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i\1 1/ i/ 1(1.1 

J'l H pu ·sn 11 a i lun ;UHI cut ntnu.Hs lll.·Jdc by rnanagcrw:nl on rhc ljllarkrly con fcrcncc conLl!ll '' 

:;ratcmull~;" wnlmt rlH' lfll'antng uf JIH· flnvalc Sccurittcs Ltngation l{clonn \ct oJ J<J<) 1i. i''orward-lonkiug starcmcnrs arc statements 

:dJOlll tutttre, nor past, events :tnd tnvnlvc certain tmportant risks and unccrtamticc:, anv of whH.h undd utusc the C:ompau(s 

JT:mlt~ to dttfcr matcnallv from th,lsL ln furward luoking starcntcnt:;., including, wll.l10111 limmttlon the cycltcalnatnrc uf the 

alurntmtm tndustry and t1uctuat'ing cumrnodny prices, wlnch cause vanabrlity in cannngs and cash flows; :1 downturn 1n gcncntl 

cconc •mit.. c• mdlltons, including changes lrl tntcrcst ni!Ts, as well as a downturn in the end <tsc· tnarkct:; for certain of the Company's 

produn lluc:tttatlon:; tn the rclatiYc cm;t of cutatn raw rr~aJTrtals and cnngv compared to d1c pncc of priman· alummurn and alurnmun1 

rolled products; the dlccrs of cornpctHlon in Notanda's business llncs:, Noranda's abilnv ro rcta111 cusromcr:i, a subf>tanual mtrnhcr ot 

wfuch d() JHll have long term contractual arrangcn1crns wlth the < .ompany; the ~1hilHv to fulfill the business' sul>:;tanttal capital 

tmcc::;tlmTtt rwcd:;; iabur rch1ti()ns (ix dtsrupr:tuns, srrikcs or work stoppages) and labor costs, unexpected tssucs ansing in cunnccttun 

w1th Nur<i!Hb's opcranons uutstdc of the !led States; the ability to retain key rnanagcmcnt personnel:, and Noranda's cxpcctatwns 

w1th respect tu its aCLJUlsllton activity, or difftcuhtcs cncounrcred 1n connection with acqwsitions, chspos111ons or sirmlar transactions. 

l''orward lo(1king statcnlcnls conrain words ~uch as ''hclJcvcs," '\:xpcl'ts," "·rnay," "should,"' "seeks," "appt·<lXJrrlatcly,'' "int'cnds," 

''plan~;," '\·stunatcs," ''anticipates" or ".tflli c\.prcssltms thar rcbrc to Noranda's s plans (lr inrcnlton:i. \ll srat-cn1ents Nnranda 

makcs rdanng ro Irs c:mmarcd and proJCC!cd earnings, margms, costs, cxpcndtrurcs, cash flrlws, growth rates clnd f111ancml results or to 

the C:()mpanv's e\pcctauons rcgard111g future irHlustry 1"1Tnds arc t~n\vard louktn,P; statcnwnts. Noranda lltHkrtakcs no obhgation to 

puhltclv llpdatc of rcvtsc auv forward.lookmg statement as a result of new tnformatton, htrurc events ot orhcrwtsc, except as utherwisc 

required hv law. Rcadcl's arc cautioned not to place undue reliance on forwanJ-look!ng staterncnts, wh1ch spcal; only as of the date on 

which they arc made and whtch reflect managcmetds current c~t:tmatcs, [H\l)Cctions, expectations or bcltds. 

I •or a discussltJ11 uf additlt H1a! risks and unccnatntics that mav aflc-ct the future results u! Nora1Hb, please sec rhc Cumpany's 

fillngs wnh rhc :-;n:untlcs and l',xchangc ( omm1sswn, includtng its .\nnual 

J'ltt~ prcscnt;ttion contains non(;,\.\!' hnannal nwasurc; as 

rt ()11 !•'orm 1\l h, and t_Jmtrtcrlv l<cports on hmll 10 (_J. 

l .'.(: rules \V,· bcllcn· thc:;c rncasurcs are hdptul t·o 

ttwcstors 111 r11casunng our financial lrm:mu· and etlnlparing our performance\() our pens. llowevcr, <lltl non .. (;,\,\P linanual 

measures m:ty not be comparable to similarly ndnl non (; 1\:\P finanual rnc;!surcs used by uthcr compantcx 

