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RATE CASE PROCEEDING PARTICIPATION 

ROBERT E. SCHALLENBERG 

 

COMPANY CASE NO. 

Southwestern Bell Telephone Company TR-79-213 

Southwestern Bell Telephone Company TR-80-256 

Southwestern Bell Telephone Company TR-81-208 

Southwestern Bell Telephone Company TR-82-199 

Southwestern Bell Telephone Company TR-83-253 

Southwestern Bell Telephone Company TR-86-84 

Southwestern Bell Telephone Company TC-89-14 

Southwestern Bell Telephone Company TO-89-56 

Southwestern Bell Telephone Company TR-90-98 

Southwestern Bell Telephone Company TC-93-224 

Southwestern Bell Telephone Company TO-82-3 

Kansas City Power & Light Company ER-77-118 

Kansas City Power & Light Company ER-78-252 

Kansas City Power & Light Company ER-80-48 

Kansas City Power & Light Company ER-81-42  

Kansas City Power & Light Company ER-82-66  

Kansas City Power & Light Company HR-82-67 

Kansas City Power & Light Company ER-83-49 

Kansas City Power & Light Company EO-85-185  

Kansas City Power & Light Company ER-85-128 

Missouri Public Service Company ER-78-29 

Missouri Public Service Company GR-78-30 

Missouri Public Service Company ER-90-101 

General Telephone TM-87-19 

General Telephone TR-86-148 

General Telephone TC-87-57 
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General Telephone TR-89-182 

Gas Service Company GR-78-70 

Gas Service Company GR-79-114 

Union Electric Company EC-87-114 

Kansas Power & Light Company GR-91-291 

Kansas Power & Light Company EC-91-213 

Western Resources GR-93-240 

Western Resources GM-94-40 

United Telephone Company of Missouri TR-80-235 

St. Joseph Light and Power Company EC-92-214 

St. Joseph Light and Power Company ER-93-41 

Kansas Power and Light Company EM-91-213 

Laclede Gas Company GR-94-220 

Williams Natural Gas Company RP94-365-000 

Williams Natural Gas Company RP95-136-000 

Mississippi River Transmission RP96-199-000 

Union Electric Company d/b/a AmerenUE EC-2002-1 

Aquila, Inc. ER-2005-0436 

Missouri Pipeline Company GC-2006-0491 
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CASE SUMMARY OF INVOLVEMENT 
OF 

ROBERT E. SCHALLENBERG 
 
 

Gas Service Company 
Case No. GR-79-114 
Date: June 15, 1979 
Areas: Deferred Taxes as an Offset to Rate Base 
 
Missouri Public Service Company 
Case Nos. ER-78-29 and GR-78-30 
Date: August 10, 1978 
Areas: Fuel Expense, Electric Materials and Supplies, Electric and Gas Prepayments, 

Electric and Gas Cash Working Capital, Electric Revenues 
 
Missouri Public Service Company 
Case Nos.  ER-79-60 and GR-79-61 
Date: April 9, 1979 
Areas: Depreciation Reserve, Cash Working Capital 
 
Southwestern Bell Telephone Company 
Case No.  TR-79-213 
Date: October 19, 1979 
Areas: Income Taxes, Deferred Taxes 
 
Kansas City Power & Light Company 
Case Nos.  ER-80-48 and ER-80-204 
Date: March 11, 1980 
Areas: Iatan Station Excess Capacity, Interest Synchronization, Allocations 
 
Kansas City Power & Light Company 
Case No.  ER-81-42 
Date: March 13, 1981 
Areas: Iatan (AEC Sale), Normalization vs. Flow-Through, Allocations, Allowance for 

Known and Measurable Changes 
 
Southwestern Bell Telephone Company 
Case No.  TR-80-256 
Date: October 23, 1980 
Areas: Flow-Through vs. Normalization 
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United Telephone Company of Missouri 
Case No.  TR-80-235 
Date: December 1980 
Areas: Rate of Return 
 
Southwestern Bell Telephone Company 
Case No. TR-81-08 
Date: August 6, 1981 
Areas: License Contract, Flow-Through vs. Normalization 
 
Kansas City Power & Light Company 
Case Nos.  ER-82-66 and HR-82-67 
Date: March 26, 1982 
Areas: Indexing/Attrition, Normalization vs. Flow-Through, Deferred Taxes as an Offset to 

Rate Base, Annualization of Amortization of Deferred Income Taxes, Cost of 
Money/Rate of Return, Allocations, Fuel Inventories, Iatan AFDC Associated with 
AEC Sale, Forecasted Coal and Natural Gas Prices, Allowance for Known and 
Measurable Changes 

 
Southwestern Bell Telephone Company 
Case No.  TR-82-199 
Date: August 27, 1982 
Areas: License Contract, Capitalized Property Taxes, Normalization vs. Flow-Through, 

Interest Expense, Separations, Consent Decree, Capital Structure Relationship 
 
Kansas City Power & Light Company 
Case No.  ER-83-49 
Date: February 11, 1983 
Areas: Test Year, Fuel Inventories, Other O&M Expense Adjustment, Attrition Adjustment, 

Fuel Expense-Forecasted Fuel Prices, Deferred Taxes Offset to Rate Base 
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Kansas City Power & Light Company 
Case Nos.  EO-85-185 and ER-85-128 
Date: April 11, 1985 
Areas: Phase I - Electric Jurisdictional Allocations 
Date: June 21, 1985 
Areas: Phase III - Deferred Taxes Offset to Rate Base 
Date: July 3, 1985 
Areas: Phase IV - 47% vs. 41.5% Ownership, Phase-In, Test Year/True-Up, Decision to 

Build Wolf Creek, Non-Wolf Creek Depreciation Rates, Depreciation Reserve, 
Jurisdictional Steam Allocations/Grand Avenue Station 

 
Southwestern Bell Telephone Company 
Case No.  TR-83-253 
Date: September 23, 1983 
Areas: Cost of Divestiture Relating to AT&T Communications, Test Year, True-Up, 

Management Efficiency and Economy 
 
Generic Telecommunications - Straight Line Equal Life Group and Remaining Life Depreciation 
Methods 
Case No.  TO-82-3 
Date: December 23, 1981 
Areas: Depreciation 
 
General Telephone Company of the Midwest 
Case No.  TM-87-19 
Date: December 17, 1986 
Areas: Merger 
 
General Telephone Company of the Midwest 
Case No.  TC-87-57 (TR-86-48) 
Date: December 1986 
Areas: Background and Overview, GTE Service Corporation, Merger Adjustment, 

Adjustments to Income Statement 
 
Southwestern Bell Telephone Company 
Case No.  TR-86-4 
Date: 1986 
No prefiled direct testimony - case settled before Staff testimony filed 
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 OF 
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Union Electric Company 
Case No.  EC-87-114 
Date: April 27, 1987 
Areas: Elimination of Further Company Phase-In Increases, Write-Off of Callaway I to 

Company's Capital Structure. 
 
