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BEFORE THE PUBLIC SERVICE COMMISSION OF
THE STATE OF MISSOURI

In the Matter ofthe Application of
SOUTHTOWN UTILITIES COMPANY, INC .
for a Certificate of Convenience and Necessity
Authorizing it to Construct, Install, Operate and
Maintain a Sewer System and to Supply and
Render Sewer Service and Construct, Install,
Operate and Maintain a Water System and to
Supply and Render Water Service to the Public
Located in and around an Unincorporated Area
Near Bolivar, Polk County, Missouri .
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FEB 8 2005
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APPLICATION

COMES NOW SOUTHTOWN UTILITIES COMPANY, INC., a Missouri Corporation,

hereinafter referred to as "Applicant" and respectfirlly states :

1 .

	

That the applicant is a corporation duly organized and existing under the laws of the State

ofMissouri, and has its principal offices and place of business at 1900 South Killingsworth

Avenue, Bolivar, Missouri 65613 . A copy of its Certificate of Incorporation and Articles

of Incorporation are attached hereto and marked Exhibit A and Exhibit B respectively, and

incorporated herein.

2 .

	

Communications in regard to the applicant should be addressed to Richard Fink, President,

SOUTHTOWN UTILITIES COMPANY, INC, 1900 South Killingsworth, P.O . Box 178,

Bolivar, Missouri 65613, and DavidN. Appleby, Attorney at Law, 119 North Second Street,

P.O . Box 158, Ozark, Missouri, 65721 .

3 .

	

Bythis application, the Applicant seeks a Certificate ofConvenience and Necessity to build,

construct, operate and maintain a sewer system and all other facilities, including the

acquisition of easements, rights ofway, land, etc ., necessary for the purpose offurnishing



sewer services to the public in the area described in Exhibit C attached hereto and

incorporated herein.

4 .

	

Bythis application, the Applicant also seeks a Certificate of Convenience and Necessity to

build, construct, operate and maintain a water system and all other facilities, including the

acquisition of easements, rights of way, land, etc ., necessary for the purpose of furnishing

water to the public in the area described in said Exhibit C .

5 .

	

Applicant states that there are no municipal, public utilities or other government entities

operating or rendering service within the area proposed to be served.

6 .

	

Applicant states that the area proposed to be served is rapidly being developed into a

residential and commercial subdivisions and thatthere are many homes and businesses being

planned in the near future within said areas, all of which will need adequate sewers and

water .

7 .

	

The Applicant requests a minimum monthly rate of $15 .80 with a commodity rate per 1,000

gallons of $6 .30, and a $250.00 connection/inspection fee (including meter, box, lid,

installation, inspection), for the rendering of water service to the

	

public in said area .

Feasibility using these rates is shown at Exhibit D attached hereto and incorporated herein.

8 .

	

TheApplicant requests a minimum monthly rate of $19.56 with a commodity rate per 1,000

gallons of $6.11, and a $400.00 connection/inspection fee for the rendering of sewer service

to the public in said area. Feasibility using these rates is shown at Exhibit D attached hereto

and incorporated herein .



9.

	

Applicant states that there is and will be a need for sewer and water service within the areas

proposed to be served and that convenience and necessity will be promoted by the granting

of the authority herein requested.

10 .

	

There is a no municipality located within the proposed area .

11 .

	

Thenames and addresses ofall the residents/owners ofthe proposed service area are shown

at Exhibit E attached hereto .

WHEREFORE, Applicant requests the Commission to grant it a Certificate ofConvenience

and Necessity authorizing it to acquire, build, construct, operate, and maintain sewer and water

systems and all other facilities necessary for the purpose offurnishing a sewer and water systems to

the public within the area above referred to and for such further orders as the commission may

AA)--ab .
Ronda Riden, Secretary

'k, r&J
DavidN. Appleby, #25590
Attorney at Law
119 North Second Street
P. O. Box 158
Ozark, MO 65721
417-581-2411
Attorney for Applicant

SOUTHTOWN UTILITIES COMPANY, INC .

