)
	unprotected (51)
	unquote (1)
	unreasonable (3)
	upper (1)
	utilities (3)
	utility (14)
	venture (1)
	version (4)
	versus (6)
	violation (3)
	volumetric (1)
	wanted (3)
	Water (1)
	website (4)
	whim (1)
	wholesale (5)
	Williams (24)
	wondering (1)
	Woodruff (51)
	WOODSMALL (13)
	word (5)
	words (4)
	work (1)
	working (1)
	workpapers (19)
	wrote (1)
	year (5)
	years (8)

	Index: ..years
	$11 (1)
	$12 (1)
	$150 (1)
	$17 (1)
	$17.8 (1)
	$4.5 (1)
	$40 (1)
	$5.60 (1)
	0228 (1)
	0366 (1)
	1 (25)
	1.5 (1)
	10 (14)
	10-year (3)
	11 (12)
	11th (4)
	12 (12)
	13 (6)
	1301 (3)
	1302 (3)
	14 (6)
	15 (6)
	15th (1)
	16 (3)
	16,353,036 (1)
	17 (2)
	17.8 (3)
	17th (2)
	197,417,172 (1)
	197,418,178 (1)
	1987 (1)
	1st (1)
	2 (17)
	2,282,553 (3)
	2,288,455 (2)
	2,288,5-- (1)
	20 (6)
	20.090(1)(D) (1)
	2016 (3)
	2018 (7)
	21 (1)
	21,991,859 (1)
	22 (1)
	22,825,532 (3)
	22,825,553 (2)
	22,884,547 (4)
	228 (1)
	228-- (1)
	22885-- (1)
	237,883 (1)
	240-20.090 (1)
	240-20.090(1)(D) (1)
	28,481,454 (1)
	28,487,357 (1)
	282100 (2)
	3 (37)
	30 (1)
	30th (2)
	31 (2)
	34 (1)
	365 (1)
	38 (3)
	393.137 (3)
	393.140.8 (1)
	4 (23)
	40 (2)
	5 (8)
	564 (2)
	5th (1)
	6 (22)
	663,799 (1)
	6th (1)
	7 (10)
	8 (12)
	8.5 (1)
	88-- (1)
	892,689 (1)
	8922-- (1)
	9 (10)
	90 (1)
	AAO (2)
	ability (1)
	absolute (1)
	accelerated (3)
	acceptable (1)
	account (4)
	Accountant (1)
	accounting (2)
	accounts (5)
	accumulated (11)
	accurate (1)
	acknowledging (2)
	actual (3)
	add (1)
	addition (1)
	additional (2)
	addressed (1)
	addressing (1)
	ADIT (43)
	adjustment (3)
	administering (1)
	administrative (6)
	admission (6)
	admitted (1)
	advantage (1)
	affect (2)
	agree (16)
	agreed (2)
	agrees (2)
	ahead (7)
	all-inclusive (2)
	allocated (1)
	allowed (1)
	Ameren (4)
	American (1)
	amortization (7)
	amount (12)
	amounts (3)
	analysis (4)
	annual (1)
	answers (10)
	anticipated (1)
	apologize (1)
	apparently (1)
	applicability (1)
	applicable (1)
	application (2)
	applies (1)
	apply (3)
	applying (1)
	approach (5)
	approval (1)
	approving (1)
	approximately (1)
	April (1)
	ARAM (20)
	arduous (1)
	Arkansas (1)
	articles (1)
	asks (1)
	assembles (1)
	asset (8)
	assets (7)
	Assuming (1)
	assumption (1)
	assured (1)
	attached (1)
	attempting (3)
	attempts (1)
	attorney (1)
	August (4)
	authority (3)
	AW-2018-0174 (1)
	aware (4)
	back (28)
	balance (4)
	balances (2)
	base (3)
	based (11)
	basically (3)
	basis (4)
	Beach (1)
	begin (3)
	beginning (1)
	begins (1)
	bells (1)
	bench (4)
	benefit (1)
	big (1)
	bigger (1)
	bill (4)
	billed (1)
	billing (3)
	billings (1)
	bit (2)
	blocked (1)
	bonus (1)
	books (4)
	bottom (6)
	bound (1)
	breaking (1)
	breakout (1)
	briefly (4)
	bucket (1)
	buckets (1)
	calculated (4)
	calculating (2)
