Appendix 8

Copies of the balance sheets and income statements of Southern
Union and ETE.

A copy of the balance sheet and income statement of Sigma as

well as a pro forma balance sheet and income statement of the

surviving corporation showing an estimate of the impact of the

merger on Southern Union’s Missouri jurisdictional operations

relative to the Transaction will be late-filed pursuant to 4 CSR-
240-3.215(1) and (3).



Southern Union Balance Sheet and Income Statement
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SOUTHERN UNION COMPANY AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF OPERATIONS

Operating revenues:
Natural gas gathering and processing
Nalural gas disteibulion
Nalural gas transportalion and storage
Olher
Tolsl operating revenues

Operaling expanses;
Cost of nalural ges and other enargy
Operaling, malntenance and general
Deprectalion and amortization
Revonue-rafaled laxes
Taxes, other ihan on Income and revenues
Total operating expanses

Operaling incoms

Olher Incoma (exponses):
Interost expense
Earings lrom unconsolldated Investmenis
Olhor, nsl
Totat other expenses, nol

Earnlngs from conlinulng operaiions before Income {axes
Federal and slate Income fax expanse

Earnings from continuing operations

Loss from disconlinued operations

Nel sarnlngs

Prefarred stock dividends
Loss on extinguishment of preferced stock

Net eamings avallable for common slockholdors

Net sarmings avaltable for comman steskholdars
from confinuing operations per share;
Basle
Diluted

Nel earnings availabla for common slockholders per share;

Basic
Diluted
Cash dividends declared on common stock per share;

Welghted avarage shares oulstanding:
Basle
Dieded

Yoars Ended Decomh_er H,

2016

2000

2008

{!n thousands, except per share amounls)

$ 1008023 ¢ 732260 § 1,521,041
698,513 692,904 821,673
769,450 749,164 721,640

13,927 4,702 5,800
2,489,913 2,179,018 3,070,154
1,243,749 1,060,892 1,774,682

463,517 468,721 473,614
228,637 213,827 199,249

37,610 36,375 44,259

55,776 53,114 48,371
2,029,298 1,832,929 2,640,175

460,615 346,089 529,979
(216,665) {196,800) {207,408)
105,416 80,790 75,030

312 21,401 2,326

{110,938) (94,609) {130,053)
349,877 251,480 359,926
107,029 74,900 104,775
242,648 179,680 295,151

(18,100 -

224,548 . 179,580 295,151

{6,040) {8,663) (12,212)

(3,295) . (3,527)

$ 216,213 § 170,897 § 279,412

$ 188§ 138§ 2.28

$ 187§ 137 % 2,26

$ 174§ 138 ¢ 2.26

$ 173 8 137§ 2.26

$ 060 § 0.60 8 0.60
124,474 124,076 123,446
125,191 124,409 123,644



SOUTHERN UNION COMPANY AND SUBSIDIARIES
GONDENSED CONSOLIDATED STATEMENT OF OPERATIONS

Operaling revenues;

Oporating expenses:
Cosl of natural gas and other energy
Operating, maintenance and general
Depreciation and amordizallon
Revenve-related taxos
Taxes, other than on Income and revenuss
Tolat eperaling expenses

Operaling Incoms
Olher incoms {expenses):
Interest expense
Eamings from uncensolldated invesiments
Other, nel
Total other expenses, net
£arnings bafore Income laxes
Federal and state income tax axpense

Nat earnings

Preferred stock dividends

Nol earnings avallable for common stockholders

Nel sarnlngs avallable for common siockholders per shara

Baslc
Diluted

Cash dividends dactared on common stock ger share:

Weighted average shares oulstanding:
Basic
Diluled

(UNAUDITED)

Thrae Months Ended March 31,

2011 2010

{In theusands, oxcept par share amounts})

$ 746,822 & 758,904
495,632 439,000

120,994 143,885

59,327 55,194

47,367 17,042

18,470 14,586

638,700 839,716

108,032 119,278

{85,671) (50,878)

26,701 18,578

142 289

{28,728) (32,009

79,304 87,269

18,642 30,809

60,662 56,460

- @171

§ 60,662 § 54,280
$ 049 3 0.44
% 048 3 0.43
$ 0156 & 0.15
124,658 124,416

125,548 125,160



SOUTHERN UNION COMPANY AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANGE SHEET

(UNAUDITED)
ASSETS
March 31, Docembor 31,
2011 2010
{In thousands)
Current assels:
Cash and cash equivalents $ 4,183 % 3,208
Accounts recelvable
net of allowances of $3,485 and $3,321, respoctively 336,700 310,006
Accounts recelvable — alfilatos 9,982 10,747
Inventorles 144,242 226,875
Deferred natural gas purchases 4,793 85,138
Natural gas imbalances - recelvable 72,007 52,141
Prepayments and other assels 74,982 67.536
Tolal current assets 645,899 755,741
Properly, plant and equipment
Piant In service 7,003,528 6,957,989
Constructlon work in progress 122,892 120,264
7,126,418 7,078,253
Less accumulaled depreciation and amnortization {1,435,194) (1,373,794}
Nel property, plant and squipment 5,691,224 5,704,459
Deferred charges:
Regulatory assels 64,373 66,216
Deferred charges 67,571 66,929
Total deferred charges 131,944 133,145
Uncansalidated Investments 1,564,278 1,538,548
Goodwill 89,227 88,227
Other 25,637 17,423
Total assets $ 8,148,100 % 8,238,643