By : IZ14ZXJ
Richard F nk, President



STATE OF MISSOURI

COUNTY OF POLK

My commission expires :

VERIFICATION

On this 3I--& day of January, 2005, before me appeared Richard Fink, to me personally
known, who being by me duly sworn did say : That he is the President of SOUTHTOWN
UTILITIES COMPANY, INC. a corporation ofthe State ofMissouri, and that the seal affixed to the
foregoing instrument is the corporate seal of said corporation and that said instrument was
signed and sealed in behalf of said corporation by authority ofits Board of Directors, and said
Richard Fink acknowledged said instrument to be the free act and deed of said corporation .

SUBSCRIBED AND SWORN to before me this 314 day of January, 2005 .

"NOTARY SEAL"
Patty McDaniel, Notary Public
Stone County, State of Missouri
My Commission Expires 8/22/2008
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have been received and filed in the Office ofthe Secretary ofState, which Artides, in all
respects, comply with the,requirements ofGmaai,andBusiness CorporaflamIoW.

NOW, THEREFORE, i, MATT BLUNT, Secretary'ofState ofthe State ofMissouri, do
by vatue ofthe authority vested inme-bylaw, do haeby cettify anddelete this entity a
body corporate, duly organized this date and that it is entitled to allrim andprivaegos
g~tW corporations organized uuda the General:and Business CoMmabon Laar.

WHEREAS, duplicate originals ofArtides ofIncorporation of

SOUT'ATOWNvascoa&ANY RVC
00609831

IN TESTIMONY WHEREOF, I have set
my hand and imprinted theGREAT SEAL
ofthe State ofMissouri, on this,t13th
day of September, 2004.

Matt Blunt
Secretary of State

CERTIFICATE OF INCORPORATION

a r a ti~a ~ ;a~aa~as*ta,~a,~w
'
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Secretary of Stain
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STATE OFMISSOURI -
REBECCAM. COOK

SECRETARY OF STATE
P.O. BOX 778, JEFFERSON CITY,MO 65102

CORPORATEDIVISION

ARTICLES OF INCORPORATION
(Submrited m dupticete by an mummy or an ampmeta)

Theundersignednatural persons ofthe ageofeighteen years or more for the purpose of
fomung ac0TOMbon tinder the General and Business Corporation Law ofMissouri adopt the
following Articles ofIncorporation:

The name ofthe corporation is : SOUTHTOWN UT1LlTIES COMPANY, INC.

The address, including street andnumber, ifany ofthecorporation's initial registered office
in the state is: RONDARIDEN 1900 SKII.LIIdGSWORTH AVENUE,POBOX 178, BOLIVAR
MO 65613.

Theaggregate number, class andparvalue, ifany, ofsham which the corporation shallhave
authority to issue shall be :

	

30,000 shares common stock at $1.00 per share par value.

The preferences, qualifications, limitations, restrictions, and the special or relative rights,
including convertible rights, if any, in respect to the shares ofeach class are as follows:

None.

TTie extent, ifany, to whichthepreemptive rightofashareholder to acquire additionalshares
is limited or denied .

	

None.

Exhibit B, Page 1 of 3
File Number: 200425723603

00609851
Date Filed : 0911312004

Matt Blunt
Submitted to

	

Secretary of State

Article Three

stdo Of KNOW
deslion-Gwwal s-nonedc3Pa*s)

Article One

Article Two

Article Fear
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Article Five

The name and place ofresidence ofeach moorporator is as follows:

RICHARD FINK,

	

1900S KILLINGSWORTHAVE

	

BOLIVAR

	

MO65613
POBOX 178

Article Six

The nrnnber of directors to constitute the board ofdirectors is two.

Article Seven

The duration ofthe corporation is : perpetual

Article Fight

The corporation is formed for the following purposes :

A.

	

To conduct any lawful business as allowed by the State of Missouri, to include but
not limited to operate awater and sewer company.

B.

	

Todoeverylhingnecessary,proper,advisableorconvenientfortheaccomplishment
of the purposes hereinabove set forth, and to do all things incidental to them or m
connectionwiththemthatarenotforbiddenbytheGeneralandBusimssCotporabon
LawofMissouri, by other law, or by these Articles ofIncorporation

C.

	

Toexercise all ofthe powersconferredupon it as acorporation as setforth in Section
351.385 of the Revised Statutes of Mssouy each of which powers is hereby
incorporated by reference and is stated to be one of the purposes for which this
corporation is formed.