Western Resources 
Case No.  GM-94-40 
Date: November 1993 
Areas: Jurisdictional Consequences of the Sale of Missouri Gas Properties 
 
Kansas Power & Light Company 
Case No.  EM-91-213 
Date: April 1991 
Areas: Purchase of Kansas Gas & Electric Company 
 
Laclede Gas Company 
Case No.  GR-94-220 
Date: July 1994 
Areas: Property Taxes, Manufactured Gas Accruals, Deregulated Cost Assignments 
 
Union Electric Company d/b/a AmerenUE 
Case No.: EC-2002-1 
Date: June 24, 2002 
Area: Overview: 4 CSR 240-10.020; Alternative Regulation Plan 
 
Aquila, Inc. 
Case No.  ER-2006-0436 
Date: December 13, 2005 
Areas: Unit Ownership Costs 
 
Missouri Pipeline Company 
Case No. GC-2006-0491 
Date:  September 6, 2006 (Direct):  November 17, 2006 (Surrebuttal) 
Areas: Affiliate Transactions, Tariff Violations and Associated Penalties; Transportation 

Tariffs 
 
While in the employ of the Kansas State Corporation Commission in 1978, Mr. Schallenberg 
worked on a Gas Service Company rate case and rate cases of various electric cooperatives. 



REQUESTED FROM : Suedee t Kelly/Mary Hoyt

DATE REQUESTED: 5/23/02

REQUESTED BY : Steven Dottheim 573-751-7489

INFORMATION PROVIDED

DATA INFORMATION REQUEST
Union Electric Company, d/b/a AmerenUE

EC-2002-I

Ms. Kelly reviewed the following Missouri Public Service Commission ("PSC")
decisions :

Ms . Kelly reviewed the following court cases involving appeals of Missouri PSC
decisions :

NO . 4505

INFORMATION REQUESTED: What Missouri Public Service Commission orders or decisions did Suedeen Kelly review for the

purpose of writing her rebuttal testimony'? Did she review the particular order or decision in entirety?

"

	

In re Associated Natural Gas Company's TariffRevisions, 1999 Mo . PSC LEXIS
2.

"

	

In re Empire District Elec . Co.'s TariffSheets, Case No . ER-2001-299 (Sept. 20,
2001).

"

	

In re Laclede Gas Co.'s TariffFiling, Case No GT-2001-329 (Sept. 20, 2001).
"

	

In re Missouri Public Service, 1998 Mo. PSC LEXIS 21 .
"

	

Petition ofSouthwestern Bell Telephone Co., 1997 Mo. PSC LEXIS 247 .

"

	

Barker v. Kansas City Gas Company, 163 S.W. 854 (Mo . 1914).
"

	

Citizen's Gas Company ofHannibal v. PSC, 8 F.2d 632 (W.D. Mo. 1925) .
"

	

State ex rel. Associated Natural Gas Co. v. PSC, 706 S.W .2d 870 (Mo . Ct . App.
1985) .

"

	

State ex rel. Campbell Iron Co. v. PSC, 296 S.W. 998 (Mo. 1927) .
"

	

State ex rel. Capital City Water Co. v. PSC, 252 S.W. 446 (Mo. 1923) .
"

	

State ex rel. Chicago, Rock Island & Pac. R.R . Co . v. PSC, 312 S.W .2d 791 (Mo .
1958) .

"

	

State ex rel. City ofSt. Joseph v. PSC, 30 S.W.2d 8 (Mo. 1930) .
"

	

State ex rel. City ofSt . Louis v. PSC, 34 S.W.2d 507 (Mo. 1930) .
"

	

State ex rel. City of West Plains v. PSC, 310 S.W.2d 925 (Mo . 1958).

	

,
"

	

State ex rel. Electric Co. ofMissouri v. Atkinson, 204 S .W. 897 (Mo . 1918) .
"

	

State ex rel. Empire District Elec . v. PSC, 100 S .W.2d 509 (Mo. 1936) .
"

	

State ex rel. Harline v. PSC, 343 S .W.2d 177 (Mo. . Ct . App. 1960) .
"

	

State ex rel. Hotel Continental v. Burton, 334 S.W.2d 75 (Mo. 1960) .
"

	

State ex rel. Jackson County v. PSC, 532 S.W.2d 20 (Mo . 1975) .
"

	

State ex rel. Joplin Water Works Co. v. PSC, 495 S.W.2d 443 (Mo. 1973).
"

	

State ex rel. Laclede Gas Co. v. PSC, 535 S.W.2d 561 (Mo . Ct. App . 1976) .
"

	

State ex rel. Laclede Gas Co. v. PSC, 600 S.W.2d 222 (Mo . Ct . App . 1980).

Schedule 2-1



"

	

State ex ref. Martigney Creek Sewer Co. v . PSC, 537 S.W.2d 388 (Mo. 1976).
"

	

State ex ref. McKittrick v. PSC, 175 S .W.2d 857 (Mo. 1943) .
"

	

State ex ref. Midwest Gas Users Ass'n v . PSC, 976 SW.2d 470 (Mo . Ct . App.
1998).

"

	

State ex ref. Missouri Southern R.R . Co. v. PSC, 168 S . W.2d 1156 (Mo. 1914) .
"

	

State ex ref. Missouri Water Co. v . PSC, 308 S .W. 2d 704 (Mo. 1957).
"

	

State ex ref. Pugh v. PSC, 10 SW.2d 946 (Mo. 1928) .
"

	

State ex ref. Southwestern Bell Telephone Co. v. PSC, 262 U .S . 276, 289 (1923) .
"

	

State ex ref. Utility Consumers Council ofMo. v. PSC, 585 SW.2d 41 (Mo.
1979).

