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Citrus Merger
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CCE Acquisition, LLC

PEPL Holdings, LLC

CrossCountry Energy, LLC will merge with and into
Citrus ETP Acquisition, L.L.C. in exchange for
$1.895 billion in cash and $105 million in ETP
common units with CrossCountry Energy, LLC as
the surviving entity. PEPL Holdings, LLC will
guarantee (on a “last dollar” basis) the debt used
to fund the cash distribution.
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Contributions to Sigma Acquisition Corporation Prior to Merger
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Corporation.

CCE Holdings, LLC will contribute $1.45 billion of
the cash from the Citrus Merger to Sigma
Acquisition Corporation. ETE will contribute cash
(approx. $1.94 billion) and ETE common units
(approx. $2.26 billion) to Sigma Acquisition

CCE Acquisition, LLC

Kelcy L. Warren

Ray C. Davis
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Sea Robin Pipeline

Southwest Gas Storage

Sigma Acquisition
Corporation

Cash and ETE
common units

Public Unitholders
ETE Common Units
(NYSE)

Regency GP
Acquirer, L.P.
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