IN WITNESSWHEREOF, theseArticlesoflncorporafonhave beensigned onthisid day
ofAugust, 2004.



STATE OF MISSOURI'
ss.

COUNTY OF CHRISTIAN )

I, AM Z r-IAAtevii

	

: aNotaryPublic, do hereby certify that onthe AO day
Of August, 2004, personally appeared before me RICHARD FINK, and being first duly sworn by
me, acknowledged that she signed as her own free act and deed the foregoing doamient in the
capacity therein net forth and declared that the statements theism contained are tie.

INWITNESS WHEREOF,Ihavehereunto set my hand and seal the dayand yearfirst above

My commission expires : 11-7-b-26z-

Exhibit B, Page 3 of 3



All of Southridge Commercial Development, a Subdivision in Polk County,
Missouri,

and

and

and

EXHIBIT C

Legal Description of Service Area

All of Karlin Acres 1st Addition, a Subdivision in Polk County, Missouri,

All of Replat ofKarlin Place, a Subdivision in Polk County, Missouri,

Beginning 1925.85 feet East of the Northwest comer of Section 31, Township 33
North, Range 22 West, at the South right ofway of Missouri Highway "U," thence
South 87°02'58" East 313 .18 feet, thence South 53° 37'14" East 131 .21 feet, thence
South 02°02'29" West 330.25 feet, thence North 88°40'11" West 425.12 feet, thence
North 02°32'22" East 414.53 feet to the point of beginning . All in Polk County,
Missouri, and containing 3 .88 acres, more or less . Subject to an easement for public
or private utilities being the West 25 feet of aforesaid tract . commonly known as
New Smith's Family Restaurant & Smith's Station Convenience Store .

A Boundary Map of said Service Area is shown in Exhibit D (Feasibility Report}



Exhibit D

A FEASIBILITY REPORT

FOR

SOUTHTOWN UTILITIES COMPANY, INC.

A PROPOSED PSC REGULATED PROVIDER OF WATER AND
WASTEWATER UTILITIES IN POLK COUNTY, MISSOURI

November- 30, 2004

Prepared By

Ottmar & Associates, Inc .
1165 W. Beverly Hills Drive

Springfield, MO 65803
(417) 833-9700
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1 .0 . INTRODUCTION

This Feasibility Report was commissioned by the organizers of a new 100-lot
commercial and residential development that is located southwest of Bolivar in Polk
County Missouri . The intent of this new corporate organization known as Southtown
Utilities, Inc. is to provide drinking water and wastewater utilities to a service area that is
generally west of 4-lane Highway 13 between "U" Highway on the south and E . 473`°
Road to the north . The service area includes existing commercial developments,
residential developments, and undeveloped agricultural lands that have been acquired
by the developers . The service area is shown on an Exhibit Drawing that is included
with this Report .

1 .1 .

	

REPORT PURPOSE

This Report was commissioned to determine if the proposed formation of new regulated
utility is a reasonable and feasible endeavor . This Report was also ordered to define a
fair and equitable Rate Structure that will be required to sustain and operate the
proposed new water and wastewater infrastructure .

1 .2 . BACKGROUND

A. The owner and founder of an established antique mall complex within the
development boundaries has purchased the remaining lots of Kadin Place Subdivision,
the remaining lots of Southridge Commercial Subdivision, and some vacant land
between these subdivisions . In addition, approximately 3.5-acres of land was
purchased on the west side of Highway 13, immediately south of State Letter Route "U".
Said parcels of land are now being developed under the management of Mr. Richard
Fink, a seasoned and successful developer in Polk County. Mr. Fink has created
Southtown Utilities Company, Inc. to serve as the Continuing Authority for the newly
constructed drinking water and wastewater infrastructure . A substantial amount of
earthwork, street construction, building construction, and utility installations have been
completed on various parcels within this development, following Mr. Fink's master plan
for all of the properties . New and improved street, storm water, drinking water, and on-
site wastewater infrastructure is being constructed at this writing . Recently, new DNR
Permits have been acquired to upgrade the existing Karlin Place Wastewater Treatment
Facility . The configuration of the entire development is shown on the General Utility
Service Area Drawing that is included at the end of this Report .

C.

