BEFORE THE PUBLIC SERVICE COMMISSION
OF THE STATE OF MISSOURI

In the Matter of Noranda Aluminum, Inc.’s
Request for Revisions to Union Electric
Company d/b/a Ameren Missouri’s Large
Transmission Service Tariff to Decrease its
Rate for Electric Service

Case No. EC-2014-0224

AFFIDAVIT OF LAYLE (KIP) SMITH

I, Layle K., (Kip) Smith, being duly sworn upon oath, state:

1. I am Layle K. (Kip) Smith and I have personal knowledge of the facts stated in
this affidavit. The statements that follow in this affidavit are made to the best of my knowledge
and belief.

2. I am the President and CEO of Noranda Aluminum, Inc., having its principal

place of business at Suite 600, 801 Crescent Centre Drive, Franklin, Tennessee 37067.

3. I previously provided Direct and Surrebuttal Testimonies and live testimony in
this case.
4, It came to my attention today, from a discussion of this case at today’s agenda

meeting, that Noranda did not respond to Commissioner Rupp’s question posed on pages 436-7
of the transcript. I obtained an answer to that question shortly afler the hearing but through
inadvertence that answer was not provided to the Commission. The answer to the specific
question is that we have performed a detailed review of our Fixed Charge Coverage Ratio
(FCCR) calculation. This calculation and its effect on liquidity will be significant if we do not
get our proposed power rate within the requested timeframe. If we do not get the $30 per MWH

power rate ¥
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i we will fail to meet our Fixed Charge Coverage

Ratio > 1.0x at the end of the third quarter 2014. As a result of not meeting this ratio
requirement we will be required to have a minimum of $20 million availability on our ABL,
thereby further reducing our liquidity by $20 million. Certainly, this has a significant effect on
our financial situation,

FURTHER AFFIANT SAYETH NOT.

VERIFICATION

STATE OF TENNESSEE
Ss

COUNTY OF WILLIAMSON )

The undersigned, being first duly sworn upon his oath, states that he is the person
making the foregoing Affidavit, and that it is true and correct to the best of his knowledge

and belief.

Signature: = P

Layle K. (Kip) Smith

Subscribed and sworn to before me, this 231 day of July, 2014,
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