'l'lH·:;c non.( ;,\,\P financial measures have limna11uns as an analytical roul and should nor be com;tdcrcd 1n tsulatton or as a 

substHtw· f()1 I 1.S c; ,\ \J> tinanual nwasurcs. · !'o rlw extent we discl()sc any non (] \,\]1 f!naucial rncasttrcs, a 1Tcunciha1Hm of each 

measure I<J 1hc nwst directly comp:1rahlc l (;1\,\P rnca:surc is av;ulabk !ll the Press J{dcasc included as an exhibit tu the C:urrcnr 

Rt~port ()ll i"orm rll< to which tl1l:i prcscntalton IS 

Pres:; Rcll';t~;c 

an cxhib11. ,\s ~uch, thts prcscnraUDn should be t-c<~d iu umJunction wirh our 

-, 



• 3(! 14 tcflects sequential year-over­

• 

' ' vem· unprov etnen t H1 (JUt 

crnp<>rary ah1n1inun1 

at New lVladrid had an 

& ('()S 

results 

tssucs 

t on V(Jlurne 

Root causes identified, ancl HIS 

tal,en to return sn1cltcr tn norrnal 

production levels 

• \X/ c o H1 tinuc to execute on our three-year 

plan to transforn1 our cost structure 

• \'Ve are f~Kused on rnak.inv· accretive 
(') 

investn1ents in our integrated lJlatfonn and 
c 

r'rudently n1a11mtinE our balance sheet 
" ( ) ~ ) 

• 'rota] sc~!,rnent 
c 

., et lc>ss, 

p share 

f~. 1( , ']1. .. (I) lt . L (J 1Tl1 lon 

1 terns----$0. 04 

• !\ O£.'"'' ·~·' realized J\!Iichves t 'Transaction 

Price----$1.08/ pouncl 

• N (:ash t----$0. 90 /lb 

* 'T'n·i·,... l }lCjlJldit/:2) ~-- $183.5 1Tllllion 

\ l) ~;egmenl prot11 (tu \\htc:h cc.rtaln itcmo, pnmanly non recmnng costs or non cash ncpenst:s, are not allocated to the :;cgmt·nts and 111 whtch cctt<tlll IH'ms, prnnarilv tltc inconw 

,;Lllcnlt:lll dlccts of current period cash scHlcmcnts of hedges, arc allm:atcd to the segments) IS a 11H:asurc used by mauagenwnt <IS a basts lor f<:"mrcc allocallon. :.;ec· sltdc 1.\ for;\ 

reconnlutton of segment pro itt '" net luso, excluding spcual itetlls. 

(2) l .kltlldit\' ltH:inde; ')I '-,•.l.2 mtll10n :Jve~tb!Jic honowtng capat:tlv tmdcr the rcvnlvtng crcdtt f:1ctltty plus $24.·) rnillion us h. 
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Sector 

& 

consrruction 

& 

oranda 
Product 

End-use 
Applications 

wall and ,;core fruat3 

and rub enclnsure:: 

\ ar1ous of cable 

• P.,_ecteacJor1al 

COl1Ctlners 

• Household foil 

for ;:lerc 1space 

US Demand 
1 Growth Outlook 

[() 

to 



f\l"ll ,uitLt 

I 

Ahuninum prices higher in 21-I-14 on in1proved 
supply/ den1and fundamentals 
• ( ;ruwing consensus that glob~il sttpply demand is in deficit 

Aluminum's dernand fundamentals continue to be strong 
• Tight physical matkcts, strong demand h.avc continued to 

support tTj,rional premiums 

"' The global cconorny is becoming more alurninum-intcnsivc 
• The rncdiurn/long Lcnn outlook for aluminum demand 

rcmams attractive on the back of: 

P<Jsitivc demographics and incumc growth in tlw 

!•:merging \X/orld (excluding China) 

\ 1umlt1Ulrl rnarkct shatc ~Tains 1n the aut<) sector 
'.I 

( :vclJCal five year expansionary stage in ?;lobal cconornic 

demand 

Global supply-side dynamics have improved 
"' ( ;!obal alununum mvcntorv levels dccli 

• t'l ca paclly cut~; 111 :!.() l 4: 2. l million 111 China,() 7 
million rntpy in rcc;t 1 d- w< lrld 

• ( )utsidc < 1f ( Jnna, potential capauty restarts arc nnt 

signit1cant 
• ( ;Jnhal pnm:1 alumtmtm production expecTed to bill short 

of demand wtth Chlll<t ltl rcmaill habnccd or small surplus, 
a11d rc:;t ol world tn deficit. 