	

Engineering Studies related to the capacity of the existing Karlin Place Wastewater
Treatment Plant have been prepared . The Studies show that the existing Wastewater
Plant will also need to be expanded to accommodate the service area . The costs to
accomplish the necessary upgrades and expansion are included in the Wastewater Cost
Exhibits included herewith.

D. A new drinking water system is under construction inside this service area . The new
system has many redundant features . There are two State Approved wells, two ground
storage tanks, and two pressure boosting systems located within boundaries of this
development. Each well site has its own ground storage tank and booster system . The
two well sites are interconnected with distribution piping and telemetry controls and are
designed to work together . In the event of a major component failure or substantial



emergency, either one of the well sites can provide the entire development with drinking
water and fire protection independently .

E. This development is located approximately 2-miles outside of the Bolivar service
area and is not contiguous to the Bolivar City Limits . Previous efforts to extend the
Bolivar City Limits and its infrastructure to the subject development were definitively
unsuccessful . At this time, there are strong objections to the annexation of multiple
properties between the current City Limits of Bolivar and this development.

F . Feasibility for the proposed utility in this service area is substantially improved
because most of this service area is undeveloped . Therefore, the costs for the
necessary infrastructure can be recovered from lot sales. Most of the land surrounding
the service area is undeveloped. This fact increases the long-term feasibility for the
proposed endeavor .

G . It is expected that this service area will develop at an accelerating rate . The
developer is expecting 5-lot sales in the first year, 10-sales in the second year, 20-sales
in the third year, 40-sales in the fourth year, and the remaining 25-lots to sell the fifth
year. Financial projections are based upon this rate of lot sales. The projections also
examine the behavior of the development during a 10-year operating period that
assumes a 3% annual inflation rate for revenues and expenses .

2.0 .

	

VALUES, COSTS AND DEPRECIATION

An inventory of the various infrastructure components is provided in Exhibits 1 and 2
included herewith .

	

Each Exhibit details the value, costs, and depreciation of the
respective components .

	

Summaries of this information are provided in the narrative
below.

2.1 .

	

WATERSYSTEM COMPONENTS

A. The estimate value of the drinking water infrastructure is approximately $655,800 .
Individual component values are provided in Exhbit 1 that is included herewith.

B. The drinking water components are expected to depreciate at the rate of $16,675 for
the first year . Depreciation is expected to grow at the rate of 3% each successive year .
Individual component depreciation values are also provided in Exhibit 1 which, is
included herewith .

C. The initial cost of the drinking water infrastructure described in Exhibit 1 is expected
to be recovered from the sale of lots within the new development. The annual
depreciation is to be recovered from user charges.

2.2 .

	

WASTEWATER SYSTEM COMPONENTS

A. The estimated value of the wastewater water infrastructure is approximately
$744,700 . Individual component values are provided in Exhbit 2 which, is included
herewith .

B. The wastewater system components are expected to depreciate at the rate of
$20,490 during the first year . Depreciation is expected to grow at the rate of 3% for



each successive year . Individual component depreciation values are also provided in
Exhibit 2 which is included herewith .

C. The initial costs of the wastewater systems and infrastructure described in Exhibit 2
can be recovered from the sale of lots within the new development. The annual
depreciation is to be recovered from user charges .

2.3 .

	

WATER SYSTEM OPERATIONG COSTS

A. The estimated costs to operate and maintain the drinking water infrastructure are
expected to vary between approximately $39,350 during the first year and $51,340 in
the tenth year . Details about the operation and maintenance costs related to the
drinking water system are provided in Exhbit 3 which is included herewith.

B. The annual costs to operate and maintain the drinking water system are to be
recovered from user charges. Rates should recover all costs and make a modest profit
at the end of the 10-year planning period .

2.4.

	

WASTEWATER SYSTEM OPERATIONG COSTS

A. The estimated costs to operate and maintain the wastewater infrastructure are
expected to vary between approximately $43,280 during the first year and $56,470 in
the tenth year. Details about the operation and maintenance costs related to the
drinking water system are provided in Exhbit 4 which is included herewith .

B . The annual costs to operate and maintain the wastewater collection and systems are
to be recovered from user charges. Rates should recover all costs and make a modest
profit at the end of the 10-year planning period .

