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BEFORE THE PUBLIC SERVICE COMMISSION 

OF THE STATE OF MISSOURI 
 

In the Matter of Southern Union Company  ) 
d/b/a Missouri Gas Energy, Sigma Acquisition )  
Corporation and Energy Transfer Equity, L.P. ) 
for an Order Authorizing them to Perform in ) Case No. GM-2011-0412 
Accordance with a Merger Agreement and ) 
to Undertake Related Transactions  )  
  
 

INFORMATIONAL FILING 
 

COMES NOW, Southern Union Company, d/b/a Missouri Gas Energy 

(“Southern Union”) and respectfully submits to the Missouri Public Service 

Commission (“Commission”) the following informational filing with respect to its 

recently-approved merger with Energy Transfer Equity, L.P. (“ETE”): 

1. In the Non-Unanimous Stipulation and Agreement approved by the 

Commission in this matter, Southern Union and ETE noted that they were taking 

steps to ensure that no ratings agency would downgrade Southern Union‟s credit 

rating following the closing of the Transaction.1  Southern Union and ETE noted, 

however, the remote possibility that one ratings agency – Standard & Poor‟s 

(„S&P”) - might downgrade Southern Union‟s Credit rating following the closing of 

the Transaction.2  In the Non-Unanimous Stipulation and Agreement, ETE and 

Southern Union detailed steps that they would take in the event of such a 

downgrade.3 

                                            
1
 Non-Unanimous Stipulation and Agreement, GM-2011-0412, p. 13, FN5. 

2
 Id. 

3
 Id. at pp. 13-15 and p. 13 at FN5.   
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2. Southern Union is pleased to attach (as Exhibit A) a March 28, 

2012 press release from Standard & Poor‟s (S&P) which, among other things, 

notes that S&P affirmed Southern Union‟s credit rating.4   

 

WHEREAS, Southern Union respectfully submits this informational filing.   

 
Respectfully submitted, 

 
       /s/ 

_______________________________ 
Todd J. Jacobs  Mo #52366    
Senior Attorney       
Missouri Gas Energy     
3420 Broadway 
Kansas City, MO 64111 
Tel: (816) 360-5976 
Fax:  (816) 360-5903 
todd.jacobs@sug.com 

 
Attorney for Southern Union  
Company d/b/a Missouri Gas Energy 
 

  

                                            
4 The press release notes that:  

 ETE completed the acquisition of diversified energy company Southern Union. 

 The acquisition makes ETE a more diverse entity with additional stable cash flow producing assets 
and debt leverage that S&P expects to be adequate for the rating. 

 S&P raised its corporate credit and other ratings on ETE to 'BB' from 'BB-' and removed ETE from 
CreditWatch with positive implications. 

 S&P affirmed its 'BBB-' ratings on Southern Union and removed Southern Union from “CreditWatch 
with negative implications.” 

 S&P affirmed its ratings on subsidiaries Energy Transfer Partners L.P. (BBB-/Negative/--) and 
Regency Energy Partners L.P. (BB/Stable/--).  

 S&P noted that the stable outlook on ETE reflects S&P‟s expectation for continued stability in the 
distribution payments it receives from its ownership interests in Southern Union and other entities. 
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CERTIFICATE OF SERVICE 
 
The undersigned certifies that a true and correct copy of the foregoing 
document was sent by electronic transmission to all counsel of record on this 
29th day of March, 2012. 
 
Lera Shemwell 
Public Service Commission 
200 Madison Street 
Jefferson City, MO 65102 
 
Marc Poston 
Office of Public Counsel 
200 Madison Street 
Jefferson City, MO 65102 
 
 
 
      _______/s/________________ 
      Todd J. Jacobs 
 

 