	calculation (4)
	calculations (10)
	call (5)
	calls (3)
	carry (1)
	CARTER (43)
	case (48)
	cases (5)
	cash (2)
	category (1)
	certainty (1)
	Chairman (12)
	chance (1)
	change (9)
	changing (1)
	charge (17)
	charged (1)
	charges (5)
	Charlotte (3)
	checking (2)
	circumstance (2)
	City (3)
	clarify (1)
	class (9)
	classes (5)
	clause (1)
	clauses (1)
	clear (1)
	closely (1)
	closing (1)
	collected (3)
	collects (1)
	column (15)
	columns (1)
	commercial (1)
	commission (28)
	Commission's (6)
	Commissioner (2)
	companies (1)
	company (21)
	Company's (3)
	compare (1)
	comparison (1)
	complete (3)
	compliance (1)
	comply (1)
	components (2)
	composite (1)
	comprise (2)
	compute (3)
	computer (1)
	computes (1)
	concept (1)
	concludes (1)
	conference (1)
	configured (1)
	confirm (1)
	confirmation (1)
	confused (1)
	considered (4)
	consisted (1)
	consistent (4)
	consists (1)
	contained (1)
	contemplated (1)
	continuing (1)
	contracts (1)
	conversations (1)
	copied (1)
	copies (3)
	copy (2)
	corporation (1)
	correct (58)
	corrected (23)
	correction (2)
	corrections (5)
	correctly (2)
	cost (10)
	costs (1)
	counsel (4)
	Counsel's (2)
	cover (1)
	create (2)
	created (1)
	creating (3)
	credible (1)
	credit (5)
	credited (1)
	cross (2)
	cross-examination (5)
	CSR (2)
	current (1)
	customer (24)
	customers (7)
	cut (6)
	D-4 (1)
	data (30)
	date (6)
	dated (1)
	days (3)
	deal (1)
	decided (3)
	decision (1)
	deduction (2)
	defer (2)
	deferred (16)
	definition (4)
	degree (1)
	delete (1)
	deleted (2)
	delve (1)
	demand (1)
	demonstrated (1)
	denominated (2)
	deny (1)
	department (4)
	deposed (1)
	deposition (1)
	depreciation (8)
	describe (3)
	describes (1)
	describing (1)
	description (1)
	design (10)
	determinants (4)
	determination (1)
	determinations (2)
	determine (10)
	determined (2)
	determines (4)
	developed (1)
	difference (1)
	differences (1)
	differently (2)
	dip (1)
	direct (15)
	directly (1)
	discovery (1)
	discuss (2)
	discussed (5)
	discussing (1)
	discussion (1)
	disgusted (1)
	dismissal (1)
	dispersal (1)
	distribute (1)
	District (1)
	divided (2)
	dividing (1)
	division (2)
	docket (5)
	document (10)
	documentation (3)
	documents (9)
	dollars (1)
	doubling (4)
	doubt (1)
	dual (1)
	duly (2)
	Dwight (1)
	earlier (3)
	early (2)
	earn (1)
	earns (2)
	easier (2)
	Economist (1)
	EDIT (1)
	EDR (1)
	effect (3)
	effective (3)
	effects (1)
	effort (1)
	EFIS (1)
	electric (3)
	email (1)
	Empire (20)
	Empire's (8)
	employ (4)
	employed (4)
	enacted (1)
	end (2)
	energy (2)
	entered (1)
	entries (2)
	entry (1)
	EO-2018-0092 (1)
	equal (1)
	equally (1)
	equity (1)
	ER-2016-0023 (1)
	ER-2018-0228 (3)
	error (4)
	errors (3)
	establish (2)
	establishes (1)
	evenly (1)
	event (1)
	eventually (3)