3.0 . PROPOSED USER CHARGES

A. The median household income for Polk County Missouri is $29,656 according to
published census records. It is desirable to keep the proposed rates for each essential
utility below 2% of the median household income in the service area.

B. The proposed rates assume that the proposed utility will operate at a loss for the first
3-years. During the next 7-years, the rates have been designed to recover the
accumulated losses and deliver a modest profit .

3.1 . PROPOSED WATERANDSEWER RATES

A. Following is a summary of the costs for operating and maintaining the subject utilities
that will be part of Southside Utilities Company, Inc. The summary assumes that the
initial cost for developing this land to saleable housing and business tracts will be
recovered during the next 5-years. Costs for replacement, yearly depreciation and
ongoing maintenance will be charged per month, per residential lot, based on the rates
shown below:

The proposed minimum monthly charge for a 518-inch water service is $15.80.

	

The
Commodity Rate per 1,000 gallons is $6.30. The proposed minimum monthly charge for
a sewerservice is $19.56. The Commodity Rate per 1,000 gallons used is $6.11 .

3



3.2 . PROPOSED OPERATING BUDGET SUMMARIES

SOUTHSIDE UTILITIES COMPANY, INC.
PROPOSED USER CHARGES SUMMARY

TOTAL ESTIMATED ANNUAL BUDGET TO OPERATE WATER SYSTEMS

	

$39,348.09

TOTAL ESTIMATED ANNUAL BUDGET TO OPERATE WASTEWATER FACILITIES

	

$43,278 .30

A. The proposed water usage rates and budget are for a standard 5/8-inch meter.
Charges for larger service meters are proposed to be in accordance with the following
schedule .

Size of Meter Minimum Monthly Charge
5/8" $ 15.80
'la" $ 23 .70
1" $ 39.50

1 .5" $ 86.90
2" $ 126.40
3" $ 197.50
4" $ 395.00
6" $ 948.00

Operation & Maintenance $21,950 .00
Replacement/Depreciation $17,398 .09

Minimum Monthly Charge $15.80

(includes 1,000-gallons or any fraction thereof)

Residential Unit User Charge Per 1,000-gallons $6.30

Example :
Residential Homes Average Usage of 5,000-gallons $41 .00

Operation & Maintenance $21,950.00
Replacement/Depreciation $21,328 .30

Minimum Monthly Charge $19.56
(includes 1,000-gallons or any fraction thereof)

Residential Unit User Charge Per 1,000-gallons $6.11

Example:
Residential Homes Average Usage of 5,000-gallons $44.00



B . The proposed wastewater rates and budget are for normal strength domestic
sewage. It is proposed to collect a surcharge from those customers that contribute
wastewater which has a strength greater than normal domestic sewage. The surcharge
for operation, maintenance and replacement is :

$0 .480 per pound BOD

$0 .480 per pound SS

C. Exhibit 3 incorporates the proposed water usage rates for a standard 5/8-inch meter.
The proposed rates have been increased at the rate of 3% per year. The projected
rates recover all costs, included early losses, and show a modest profit of $5,496.86 at
the end of the 10-year operating period .

D . Exhibit 4 incoporates the sewer usage rates to treat normal domestic sewage. The
proposed rates have been increased at the rate of 3% per year . The proposed rates
recover all costs, including early losses, and show a modest profit of $7,020.29 at the
end of the 10-year operating period .

3.3 . CONCLUSION

A. The proposed Southtown Utilities Company, Inc. is a feasible endeavor during the
10-year planning period if the utilities are provided within the confines of the present
service area . Additional development adjacent to the current service area will only
increase the viability of the proposed utility company and reduce the user charge rates.

B . Feasibility is based upon user charge rates for an "average" 5,000-gallon per month
user . The rates for water and sewer usage for this volume of consumption are $41 and
$44 respectively . These rates are below 2% of the median household income per utility,
which is calculated to be $49.43 for each utility service.