"

	

State ex ref. Valley Sewage Co. v . PSC, 519 SW.2d 845 (Mo. Ct . App . 1974).
"

	

State ex ref. Watts Engineering Co. v. PSC, 191 S . W.2d 412 (Mo . 1917) .

The attached information provided to the Missouri Public Service Commission Staff in response to the above data
information request is accurate and complete, and contains no material misrepresentations or omissions, based upon present facts of
which the undersigned has knowledge, information or belief. The undersigned agrees to immediately inform the Missouri Public
Service Commission Staff if, during the pendency ofCase No. EC-2002-1 before the Commission, any matters are discovered which
would materially affect the accuracy or completeness of the attached information .

If these data are voluminous, please (1) identify the relevant documents and their location (2) make arrangements with
requestor to have documents available for inspection in the Ameren, St . Louis, Missouri office, or other location mutually agreeable .
Where identification ofa document is requested, briefly describe the document (e .g. book, letter, memorandum, report) and state the
following information as applicable for the particular document: name, title number, author, date of publication and publisher,
addresses, date written, and the name and address of the person(s) having possession of the document. As used in this data request the
term "document(s)" includes publication ofany format, workpapers, letters, memoranda, notes, reports, analyses, computer analyses .
test results, studies or data, recordings, transcriptions and printed, typed or written materials of every kind in your possession, custody
or control or within your knowledge . The pronoun "you" or "your" refers to AmerenUE and its employees, contractors, agents or
others employed by or acting in its behalf.

Date Response Received :
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ORDER CANCELLING GENERAL ORDER 38-A

	

(CASE NO . 10,723)

1) Adopted December 28, 1945 .
2)

	

Effective January 31., 1946 .
3) I think that it is possible that this order

should be a General Order . It does lay out
some procedures for companies to follow,in
accounting .

4) No evidence o£ any supplerientary or cancelling
orders .
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RF,PORT PITD OPR R

On August 141 1944 ; this Commission issued its General Order 33-$,

F11son, C ., dissenting, The general order was directed to the gas, electric,

after, telegraph, telephone and heating utilities under r-,r jurisdiction and

--relates to depreciation and the acca,utin- therefor by such utilities as

prescribed by Section :: 5656 and 5650, R.S . Mo ., 1939- . e stated in the

general order that in our opinion the utilities are not fully complying with

the provisions of Sections 5656 and.5690, in that tae income from the invest--

merits of moneys in their depreciation reserve funds pertaining to property`

in +issouri is not being credited to and carried in such funds ; . also, that

the utilities have their depreciation reserve funds invested in plant, sec"ir-

!ties and other properties and are deriving income from such i1:ve "stmen'cs .

The general order required the utilities to file with this Commission on or

before October 2, 1944, (a) statements shoring income derived from their

depreciation reserve funds for the year ended July 31, 1944, (b) copies of

balance sheets as of July 31, 1944, and (e) statements, shoving income derived

iron all sources for the year ended July 31, 1944 ; and provided that unless

uTpropxiate pleadings sho-,7ing cause to the contrary should be filed v,ith this

Commission on or before October 2, 1944, th-, utilities not so pleading could

be required, on and after January 1, 1945, to credit their depreciation reserve

funds pertaining to property in Missouri with the income derived from the

investment of moneys in such funds, and to reduce their annual charges to

operating income for depreciation by the amount of such income . The general

order further provided that unless appropriate pleadings. showing cause, to the

contrary should be filed with this Commission, on or before October 2, 1944,.

the utilities could be required to set aside moneys and accrue same to their

de -=eciation farads at the sane annual rates then being used for s'cch accruals,

either pursuant to orders of this Commission or by orders of their managements,

anal to continue such rates for accruals unless and until cause should . be shorn

r$ay other and different rates should be used. Finally, the general order
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provided that if appropriate pleading should be filed r, any public utility,

the issues raised thereby would be set .dorm for hearing before this Commission

on proper notice .

A copy of General Order 38-A pas served on each utility in Missouri

of the classification affected by the order . Almost without exception, such

utilities filed pleadings within the alloted time -hick rere designed to show

cause why the terms and provisions of General Order 3s-A should not be applied .

Various objections and questions were raised in the pleadings, both on legal

.and equitable grounds .

	

Thereafter, conferences rere held bet~aen represen-

tatives o£ certain of the utilities and this Commission

	

its staff, and a

reoort was submitted to our staff by a committee of accountants representing
J

the -utilities .

	

Z'ollovlng this, the matters involved were consolidated into

this Case No . 10,273 and jet down for hearing at Jefferson City on December 17,

1345, upon appropriate notice to all interested parties .

	

Such hearing was

rlnlybald and at that time the cities of St . Louis and Kansas City were granted

xutharity to intervene . All of the utilities which desired to be heard in the .,

-mtter were represented by officials or by counsel .

	

At the olose of the

hearing all utilities represented were advised by the Commission that unless

;may e;--pressed disagreement with the evidence presented on behal~ .of the .

utilities it rould be assumed that all adopted the evidence proffered at the

hex.-H~ng . Most of those present expressed their concurrence and none objected..

?for, the reason that this is a matter of paramount importance, we deem it

ad:-isable to discuss the issues fully .

As is indicated above � the issuance of General Order 38-A arose .

out of the provisions of Sections 5656 and 56,90 of our pu'_=1c utility act

vrsch relate to depreciation and depreciation accounting_S . The provisions 4f

the two sections are identical except that 9696 applies to gas, electric. and

This report, dated June 11, 1945, deals r.-!th methods for determining the
mount of income from depreciation funds,

	

it ras subnltted at, the
r--quest of our staff as a result of coafarences bet7eon our stff and
the utilities? accounting co=Attoe .
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mater utilities and 5630 to telegraph and telephone utilities ; such provisions

are made applicable to heating . utilities by Section 5634. Section 5656 is

quoted belor;

°The commission shall have poTer, after hearing, to require
any or all gas corporations, electrical corporations and cater
'corporations to carry a proper and ndequate depreciation acr;xount
in accordance rith such rules, reg=ulations and forms of account
as the con=ission may prescribe .

	

The coa:^ission nay, from time
to time, ascertain and deternine and by order fix the proper and

	

-
adequate rates of depreciation of the several classes of property
of such corporation, person or public utility. Each gas corporation.,
electrical corporation and rater corporation shall conform its
depreciation accounts to the rates. so ascertained, determined and
fixed, and shall set aside the moneys so provided for out of earnings
and carry the same in a depreciation fund and exoend such fund only
for such purpose ;, and under such rules a :̂' . regulations, both as to
original expenditure and subsequent replacement, as the commission

- may prescribe .