	evidence (4)
	exact (1)
	examination (7)
	examine (1)
	Excel (3)
	excerpt (1)
	excess (51)
	excluded (3)
	excuse (9)
	exhibit (48)
	exhibits (13)
	expanded (1)
	expanding (1)
	expect (1)
	expected (1)
	expense (1)
	expenses (1)
	expertise (1)
	explain (1)
	explained (3)
	explanation (1)
	explanations (1)
	extent (2)
	extraordinary (2)
	FAC (2)
	face (1)
	facilities (1)
	fact (4)
	factor (1)
	factors (4)
	facts (1)
	fair (4)
	familiar (21)
	fast (2)
	faster (2)
	February (2)
	Fed (1)
	federal (3)
	feel (1)
	felt (1)
	FERC (7)
	figure (3)
	figures (1)
	file (1)
	filed (28)
	filing (2)
	final (1)
	find (6)
	finding (1)
	fine (1)
	flow (17)
	flowed (6)
	flowing (1)
	follow (8)
	footnote (1)
	form (9)
	format (1)
	forms (1)
	found (1)
	foundation (6)
	frame (3)
	frames (1)
	Friday (5)
	fuel (2)
	fun (1)
	future (1)
	gas (2)
	gave (3)
	general (16)
	generally (3)
	Generation (1)
	generous (1)
	Georgia (2)
	give (3)
	GMO (3)
	good (11)
	Gotcha (1)
	Greater (1)
	gross (5)
	group (1)
	guess (11)
	Hall (7)
	Hampton (3)
	hand (3)
	handing (1)
	handled (1)
	hands (1)
	happen (3)
	happened (1)
	hard (3)
	head (2)
	hearing (10)
	hearings (1)
	hearsay (1)
	heating (1)
	helping (1)
	highlighted (1)
	hit (1)
	honest (1)
	Honor (5)
	hope (1)
	identification (9)
	identified (4)
	identify (10)
	III (2)
	impact (1)
	impression (1)
	inadvertent (1)
	include (2)
	included (16)
	includes (4)
	including (1)
	income (16)
	Incorp-- (1)
	Incorporated (1)
	incurred (2)
	indicating (1)
	information (18)
	initial (3)
	initially (2)
	inquire (1)
	interested (3)
	intergenerational (1)
	Internal (4)
	interpret (1)
	invited (1)
	IRS (17)
	issue (14)
	issued (2)
	issues (2)
	items (3)
	January (9)
	John (2)
	journal (3)
	journals (1)
	JSR-D-4 (10)
	Judge (54)
	judging (1)
	July (10)
	June (4)
	jurisdiction (1)
	jurisdictional (1)
	Kansas (4)
	KCP&L (4)
	kill (1)
	kind (4)
	knowledge (1)
	KWH (1)
	label (1)
	labeled (1)
	lack (2)
	laid (2)
	Lange (6)
	large (3)
	larger (2)
	late (1)
	lawyer (1)
	lay (1)
	ledger (1)
	left (3)
	legal (1)
	legible (1)
	Liberty (1)
	life (7)
	lifespan (2)
	light (3)
	lines (8)
	list (2)
	listed (3)
	lists (1)
	literally (2)
	lives (6)
	long (1)
	losing (1)
	loss (1)
	losses (1)
	Lost (1)
	lot (1)
	loud (1)
	low (2)
	lower (1)
	made (6)
	magnitude (1)
	magnitudes (1)
	mailings (1)
	maintains (1)
	make (13)
	March (1)
	mark (3)
	marked (11)
	match (1)
	material (2)
	materiality (1)
	matter (1)
	meaning (3)
	means (2)
	MECG (3)
	meeting (2)
	memory (1)
	mentioned (3)
	met (2)
	method (15)
	million (11)
	mind (2)
	mine (2)
	minor (1)
	minute (2)
	miscellaneous (1)
	mismatched (1)
	Missouri (14)
	moment (2)
	money (8)
	months (3)
	morning (11)
	move (8)
	moved (2)
	Moving (1)
	multiplying (1)