SOUTHERN UNION COMPANY AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEET

(UNAUDITED)

STOCKHOLDERS' EQUITY AND LIABILITIES

March 31,

2011

Stackhalders’ equily:
Common stock, $1 par value; 200,000 shares authorized; 126,922

Decamber 31,

2010

{(In thousands)

and 125,839 shares Issued, respectively $ 125,922 3 125,839
Premium on capital stock 1,923,916 1,920,622
Less treasury stock: 1,237 and 1,230 shares, respectively, at cost (30,714) (30,532}
Less common stock held In trust: 668 and 597 shares, respeclively {10,392) (10,857)
Defarred compensation plans 10,392 10,957
Accumulated other comprehensive loss {41,392) (40,157)
Retalned earnings 593,172 651,210

Total stockholders' aquily 2,670,904 2,526,082

Long-term debi obligations 3,086,038 3,520,908
Total capitalization 5,836,042 6,047,888
Current liabilities:
Long-term debt due within one year 455,862 1,083
Notes payable 196,169 297,051
Accounts payable and accrued liabililes 184,410 218,631
Federal, state and local laxes payabla 42,436 36,235
Accrued interest 57,163 37,464
Natural gas imbalances - payable 168,805 178,087
Darivative instrumenis 61,499 67,026
Gther 122,340 137,221
Total current ftabllities 1,278,674 971,698
Deferred credils 191,885 205,004
Accumulated deferred Income taxes 1,040,808 1,013,863
Commilments and contingencles
Total slockholders’ equity and llabllliles $ 8,148,109 8,238,543




ETE Balance Sheet and Income Statement
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ENERGY TRANSFER EQUITY, L.P, AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS

{Dollars in thousands, except per unit data)

REVENUES:
Nalural gas operations
Retall propane
Other
Total revenues
COSTS AND EXPENSES:
Cost of products sold — nalural gas operations
Cost of products sold — retall propane
Cost of products sold — other
Operating expenses
Depreclation and amortization
Selling, general and adminlstrative
Total costs and expenses

OPERATING INCOME

OTHER INCOME {(EXPENSE):
interast expense, net of interest capilalized
Equity in earnings (losses) of afflliates
Losses on disposal of assets
Gazins (losses) on hon-hedged Interest rate
derivatives
Allowance for equily funds used during construction
Impairment of investment in affillate
Other, net

INCOME FROM CONTINUING OPERATIONS
BEFORE INCOME TAX EXPENSE
Income tax expense

INCOME FROM CONTINUING OPERATIONS

L.oss from discontinued operalions
NET INCOME
Less: Net income altribulable to noncontrolling interest
NET INCOME ATTRIBUTABLE TC PARTNERS
GENERAL PARTNER'S INTEREST IN NET INCOME
LIMITED PARTNERS' INTEREST IN NET INCOME
BASIC NET INCOME PER LIMITED PARTNER UNIT
BASIC AVERAGE NUMBER OF UNITS

OUTSTANDING
D'LIJ-SiTED NET INCOME PER LIMITED PARTNER

T

DILUTED AVERAGE NUMBER OF UNITS
OUTSTANDING

Years Ended December 31,

2010 2000 2008
5,167,945 $ 4,116806 $ 7,663,166
1,314,973 1,190,624 1,694,699
115,214 110,985 125,812
6,598,132 ~ 5417,206 0,203,367
3,328,764 2,619,575 5,885,982
762,926 574,864 1,014,068
29,657 27,627 38,030
784,546 680,893 781,831
431,199 326,024 274,372
234,321 178,924 200,181
5561403 ~ 4,306,807 8,194,464
1,036,729 1,110,398 1,098,903
(624,887) (468,420)  (357,541)
66,220 20,697 (165)
(6,255) (1,564) (1,303)
(52,357) 33,619 (128,423)
28,942 10,557 63,976
(52,620) — —
(44.210) 1,013 8,115
364,662 707,100 683,562
13,738 9,229 3,808
337,824 697,871 679,754
(1,244) — —
336,580 697,871 679,754
143,822 265,308 304,710
192,758 442,473 376,044
597 1,370 1,161
192,61 $ 441,103 $ 873,883
0.86 % 198 $ 1.68
222,041,166 222,808,208 222,829,956
0.86 $ 198 $ 1.66
222,941,156 222,898,203 222,829,956




ENERGY TRANSFER EQUITY, L.P. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

{Dollars in thausands, except per unit data)

{unaudited)