	

The income from the investments of moneys in such
- fund shall likewise be carried in such fund,1 1

"ursuant to the authority granted by Sections 5656 and 50'30, this

Commission, in the past, has fixed depreciation rate .-. for most of t'--a util-

ities under its . Jurisdiction ; in some instances the utilities have provided

for depreciation_based on rates fixed by their managenents.

	

Such rates have

been designed to provide depreciation rdthin the useful life o£ the utility

propsrty. The utilities have used the f,_nds accumulated by reason of their

depreciation reserve provisions for such purposes as construction of additions,

betterments and extensions of property and plant, eorking capital and invest-
J .

vents in securities, and admit that they are deriving inane frog such use

of the funds . it is the income attributable to use by the utilities- of depre-

ciation funds that we are here concerned with . For Sections 5656 and 5630

provide that "the income from the investments of moneys in such fund (the

depreciation fund) shall likewise be carried in such fund."

A.I.trouZh the utilities strenuously deny the proposition that their

customers have any interest, in lama or in fact, in . depreciation funds, or

any other utility funds or property, their Witnesses ag"e with the validity

LdJ

	

Since . depreciation funds are not segregated from � other funds in the
acc ")anting records of the utilities, it is not possible to trace the
particular use of all of such funds .

	

It can be determined, horever,
tk:at such funds, together with funds procured from., other sources, have
been used by the utilities for such purposes as those enumerated.
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of . the principle that when an undepreciated rate base is used, a proper

credit attributable 'cc the use by the utilities of depreciation funds can

fairly and equitably be applied for the benefit of the customers.

	

Fle do

not see how this principle can be . considered as other than fair and equitable .

roil depreciation is a component part of established rates far service and

the funds to pay for depreciation are currently supplied to the utilities by

their 'customers through their rates for service .

	

And when such funds, pending

their use for replacement of completely depreciated and retired plant, are

used by the utilities for other purposes, the customers are equit ..~1y entitled,

through their rates for service, to appropriate credit far sr^h use, just as

any investor is entitled to a return . on funds supplied by him to a corporation

for the corporationls use,

	

Accordingly, we shall require that-appropriate

credit shall be given rith respect to the utilitiest use of the depreciation

funds, and . that such credit shall take the form of a reduction of the - util-

itiest operating expenses, rhich may, in turn reduce the allowable return.

It is obvious, however, ;that if the utilities allowable return is

reduced by income on depreciation funds, the utility rate base upon which the

- . allowable return is predicated, should be an undepreciated rate base :

	

This

is true for the reason that to reduce the - allowable return by deducting

depreciation from the rate base and to also reduce it by income on the depre-

ciation funds would obviously constitute duplication . While, in the past

gait ; Commission has followed the ..rulings of the Courts i.n fixing the rate

base for the utilities, which required- deduction of depreciation from the

rate base, and under which the interest or income m_t':ods of con*.- . llin~

Genera). Order 38-? provided' that such income would be applied in reduction.
of annual chores to operating, income for'depreciation . This would reduce
the utilities' allocable return, and the overall cost of service -`to the.utilities?

cunto!aer , . . . . ,

As was stated by Prof. Eerbert B. Doran of Columbia University, recog-
nized authority in these matters, in his arti-cle entitled sEcononic
Implications of Public Utility Depreciation Accn.uiting11 (see The flew York
Certified Public Accountant, June 1944) 11 . . It must be recognized that
the assets reflected by the . depreciation reserve balances arise from pay-
ments made by customers in order to meet a fut-.ire li.^bility, and that the
customer is entitled to . a return or compensation for the use of such funds
by the company according to the character and extent of their employm.ent
as earnings assets until they are used up in extinguishing the liability
reflected by the reserve
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depreciation provisions in deterina'tion of the

	

return could not -

equitably be applied, we interpre4' the recent decisions of the United States

guprems Court in the Natural Gas Pipe Line Co . case and the'Hope Natural Gas

Co . case as no longer requ.ring adherence to the former rules .

.This Commission for some tima has been concerned with the long

-delays and cumbersome procedure inherent in the determination of costs of

reproduction of utility properties and the existing depreciation in utility

-properties, and has been desirous of adopting a rate making foru.:la which

rill be simple, expeditious and effective . - re are coavinc®d. that the so-

'.called "original Post rate base,

	

appropriately codified, adequately answers

-.It'xose requirements as to the utility rate base .

	

Accordingly, it :ri 11 be the

'-policy of this Commission in the future, rhenever possible and ^arranted by

--the facts, to £ix the utility .rate base upon_ rhich t_:e _, 113-rablo

	

is

"Tredicated based on the undenreciated original cost of the utility property

" -asel cad useful in the public service, to hich hill be added materials and

-uzolies and a reasonable allo7ance for cash msrkin5 capitai .

	

`c"1- a'j-'--`Vtu '~ unv-

--z:°_nts in -this rate base may be made when justified by the facts .

"Tr,ih such a rte base, "income from the investment of moneys in depreciation

-taaas" may be appropriately recogiized.

'.

	

'mss question presents itself as to whethrr the utilities shah be

'required to currently record in their books of account, as a reductian of

Federal Poser Commission v..`;atural Gas Pipe Line Co ., 315 U.S . 575,
- '62 S. Ct. 736, Federal Po-er Commission et . al . v . Hopi Natural Gas

Go ., 320 U.S . 591, 64 S . Gt. 281 .

Ute "original cost" rate base is sometinru referred t) as "prudent
.investment," -and may 1,e modified when appropriate to reflect other
Allo-able posts . The basic foundation, subject to appropriate modlifi--
cation, is the actual legitinate ;cnst of the utility property at the
tame of its construction and dedication to the public service .

	

-
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their annual . charges to operating income for depreciation, the intone

attributable to their use o£ depreciation. funds. -irce this is~ta rate

raking natter, adopted for the primary purpose of preserving the principles

. of equity as betreen the customers of the utilities and the utilities, ^e

see . no reason for such a requirement. However, re shall require, in order

that re may be currently informed and in a position to take such action as

may be necessary, that the utilities shall include in their annual reports,

and in such other reports that may be required by this Commission from time

to tins, schedules in such form as we shall prescribe showing the income from

the investment of moneys in depreciation funds .