	n/a (2)
	narrow (1)
	natural (3)
	necessarily (6)
	nice (1)
	non-unanimous (1)
	nonrecurring (3)
	normalization (8)
	normalizations (1)
	North (1)
	North's (2)
	noted (2)
	notice (12)
	number (19)
	numbers (15)
	object (2)
	objection (12)
	objections (1)
	objective (1)
	October (1)
	offer (1)
	offered (6)
	offhand (1)
	Office (2)
	official (3)
	offset (1)
	offsets (1)
	Oklahoma (1)
	one-time (2)
	OPC (17)
	Opc's (5)
	open (1)
	opened (4)
	opening (3)
	Operational (1)
	Operations (1)
	opinion (4)
	opportunity (2)
	opposed (1)
	order (11)
	orders (3)
	original (6)
	originally (2)
	outlays (1)
	overrule (1)
	Overruled (2)
	oversight (1)
	Ozark (1)
	pages (7)
	pamphlet (1)
	paper (3)
	papers (1)
	Paragraph (2)
	part (2)
	partially (5)
	participated (1)
	parties (3)
	party (1)
	pass (1)
	passed (1)
	pay (1)
	payback (1)
	PDF (2)
	peak (2)
	peaking (1)
	peaks (1)
	pen (2)
	penalties (1)
	pending (2)
	people (3)
	percent (1)
	period (11)
	periods (2)
	person (1)
	Personally (1)
	perspective (1)
	photographic (1)
	phrase (2)
	physical (2)
	pilot (1)
	plan (1)
	planning (1)
	plant (5)
	play (2)
	point (4)
	pointed (5)
	portion (9)
	portions (2)
	position (5)
	possibly (5)
	pot (3)
	power (5)
	prefiled (2)
	prepare (6)
	prepared (8)
	preparing (2)
	prescribe (1)
	present (2)
	press (2)
	primarily (1)
	principle (1)
	print (1)
	printed (1)
	prior (2)
	problem (2)
	proceed (3)
	proceeding (13)
	process (12)
	produced (2)
	program (1)
	proper (3)
	properly (2)
	proposal (1)
	proposed (2)
	protected (58)
	protective (1)
	provide (4)
	provided (6)
	providing (1)
	PSC (3)
	Psc's (1)
	public (7)
	publication (2)
	pull (3)
	pulled (1)
	punitive (2)
	purports (2)
	purpose (1)
	purposes (5)
	put (6)
	putting (1)
	question (28)
	questioning (1)
	questions (29)
	quote (1)
	R-I-L-E-Y (1)
	range (3)
	rate (61)
	rate-based (1)
	ratemaking (3)
	ratepayers (2)
	rates (11)
	re-- (1)
	reached (1)
	read (16)
	reading (1)
	realize (1)
	reason (3)
	reasonable (6)
	reasonableness (2)
	rebuttal (1)
	recall (19)
	receipt (3)
	receipts (1)
	receive (2)
	received (7)
	recently (1)
	reception (1)
	recollection (1)
	recommend (2)
	recommendation (2)
	recommended (2)
	recommending (1)
	record (2)
	recorded (1)
	records (5)
	recouping (1)
	recross (5)
	recurring (1)
	redirect (4)
	redline (3)
	reduce (2)
	reduced (1)
	reduction (9)
	reductions (1)
	refer (3)
	reference (4)
	referenced (3)
	referred (1)
	referring (5)
	refers (2)
	reflect (1)
	refresh (1)
	refund (2)
	refunds (1)
	regard (1)
	regs (1)
	regular (1)
	regulated (5)
	regulation (3)
	regulations (6)
	regulatory (3)
	related (3)
	release (2)
	relevant (4)
	reliable (1)
	relied (6)
	rely (2)
	relying (2)
	remaining (6)
	render (1)
	repair (1)
	repairs (1)