End of Report



EXIBIT 1 - WATER SYSTEM COSTS

Water Svstem

Inventory of Components :
# of
units Cost each Total cost

Life (in
years)

Depr . per
year

Smith's Station Well 1 38,000 .00 38,000.00
Smith's Station Well House 1 20,000 .00 20,000.00 40 500 .00

Pressure Booster System 1 30,000 .00 30,000.00 15 2,000 .00
Telemetry Works 112 5,000 .00 2,500.00 15 166 .67

Water System Piping :
8-inch Iline (LF) 8,328 16 .00 133,248.00
6-inch line (LF) 6,239 14.00 87,346.00

Fire Hydrants 11 1,500.00 16,500 .00
Flow Control Valves 2 400.00 800.00
Subdivision Well 1 38,000.00 38,000.00
Subdivision Well House 1 20,000.00 20,000.00 40 500 .00

Pressure Booster System 1 30,000.00 30,000.00 15 2,000.00
Telemetry Works 112 5,000 .00 2,500.00 15 156.67
Buried Telemetry Cable 3,602 0.40 1,440.80

Well Pumps 2 34,625 .00 69,250.00 10 6,925.00
Subdivision Water Storage Tank 1 28,000.00 28,000.00 30 933.33
Smith's Station Water Storage Tank 1 28,000.00 28,000.00 30 933.33

Tank Foundations 2 4,000.00 8,000.00
Number of service meter installations

Meter setters 100 40.00 4,000.00
H20 meters 100 135.00 13,500.00 10 1,350.00
Meter boxes & lids 100 50.00 5,000.00
Remote meter reading equipment 1 12,000.00 12,000.00 10 1 .200.00

Miscellaneous Fittings
6" MJ Tee 6 120.00 720.00 16,675.00 yr
6x8Increaser 1 60.00 60 .00
8" MJ Tee w/reducer 7 60.00 420.00 1,389.58 mo
8" MJ Tee 9 150.00 1,350 .00
8x6 Branch Tee 7 150.00 1,050.00 $13.90 unit/mc
8" MJ Plug 1 20.00 20 .00 (based on 100 units)
Thrust Block 20 25.00 500.00
6" Gate Valve 10 275.00 2,750.00
6" MJ Cross 1 200.00 200 .00 $34.02
Flush Hydrant 2 500.00 1,000.00

Engineering/Surveying/Permits 10% 59,615.48

WATER SYSTEM TOTAL COST: 655,770.28



EXIBIT 2 - WASTEWATER SYSTEM COSTS

$17 .08 unit/mo
(based on 100 units)

Wastewater Collection & TreatmentWorks

Inventory of Components :

# of units Cost each Total cost
Life (in
years) Depr . per year

8-inch Gravity (LF) 5,578 20.00 111,560.00
Manholes (Standard) 18 1,500 .00 27,000 .00
Cleanout/Lamphole 1 500.00 500.00
Lift Station Works

Electrical Installation 1 7,000.00 7,000 .00 20 350.00
10-HP 3 phase 440 v submersible pumps 2 9,000.00 18,000 .00 20 900 .00
Valve Vault 1 4,500.00 4,500.00
Backup Electrical Generator 1 30,000 .00 30,000 .00 30 1,000 .00
3500-gala chamber grease trap 1 7,000 .00 7,000.00
1500-gal nominal capacity septic tank 10 1,500.00 15,000 .00
Smith's Liftstation 1 20,000 .00 20,000 .00 20 1,000 .00

4-inch Force Main (LF) 2,091 5.00 10,455 .00
Treatment Works

Existing Karlin Place Plant 1 56,000.00 56,000 .00 25 2,240 .00
BODTreater 1 20,000.00 20,000 .00 20 1,000 .00
Proposed Plant Upgrade
Phase 1 1 120,000.00 120,000 .00 25 4,800 .00
Phase 2 1 230,000.00 230,000 .00 25 9,200 .00

Engineering,Surveying & Permits 10% 67,701 .50
20,490 .00 yr

WASTEWATER TOTAL COST: 744,716 .50 10
1,707 .50 mo

5



WATERSYSTEM FINANCIALWORKSHEET - EXHIBIT 3

This eXponse item is forecasted using botbthe mflatfon fa0tbiMd increase in RUmb9r drcusmgtels
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11 TOTALREVENUESAVAIIARLE(Llnea5throuh . 101 - . 33.778 10,220 723,495 $50,770 582225 357,654 559384 ii 561000 564598