Perhaps the most difficult question for decision in this :.ratter is

the question of how the income from the investment of moneys in depreciation

funds shall be determined. This question divides itself into two parts, (1)

ascertainment of the principal amount of depreciation funds ; and (2) having

ascertained such principal amount, methods for determining the income attrib-

utable to the ascertained principal amount of the fury ;ls,

	

.

As to the first part of this gaestio,, =` is obvious that the

principal amounts of depreciatio4 funds are exactly represented by the balances

in the utilityest depreciation reserves, which are usually provided from

operating income . However, the evidence shoes that, in some instances, depre-

ciation reserves have been provided, in part, not from operating intone, but

by appropriations from utility surplus, or ot-erci.se

	

fr:.-. -operating

income . It is obvious, that in such instances, depreciation funds have been

provided by the utilities themselves, and not by their customers, and,

accordingly, that .in ascertaining the principal mount 'rf depreciation funds

subject to such income credit that re may impose, Cult tote dal::-'ation

recer?se balms

	

uld be adi., ;-tari by gay porti,ns thereof o-i provided.

will permit such adjustments but shall require convincing proof as to the

validity thereof .

	

-

	

,

There is considerable evidence in the,recor .̂ relating to methods

fox, determining the income attributable to the ascertained principal amount
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of depreciation funds . We do not deem it necessary to r_-ier all of such

evidence, but do consider it advisable to set forth the fundamental consid-

erations which have formed the bases for our conclusions, including a brief

discussion of tr1e nature of depreciation fends and the relationship of- the

-utilities and. the utilitiest customers to such funds . At the outset it

should be stated that we are not dealiri,n-ite, the problem of determining

accrued depreciation fro. the standpoint of the utility rate base, but rather

the P_uestion of an appropriate credit which may be equitably applied for the.

beneTlt of the customers as representing income applicable to depreciation

funds .

Depreciation, of course, represents the consumption in service of

the utility property and is a part of the cost of the scr7ices rendered.

Accordingly, the rates for service =re designed to include a component for

depreciation, in addition to all other costs of sor-ice, and a fair return

-'upon the investment .

	

It. is an obligation of the customer to pay in his rates

±.or the cost of the service, including the cost of depreciation, just as it is

2a obligation of the utilit",r to render the service at cost, plrs .a fair return

=npoa the investment .

	

One of the objectives of depreciation accounting is to

provide a reasonable method for ch rod.ng currently to income the cost of depre-

ciation, ' in such orderly manner that those in whose service the property is

used up shall pay therefor .

	

,

-Depreciation accounting results in the accumulation of moneys by the

utility, which are co--L-.only referred to as "depreciation funds", or i2denre-

ciation reserve funds'n, Accumulated depreciation funds cannot be returned

to the investors of the caoital but must be retained by the utilities so th t

.Then utility plant "rears out in service, funds shall be available to provide

-na"r°acilities in replacement of the crorn - out plant . Accordingly, depre-

c3ation funds are in the nature of trust funds, maintained for and dedicated

to the replncement of rorn out plant . ;hc utilities are the custodians of

the funds and are responsible for . them to the end that funds shall be avail

nble as required to replace worn out plant and a c utinuity of service shall

us cmintained. And Then, pendin : the use of depreciation funds for the
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replacement of worn out plant� the utilities use. the funds for other purposes,

they are, in practical effect, borroring from the foals . As T-e

	

_previously

stated, the utilities, from time to time, use the funds for suc^ proposes

as working capital, construction of property or investments in securities,

and ad--it that they earn income frees such use of the funds . The questicn

before us is the rate of interest that the utilities shall be required to

.

	

pay for such use of the funds .

Six are arsre that, to the extent possible ; the utilities use accu-

- mulcted depreciation funds for construction of property and that the util-

ities earn income from such. property,

	

However, it must be borne in mind

that such property belongs to the utilities and that they (the utilities)

Pre chLsrgecl with the responsibility to maintain and operate the property in

. the public interest to the same extent and in the same manner as they are

required to maintain and operate property acquired or constructed from funds

derived from Investors_ The utilities assume all of the hazards and risks

associated. with the ownership, management one, op-erati7r of such property,

Including any losses or reductions of earnin s bel-- , fair or c --D-nsatory

return, whereas the customers'assu:e no responsi~iliti-s or risks whatever,

with respect to the property . .And the utilities are justly entitled to .

receive proper compensation for assuming those responsib,iiities and risks.

To deprive the utilities of the full amount of the income from such property,

as interest on depreciation funds, would be grossly unfair, and rould be

equivalent to confiscating the property for the exclusive benefit of the

customers, and at the same time requiring the utilities to gratuitiously

operate the property and assume all of the risks as to the property and its

operation . Horever, the customers are entitled to share in such income a-t

least to the extent of the value of depreciation funds, just as any lender

of funds is paid from the income of a corporation for t_e v^.lue of his funds .

Thore Is considerable testimony in the record as to the proper rate

of interest which should be applied rlth respect to the utilities' use of

. depreciation fflmds . 7itnesses.,for the utilities assert that when the funds
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are used for construction of additional property,

	

the i .-.terest rate shmild

not exceed, or should be less than the rate the utilities roald ` required

to pay if the funds were burrowed on long-term funded obligations, such as

first mortgage bonds . These witnesses introduced evidence sho-in_ that, for

some tine in the past, utility bonds were marketed at approximately 3 percent

per annu.G, and that recently two of our larger Missouri utilities sold their

bonds (or debentures) at an approximate yield of 2 3/', percent . The witnesses

point out that the cost of money and the worth or value of money are largely

dependent on the element of risL, and maintain that there is less risk

associated with depreciation funds than with any class of. utility capital,

even first mortgage bonds .

	

In support of their position, the witnesses

point out that the income attributable to the use of depreciation funds would

be applied for the benefit of customers in reduction of the utilities'

--allocable return prior to and -7ithcut regard to the payment of interest on

bonds or other obligations, and, thus, that as to safety of income, depre-

_ .c3arian funds rank ahead of bonds or other obligations ; and as to principal,

"that -the anoints of depreciation funds to which int - -, , st rates e

	

'd be

:zpplied are completely within the jurisdiction of this Cor-mission, and-thus

-are subject to little, if any, risk. The edtnesses.further contend that, as

-a-matter of fairness, and bearing in mind that interest D.i depreciation funds

ed.71 be applied in reduction of the utilities' allowable return, the utilities,

in any event, should not be required to pay pore for depreciation funds, when

--used by them for construction of additional property, than they would be -

required to pay out of their allowable return for filds,they could borrow

on Iong--term funded obli ation .