	repeat (5)
	repercussions (1)
	replace (1)
	report (1)
	reports (1)
	represent (1)
	representation (1)
	representing (2)
	request (14)
	requests (17)
	require (1)
	required (4)
	requirement (3)
	requires (4)
	residential (7)
	resort (1)
	response (4)
	responses (5)
	responsibility (1)
	responsive (1)
	result (3)
	results (3)
	retail (1)
	return (8)
	revenue (9)
	revenues (3)
	reverse (1)
	review (4)
	reviewed (1)
	reviewing (1)
	revised (2)
	riders (1)
	right-hand (1)
	Riley (19)
	ringing (1)
	rows (1)
	rule (3)
	rules (11)
	run (1)
	Sarah (4)
	savings (2)
	SB (1)
	scenarios (1)
	schedule (39)
	scheduled (2)
	schedules (10)
	scholar (1)
	scope (1)
	screen (1)
	seasonality (1)
	section (11)
	Senate (1)
	sentence (1)
	separate (2)
	separated (3)
	serve (2)
	served (3)
	service (9)
	services (1)
	setting (1)
	settlement (1)
	share (1)
	shed (1)
	sheet (1)
	sheets (1)
	short-circuit (1)
	shortly (1)
	show (4)
	showing (2)
	shown (2)
	sic (1)
	side (2)
	similar (1)
	simple (1)
	simply (3)
	sir (23)
	sit (1)
	situation (1)
	sized (1)
	slow (1)
	slower (1)
	small (2)
	software (2)
	sort (5)
	source (3)
	South (2)
	specific (1)
	specifically (2)
	speculation (1)
	spell (1)
	Spire (7)
	spoke (1)
	spreadsheet (3)
	spreadsheets (7)
	staff (10)
	stand (1)
	standard (4)
	standards (3)
	start (8)
	started (1)
	starting (4)
	starts (1)
	state (3)
	stated (3)
	statement (4)
	statements (1)
	statute (6)
	statutes (1)
	step (3)
	Steve (1)
	stipulation (2)
	strict (1)
	strike (1)
	struggling (1)
	stub (5)
	Subpart (2)
	substantial (1)
	substantially (1)
	subtotals (5)
	sufficiently (4)
	suggested (1)
	suggestion (2)
	supplement (1)
	supports (1)
	supposed (1)
	surety (1)
	surprise (1)
	surveillance (1)
	sustain (3)
	sworn (4)
	system (1)
	tab (2)
	tabs (2)
	taking (2)
	talk (1)
	talking (5)
	tariff (6)
	tariffs (2)
	tax (31)
	taxes (3)
	taxpayer (1)
	tend (2)
	tender (1)
	term (1)
	testified (4)
	testimony (61)
	there'd (1)
	thereof (1)
	thing (3)
	things (4)
	This's (1)
	THOMPSON (26)
	thought (4)
	tied (3)
	time (16)
	times (1)
	titled (3)
	today (3)
	top (5)
	topic (2)
	total (31)
	totals (2)
	tracker (2)
	trees (1)
	true (1)
	turn (2)
	two-page (2)
	Two-step (1)
	typical (2)
	Uh-huh (1)
	ultimate (1)
	unable (2)
	uncertainty (1)
	underlying (1)
	understand (1)
	understanding (13)
	unfamiliar (1)
	unique (1)
	Unit (1)
	unprotected (51)
	unquote (1)
	unreasonable (3)
	upper (1)
	utilities (3)
	utility (14)
	venture (1)
	version (4)
	versus (6)
	violation (3)
	volumetric (1)
	wanted (3)
	Water (1)
	website (4)
	whim (1)
	wholesale (5)
	Williams (24)
	wondering (1)
	Woodruff (51)
	WOODSMALL (13)
	word (5)
	words (4)
	work (1)
	working (1)
	workpapers (19)
	wrote (1)
	year (5)
	years (8)