12 OPERATING 6 MAINTENANCE EXPENSES
131 OPerafe4g Exraenaas
114 $12 .20 $12,566 412943 $13331 $13731 $14,143 $14,567 575,004 $75,4$ $15,919'
15 Power and other u55N' L-J $5,OW $5,150 55,305 $5,464 $5628 $5,796 $5,970 56,149 36.334 56524
is Chea9ce15 aen creea74Yd' $10 3% 5103 SIM 5109 $113 $116 $119 $123 $127 5130
1T N aritainSen sGOlecal 460 3% $618 $637 5656 $675 $696 $716 $738 5760 $783
18 Materials, as ant Porn 3% $0 SO SO SO 50 m SO 30 E0
19 Tmrt alaaon 5150 1% 51545 $1591 $1,639 51698 $1,739 $1,791 $1,845 $1,900 $1957 .
20 Padiase Water' SO SO $0 0 50 so E0 SO
21 E eM Rental SO $D SO SO $0 W 0 E 50 ::
22 Mlscelarcws' 3X 50 $0 SO $0 0 SO $0 $0 0 : .
23j Total Open $19,499 $19,982 $29,591 $21,199_ - $21835 - . l~-90 323,165 323969 $24575 $2531

24 Geren/andAdmlntetratiee
25 Salaries end Benefits 40 3% $0 E SO SO $0 $0 30 $0 SO
26 rmce 'es eM Posts 5290 3% 5206 $212 5219 $225 5232 $239 4246 5253

53

5261
27 Real XM1tt E ' Rental SD

-
3 $O SO 0 EO $0 $0 $O $D 0

In6IXarce-VeMdes, lately, wakensoo Eonon SO 3% $0 SD $$0 50 $o $O 0 SO
29 L IeMeceaala 31,20 3% 51,288 $1,326 S1,3E6 $14O7 51,449 51493 $1,537 $ 1,583 57,631
30 G,8lbada5ervicevAOtesaamlsavices $0 3% SO SO $0 0 $O SO $0 80 SO
31 Fees 50 3% 0 $0 50 $0 EO 50 $O 50 SO
12 AdapN

SIX
550 3% $515 $530 5546 S563 558(1 $597 $615 $833 S652

37 Td re 560 3% 5618 $637 $656 $675 5696 $716 $738 $760 $793
K To1sIGeneral endAdminIetla11va1Linas25through 771 $2,550 32,627 52,705 32,796 $2,970 52,958 53,045 $3,136 53,230 y$,927

35 OtherE enses
36 daam e $16 .675 $17,175 517,691 579,221 $18,769 $19,331 $19,911 620608 521,123 E21757!" .,1a
37 2% la.mRr5etve $334 5344 $354 5364 $375 $387 5398 $410 $422 5435 " " %
38 Ircoe Taxes
39 TMelOlherEasensee(Llnas38through 79) _317,009 - $17,519 $18,044 _519,566 $19,143 - 518,718 - 320,309 - . $20819 $21,546 X22192%iR:: "

e0I TOTAL OSM EXPENSES (Lines 27, 34, and 36 538,959 $40,1271 $41,3311 $42,571 $43,968 545,1641 $48,5181 $47,914 L19,351I $%,a

41 O erafn Reserve
Mlrirt4mo era5n reserve mttteoael10%uJroe0am-10yrs $4,012 .73 54,133.11 $4,257 .10 $4,384 .81 $4,516 .36 54,651 .85 S4791AO $4,935.15 35 .08370

41e AnnueI0 .0Re4erveNeadeO 538959 5401 .27 $41331 $42571 $438 .48 5451 .64 5465.18 $479 .10 549357 $50832
41 b Comela0re 0 6 Reserve Needed

53-895 .85

$3695 .&5 $4,012 .73 $4,133.11 54,257 .10 $4,354 .81 E4,516 .36 54651 .85 $4,791 .40 54,93515 $5,093 .20

42 T OTALEXPENSESIncludingOyamVrrgRaae"Unaa40a41 339,349.09 W0528 .51 341,744,78 $42,898 .71 $41,298.62 $45,875 .21 546,987,67 348,397.18 $49,944.99 551,340.33

335,572.48
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SMITH FAMILY RESTAURANT
ATTN : MARK & ANGIE SMITH
1342 HWYU
BOLIVAR MO 65613

Exhibit E

RESIDENTS/OWNERS