Other witnesses referred to the fact that at times the utilities

axe vaable to use depreciation funds for construction of additional property .

They point to the recent spar period, when restrictions on materials needed

For the +~7r effort so .curtailed construction that many utilities could not

ase depreciation funds for property additions and extensions, and that as a

result, depreciation funds remained idle or were invested in short-term

Schedule 3-10



governf~eat securities, yield- is r- . in3tances less '.-_. . ! _ ercent __r

annum . 1t vas stated that similar conditions have occurred during periods of

high prices or industrial depression. .

	

The witnessee further stmt- .' t`at

even in normal tines accumulated depreciation funds cannot al~ys be immed-

iately used for property additions, resultin3 in a la; between the time the

. funds become available and the ti--e they may be so used, .uring which periods

the funds are idle and earn no income . The witnesses urged that these condi-

tions be taken into account in fixing the interest r to for depreciation funds .

Other witnesses for the utilities expressed the view that an appro-

priate interest rate for depreciation funds should not exceed the interest

orates on government securities, which they stated range from less than l; to

approximately 2% per annum .

	

They pointed to the trust character of depreci-

ation funds, and asserted that the :interest rate for government securities

most nearly reflects the worth of trust funds and the risks associated with

- trust funds-

	

.

2n rThibit -hich -as submitted in evidence to shoe: yields on a

representative list of high grade ponds included only two :6issJuri -utility

r

	

n~i es.

	

One of these wa.s earning a yield to natcrity of 3 .4E5 . the other

.as earning 2.631,1.' . The Commission is a-,-are that only two Missouri utilities

have bonds outstanding which bear a coupon rate of less than

	

Other

utility bonds which have been issued in Missouri have co , -, .;n rates in excess

of'jh, In some cases the rate is considerably in excess of 3".

17e have Qiven careful consideration to all of the evidence intrd-

e=ed in this proceeding, and also to the principles above discussed relating

to the nature of depreciation funds . There can be no doubt that when the

utilities use depreciation funds for construction of nroporty (which, as wo

have before indicated, represents the predominant use of the funds) the u-til-

sties are entitled to just compensation for discharging their obligations to

r=age and operate such property in the public interest, and for assunino the

-12-
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risks associated with such propexty,~,and tzt to deprlva the utilities o.

disproportionate share of the permissible income .fron such property, as

income oa depreciation funds, would be unfair to the utilities . on the other

hand, the customers of the utilities, rho supply depreciation. funds, are enti-

tled to receive adequate and just recognition rith respect to the use of the

funds by the utilities consistent with the_vorth or value of the funds .

The fixing of an interest rate for depreciation funds is an inte-

gral part of the rate raking proces .̂ in public utility regulation, since

the interest credit produced thereby directly affects the utilities' allor.-

able return and the rates charged to the public for utility service .

	

The

Public Service Commission Act (Chapter 35, R.S. Me- -1939) establishes the

policies of this State in connection ra th public utility regulation, and :-bile

these policies are necessarily set forth in the act in broad outline,_ Section

5579 of the act vests this Commission rith Mall poners necessary or proper

to enable it to carryout fully snd effectually all of the purp~sss . (of the

rintl.a

	

Awl'ono of the.crinaty pusyoees 6f our Public Service Commission Act

is just and reasonable rates and charges for utility service .

Accordingly, we believe that the fixing of the interest rate for

depreciation funds is a function of the re gulatory authority, and that under

the general powers delegated to us me are authorized to fix the interest rate

for depreciation funds to the end that the rates charged in this State for

pubic utility service shall be just and reason-able, and the policies estab-

lished by the legislature shall be fully and effectually carried out.

	

More-

over, Sections 5656 and 5680 of the act authorize this Commission, in connec-

tion with depreciation funds, to prescribe, in its descretion, rules and

regulations "both an to .ori~inal expenditure and c . .̀sequent replarement'' of

f,;- ds °-d further -^^~; "'~

	

nmh_e in_cams from : investments of moneys in such

fund shall liierise be carried in such fund.0

	

We .believe that such authority

As ras stated in the Report to the Board of Public Utility Commissioners .
of New Jarsey on the Rate Adjustment Plan for tde~ Jersey Porer & Light
Company (see Page 66) OThe utility is entitled to compensation for
management of the investment and for perfo-aance of the risk taking
function .

	

Unless the enterprise is 'reasonably compensated, - mama-ement
might be expected in the absence of regulatory restraint, to reduce
the risk and responsibility by investment (of depreciation funds) in
government bonds, or other relatively risk-free securities ."
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necessarily includes the authority to prescribe rules and regulations as to

the amounts to be credited for the use of such funds .

	

-

Upon consideration of all of the evidence in this matter, and

based upon our intinate kngPledge of the operations and finances of the

utilities under our jurisdiction, arid taking into consideration the fact

that the . utilities at tines, varying with economic conditioni, are not able

to invest depreciation reserve funds in income producing assets, we are of

the opinion that an appropriate interest rate for use in determining the

income from the investment of moneys in depreciation funds to be applied

in the rate making process in reduction of the utilitiest allot-able return

is jr per annum.

	

S4e are also of the opinion, since the circumstances

suaounding the use of depreciation funds are generally . the same as to all

utilities, that such rate should be applied in the c-^,e of e11 of " :^,.e gas

electric, aster, telegraph, telephone, and heating utilities and-er our

Jurisdiction . However, if it should appear to the Com.nission or if any

-'ctil.'Lty shall prove that due . t o unusual or extraordinary rirct , stances,

	

..ach

----rte is not fairly _nd equitably applicable to it, such rate may be modified

- :.ccording to the circ=stances of the partic ::l, r case .

In conclusion, we are of the opinion that the ratemakino practices

:and policies established in this order are an important step in Ipronoting

efficient public utility regulation in this State .

	

This is particularly

truf in connection with our announced policy relating to the establishment

o£ the. utility rate base in future proceedings . ror a rate base predicated

on original cost can be fixed with a minimum of delay, and original cost

having once been established, can be brought up to date on short notice .

Moreover, and of equal importance, is the fact that original cost avoids .