REVENUES:;
Natural gas operations
Retail propane
Other
Total revenues
COSTS AND EXPENSES:
Cost of producls sold — nalural gas aperations
Cost of pfoducts sold — retall propane
Cost of producls sold — other
Operaling expenses
Dspreciatlon and amortization
Selling, general and administrative

Total costs and expenses
OPERATING INCOME

OTHER INCOME (EXPENSE):
Interest expense, nat of Interest capitalized
Equity in earnings of affiliates
Losses on disposal of assets
Gains (losses) on hon-hedgsd Interest rate derivatives
Other, net

INCOME BEFORE INCOME TAX EXPENSE
ncome tax expense

NET INCOME
Less: Net income attributable to nonconlrolling interest

NET INCOME ATTRIBUTABLE TO PARTNERS
GENERAL PARTNER'S INTEREST IN NET INCOME
LIMITED PARTNERS' INTEREST IN NET INCOME

BASIC NET INCOME PER LIMITED PARTNER UNIT

BASIC AVERAGE NUMBER OF UNITS QUTSTANDING
DILUTED NET INCOME PER LIMITED PARTNER UNIT
DILUTED AVERAGE NUMBER OF UNITS OUTSTANDING

Three Months Ended March 31,

2011 2010

$ 1428957 $ 1,308,709
528,468 633,439
31,697 31,838
1,089,120 1,871,981
883,769 912,608
310,864 304,981
6,793 7,278
220,608 170,748
139,266 86,331
63,499 61,109
1,624,877 1,633,063
364,243 338,928
(167,929) (121,671)
26,441 6,181
(1,764) (1,864)

1,620 (14,424)
(12,5286) 2,143
208,095 209,293
9,003 5,211
199,092 204,082
110,452 91,305
88,640 112,777

274 349

$ 88366 $ 112,428
$ 040 $ 0.50 .
222,054,674 222,941,108
$ 040 $ 0.0
222,964,674 222,941,108




ENERGY TRANSFER EQUITY, L.P, AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS
(Dollars in thousands)

{unaudited)
March 31, December 31,
2011 2010
ASSETS
CURRENT ASSETS:
Cash and cash equivalenls $ 143,032 $ 86,264
Marketlable securities 2,640 2,032
Accounts recelvable, net of allowance for doubtful accounts of $6,833
and $6,706 as of March 31, 2011 and December 31, 2010, respectively 591,990 612,357
Accounts recelvable from related companies 89,128 76,331
Inventorias 300,522 366,384
Exehanges racelvable 19,363 21,926
Price risk management assets 14,338 16,357
Other current assols 161,019 109,359
Tolal current assets 1,312,033 1,291,010
PROPERTY, PLANT AND EQUIPMENT 13,543,244 13,284,430
AGCUMULATED DEPRECIATION {1,654,656) (1,431,698)
11,088,588 11,852,732
ADVANCES TO AND INVESTMENTS IN AFFILIATES 1,362,677 1,369,979
LONG-TERM PRICE RISK MANAGEMENT ASSETS 16,266 13,971
GOODWILL 1,600,611 1,600,611
INTANGIBLES AND OTHER ASSETS, net 1,240,097 1,260,427
‘Total assets $ 17,810,162 $ 17,378,730




ENERGY TRANSFER EQUITY, | P. AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS
(Dollars in thousands)
(unaudited)

March 31, Decamber 31,

2011 2010
LIABILITIES AND EQUITY
CURRENT LIABHLITIES:;
Accounls payable $ 369,198 % 424,656
Accounts payable to related companles 20,013 27,351
Exchanges payable 20,557 16,003
Price risk management liabliitles 23,190 13,172
Acorued and other current liabilities 546,469 667,688
Currenl malurities of long-term debt 35,120 35,305
Total current labilities 1,013,647 1,081,075
LONG-TERM DEBT, less current maturifies 8,670,199 9,346,067
SERIES A CONVERTIBLE PREFERRED UNITS . 332,640 317,600
LONG-TERM PRICE RISK MANAGEMENT LIABILITIES 83,031 79,465
OTHER NON-CURRENT LIABILITIES 249,462 235,848
COMMITMENTS AND CONTINGENCIES
PREFERRED UNITS OF SUBSIDIARY 70,991 70,943
EQUITY:
PARTNERS' CAPITAL:
General Pariner 440 520
Limited Partners:
Common Unitholders (222,972,708 and 222,944,172 unils
authorized, issued and oulstanding at March 31, 2011 and
Dacember 31, 2010, respectively) 89,860 115,350
Accumulated other comprehensive (loss) incoms (782) 4,798
Tolal partners’ capital 89,518 120,668
Noncontrolling interest 6,100,774 6,127,064
Total equity 6,190,292 6,247,732
Total liabilities and equity $ 17,510,182 § 17,378,730
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Sigma Balance Sheet and Income Statement

to be late-filed in accordance with
Commission rule 4 CSR 240-3.215(1) and (3)

11
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Pro forma Balance Sheet and Income Statement
of Southern Union Company

to be late-filed in accordance with
Commission rule 4 CSR 240-3.215(1) and (3)
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