>)ulil\.~'"· II \Hi)( )I{ lnll'll1t!Cll<'( ( )c(rl!wr ?Ill! . " 

"""""' 

I 

I', 

(·: ' I 1{ !~ I !oi·\1\ 

Global Prirnary Aluminum lVIark(~t Balanctc Forecasts 
4 () 
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i ~t_)f',t! lt.Lt 

()!{!,:fundamental to Noranda's Hllt\!ratcd stratnn· ..,, ')_ 

Cost Ou1, Rcliabilitv & Eft(:rtlvcncss 

Design cd to o ffsct input cost mf1a llon, u ffsct 

unplanned cvcnLs, dnvc cuntimtous i1nprovcrncnt 

.. ( :< >RI': program generates: 

.. 

I ·:HlTD;\ thnmgh volume )Wth, cost savinps ,, 
and avoidance 

Includes recurriJw and non recurrirur items 
() ' . . i,..) 

Capital expenditure savmgs and mroidance 

\'\lurking capital reduction 

oranda has~~ stable track rcn of CURl( pro11;ram 

:~clJtcvcmcnt 

\chicvcd 201 I 13 C( )JU ·: I in '_?()13 
"' 

! ·~stablis!wd milli< m targc1 l L~-1{) 

l'argn 1s 

( l\'cr 20 I 
rni11i(m incrcrnent£11 pn 

C'<cluding ltnpart of cornnlochry prices 

Idcntif\· altcrnatin~ S!lurccs, rnorc favorable 
pric1ng for kcv inputs 

Improve usage rates and clin-nnate cost 
activities at each step in value chain 

!<~valuate ctfcctivcnes:i & efficiency of 
urganiza tl( mal Oi!Tucturc 

lncludvs 1TVI<'W nf UHnp & bcndits 

• (;row capacity hv irnprov1JJg utili;;:ation & 

de lH >ttlcneckmg 

e lrnprovc operational prnlict(lbiliry 

1L'C>ii 2014-2016: A Step Change in Cost Structure 

HI 

! 511 

llill 

::)Sll 
$140 

I lis l wtca I 
('()Hji targcl 

llcn:mber '01.1 
\ V o rldo n:c 

HcducUotl 

Nnv Madrid Power 
lb1cl 
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In J>ruu·.;s 
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ti ! 1 Ll 

lntegratcct Upstrcarn Husu1css 

Prirr1ary slnprnen ts (cnilllon lbs) 

lntc~rratcd Llj_)streanl rn:an_tin/1 
!,"1 {) 

J\1jdW(·st sa.ctton Pric.c/lb 

Integra net cash )Sf /lb 

Intcl!ratccl lJj)Strcan1 ,., 1 profit 

l 1'1at Rolled Products Hustncs 

li'J;;11 Rolled Shipn1ents (n11llion lbs) 

1;TH'f'D:\ tnargin/lb 

Flat-R<)llcd UClS ~iCP1Ilent JJf<>flt 
'' 

Corporate Cost 

'I 'otal sce-1nent jJtotlt· 
1.) 

Quarterly Results·--
··) "l •'J () 7 '' ·''1 4 1-1 4 
,) _) '· "--< . . • 

149.0 "] /t.~ ') 
. . ) .•.. 14U. 9 

$ () 92 $ o.<J<J ~~ 1.08 

())~<) 0.84 0.90 --
().{f) 0.15 0.18 

'-~--~-----------"----~-~,.~~ 

$ 4.9 $ 21.5 $ 25.0 
----·--· 

9(r9 t Ol. () lO:'d) 

0.14 $ 0.1 :) 0.17 

$ 13.6 $ 15.1 $ 17.6 

$ 

$ 11.0 $ 30.4 $ 36.6 
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$0.88 
$0.84 

,_,;:: 

z 
,_, 

-:: 
:: 

$99.6 

$72.3 $77.7 



\\)f 

(LI!J!Ii!ll!f.l If/ 

Scgtncn t profit 

L,l T j' ( ) I l / :]VI 

( )ther recurring itcrns not ir1 scp;mcnt p )tlt 

FF~ I'TI)/\, exc]udtng sp ncrns 

l)cprcciation & arn<)ttlzati()f1 

Interest expense, 

Pre -tax loss, exc1uc1ing special ltTms 

Inco1nc tax benefit 

Net 1< )SS, excluding ec1al items 

$ 1 LO $ 30.4 $ 36.6 

1.1 (2.1) 

4.3 6. 

( ') Ll, ( ') ') '1 ) 
"-.....4 t <II "'-""""-~ ~ _) 

' ' 

(3 6) 

10.4 

(8.7) 

.9 

('') ')) ,;;.,...,.,/,.,4_,; 

0.7 

(21. 7) 

(3.6) 

0.8 

$ (22.2) $ (5.8) $ (2.8) 
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;1.lurn1num 

contincc tD e-xecacc nn 

oux three year con1pan \'' .. vi cit.: 