.'.-a iufiatio%ar~effects of reprodantie. "S, in t:_e estaullsfli'lent of the

- rate base,

	

Also, the consideration of income from f..q investmen .̀ of moneys

in depreciation reserve funds in the fixing of rates is in the direction of

reducing the overall cost of service.

-14-
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Yie are also of the opinion that these practi_- ;s and policies -i-all

be "of advantage to the utilities . Their rate base will be stable, and they

will be able to determine at all tines with reason_.ble exactitude their posi-

tion as to allocable intone, and thus be in a position to plan more intelli-

gently for the future . In addition, the public utility industry requires

large amounts of capital which must be secured on the open market in compe-

tition with other industries . And with a stabilized rate structure, capital

requirements can be more effectively financed.

Accordingly, it is

-

	

ORDERED :

	

1. That General Order j5-A, issued by this Com-assion

on August 14, 1944, be and. i s hereby cancelled, set aside and for naught

held.

Q,RDERSD : 2. That in the process of determining the reasonableness

of rates for service, income shall be deter:=ined on the '^preciatioa funds

of the gas, electric, water, telegraph, telephone and heating utilities

pertaining to until properties used artd Useful in the public service in

-,Missouri, and shall be applied in reduction-of the annual charges to opera-

ting income of such utilities.

ORDERED: j. . That the income from the investment of moneys in

depreciation funds shall be computed at the rate of j percent per annum of

the principal amount of such,depreciation funds .

ORDERED: 4. That the principal amount of depreciation funds of

any such utility, for the purposes of this order, shall be deemed to be

equivalent to the balance in the depreciation reserve account of any such

utility regardless of whetho : or not any such depreciation reserve account

rsay be represented by a segregated fund earmarked for such purpose : provided,

however, that the principal amount of . such depreciation funds may be adjusted

by the portion or portions thereof which may have been provided under cir-

c-=stances other than by charges to operating income, or nthersise, such

adjustments to be subject to the approval of this Con-ission . The terms

"depreciation fundsO and "depreciation reserve acc~yints" shall be deemed to

-15-
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include the terms "retirement funds" and "retirement reserve acc:nrunts ."

ORDDRBD:

	

5, " That the rate of 3 percent per annum referred to in

-Ordered : 3 above shall be applied. in the case of each gas, electric, rater,,

telegraph, telephone and heating utility ofthe State o£ Missouri, provided,

however, , that modification of such rate nay be made upon the Commission's

own, motion o: upon proper shoring by a utility that such rate is not reason-

ably and equitably applicable to t~

OBIERe'.D :

	

6.

	

That such utilities shall prepare zad include in

their annual reports to this Commission commencing with their annual reports

for the year 1945, and in such other reports that may be required by this

Commission from time to time, schedules shorting for the year or period

covered by such reports, the income from the invest:ient of moneys in depre-

.riation funds'.

	

The schedules referred, .`to shall be in the form prescribed

by this Commission and shall Include, among other things that may be pre-

aribed (1) the principal anouit of dop.eciation funds as represented by

. .. . . ".~+on .Eo2 ::2 . , 7lSai5 ; ~C) any auju$.tinents of such depre-

cation funds and accounts with complete .deta_ls and explanations thereof ;

rod (3) the amount of the income from the investment of moneys in depreci-

.anon funds computed at the rate of 3 percent per annum, or such other rate

as may be prescribed by order of this Commission .

ORDFMD: 7. That the Commission shall retain jurisdiction of this

proceeding for the purpose of making any change or . changas in the interest

rate prescribed in paragraph "ordered: 311 hereof that nay be .arranted .

OBIISRED :

	

8:

	

That this order shall take effect on and after

Last'.=~y 31, 1946, and that the Secretary of this Commission shall forthwith

serve a copy of this order on all parties interested herein, and that said"
i .

interested parties be required to notify the Commi :.cion on or before January
I .

31, 1946 in the manner required by Section 5601 ; R.S . Mo . 1939, whether the

terms of this order are accepted and will be obeyed,

Os1n1x?_, Chr., t~311ians, Henson and
HcClintock, CC ., concur.
�llson, C., dissents in neparato
opinion . i

CO>.ti'I SSI001-

'i LL:,RD B . . . . . iii°P,
S?CRITARY

Dated at Jeffer:vin City, 15i .;~ouri,

	

-~
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DISSENTING OPINION OF CO:+-SISSIO:er.2 7i=1~C :i

I am unable to concur in this orde#:

	

Lam still of the opinion which I

expressed on July 17, .1944 at the time of the issuance of General Order No . 38,

end On August 1.4, 1944 at the time of the issuance of General Order No . 38-A that

there is nothing in the language of the statute - Sections 5656 and 56go, R.S . Mo .

1939 - either express or implied, or elsewhere in the law which authorizes the

making of such an order.

	

-'

	

.

Under these sections this Commission does not have power to fix the rate

for earnings upon the depreciation accoxnt . In the case of State ex rel. Empire
r

District Electric Company v . Public Service Co-Mission, 339 Mo . 11$8, 100 SIT (2d)

509 l.c . 511, Judge Frank speaking for the Court said;

	

.

"The power of the commission to make orders . relative to
the depreciation reserve of the company is conferred by
statute. We must therefore look to the statute to de-
termine whether the commission had authority to make the
order in .question . It has been Bell said that, ir.hen a
particular power is exercised by the commissi^n, or is
claimed for it, that porter should have its basis in the
language of the statute, or should be necessarily implied
therefrom.

	

People ex rel . . P.ai1^ays Co . v . Public Service
Commission, 223 N.Y. 373, 119 N.E . "048, 849 ; Havre De
Grace & Perryville Bridge Co . v . To7srs, 132 ?dd. 16, 103
A, 319 .

	

Turning to the statute, ;-e find that' it L-vas the
commission power, after hearing,.to aake an order requiring
the company to carry a depreciation reserve account in an
amount fixed by the comb ssion, subject to' the regulatory
control, of the commission. 1 r

At the hearing it was given as .-=-n opinion by the President of the Union

Electric Company of Missouri testifying upon behalf of the utilities that the. Com-

mission does . not have the power to fix a rate for earnings upon the depreciaton

recount under the language of the last sentence contained in said Section ; 5656 and

56'0'0, i .e ., "The income from investments of moheys in such fund shall likewise be

carried in such fund.?' This witness stated that it vas his opinion th°.t that

1=.guage applied to the sinking-fund ciethod rather than the straight-line method of

providing for depreciation . The witness stated that it -as his opinion that the

Commission had the power to fix a rate for the earnings on the investment of

depreciation finds in determining rhat is a fair rate =nd rh=t is a fair rate base .

I agree mith the opinion of this witness that. this . language does not apply to the

straight-line method of providing fo . depreciation and believe that this language
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- in the statute is probably explainable by the fact that the Public Service Com-

mission was originally considered to have jurisdiction over municipally-owned

utilities the depreciation requirements of which are generally provided for under

the terms of the mortgages in the form of a sinking-fund.

L cannot agree, however, that our general rate-making powers give us the

right to fix a rate for the earnings upon the depreciation account applicable to

all electric, gas, water, steam-heating; telegraph and telephone utilities operating

under the jurisdicton of . this Commission alike when couditions and c'r":sstances re-

lating to the investment of depreciation accounts vary pith the coveral utilities .

That there are various circumstances was recognized by counsel conducting the hear-

ing on behalf of the utilities at the outset of the hearing and is recognized by

the Report and Order itself in providing in ORDERED ; 5. that smodificAtion of

such rate may be made upon the Commissionls o,n motion or upon proper showing by

such utility that such rate is not reasonably and equitably applicable to it ."

	

It

is Mr belief that even if the Commission had power to make 'a general order upon

this subject ; and if the matter were a proper subject for a general order, which I

do not think it is, the evidence is not sufficient upon which to base such a

general. order as the Com`dsson does not have before it ample evidence touching the

circumstances relating to -the various utilities, and the rate so fixed can be

nothing more than a guess and it is conceivable that it may result that there are

as many exceptions as there are utilities which may come within the provisions of

the order,

':ha statute reads in part as follows; .

"The commission may, from time to time, ascert:-in and
determine and by order fix the proper and adequate rates
of depreciation of the several classes of property of
such corporation, person or public utiiity.ii

it `is to be noted that the singular nu:.iber is used - "corporation, person or public

utility" not corporations, persons and public utilities. Also, the st 'tute reads

further :

"Each gas corporation, electrical corporati-,a and water
-corporation shall conform its depreciation accounts to
the rates so ascertained, determined and fixed, and shall
set aside the moneys so provided for out of earnings and
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carry the same in a depreciation fund and expend such
" fund only for such purposes and under such rules and
regulations, both as to original expenditure and sub-
sequent replacement, as the commission may prescribe ." .

In Section 560"0 relating to telegraph and telephone corporations the

language used is as follows ;

and;

ttThe co=ission,may, from time to time, ascertain and
determine and by order fix the proper and adequate rates, of depreciation of the several classes of property of
such public utility."

	

.

"Rach telegraph corporation and telephone corporation
shall conform its depreciation accounts to . the rates so
ascertained, determined and fixed, and shall set aside
the money . . ,^

Section 5639 relating to common carriers provides in part as follows :

"The commission may, from time to time, ascertain and
determine and by order fix the proper and adequate rates
of .depreciation of the several classes of property of
such corporation, person or public utility. Each rail-
road corioraatie~ street. railroad cornoratlan and common
carrier shall conform its depreciation accounts to the
rates so ascertained�

I believe this statute contemplates that depreciation requirements shall be fixed

by the Commission for each utility singly and not collectively.

	

It is my opinion

that this matter is not a proper subject for a general order, but that the

jurisdiction, of the Commission over the depreciation reserve of the sc .,ral

companies should be exercised in individual cases, and I do not consider this im-

possible or impracticable, but rather a problem that can be accomplished With an

adequate staff and diligent effort .

The Order is further objectionable for the reason that it assumes that the

Commission has power to require the investment of the depreciation account. If the

depreciation account is not invested and there arc nor-raings,

	

th, .̂n the fiu"'g of

three per cent is confiscatory and for that reason unlawful. .

- Section 5638 R.S . Me- 1 1939 is identical -th Sections 5656 and 5630

except that it applies to railroad corporations, street railroad corporations and

common carriers . This Order is-riot made applicable to railroad corporations, street

xa.ays and co:r-ion carriers ahd for that reason is discri7inntory .
Underscoring by ~ritert
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'

	

After careful consideration, it is my opinion that the order is ual:e:'.il

and exceeds the pokers of the CorLnission,

	

- '
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BEFORE THE PUBLIC SERVICE CG:=SST0;j
OF THE STATE OF ?-iISSOUR!

_ CASE NO . 10,72 3

1h1 THE MATTER OF GEP?ER~.L ORDER NO . 38-A

No . 10,57_1 Alma Telephone Ccmnany, Albany
Telephone Ccmnany, Auxrasse Telenhone

Company, A.va Telephone Company, Bl2ckwater-Arrcw
Rock Telenhone Company, Bland Telephone Cchnr:ny,
Bolivar Telephone Company, Boswcrth Telephone
Company, Bourbon Telephone. Company, Branson
Telephone Company, Brashear, Hurdland & Novelty
Telephone Company, Dorsey Telephone Ccmnany, _
3ucklin & Ethel Telephone Company Buffalo-
-Telephone Company, Inland Telephone Exchange,
Cassville Telephone Companyi Conccrdia Telephone
Company, Crane Telephone Company, Creighton
Telephone Company, DeSoto Telephone Exchange,
1^riangle Telephone ExchanSe, ".Doniphan Tele-
phone Company, Durham & May-wood Telephone -Company,
"E1 Dorado Springs Telephone Company, . Ellington 1 .
Telephone Company, Tones Telephone C-nary,

- Pleasanton Telephone Cemn.~ny' Galt .Telephone .
Company, The Inter-County Telephone'Company ;
Clearfcrk Telephone Cem^any, Mid ' ssouri Tele-._

""'°uh-one"Ccmnany, Grant City Telephone Corporation,
Golden City Telenhone Ccmpenyy.D, C, Dyers
`Telephone Ccmnany, Greenfield Telephone Comnany,

_ :Hale Telephone Company, Cass County,-:Telephone
_Ccm ,ny, Citizens Telephone Comoeny, Hump. &

,- -Metz Telephone Company, Funtsville Telephone
Company, fronton-Arcadia Telephone Ccmp .ny,
Laredo Telephone Company, LaBelle Telephone
Company, Laclede Telephone Exchange, L@Plate

"Telephone Company, Leonard Telephone Exchange,
West Lawn Telephone Company,-Liberal Mutual
.-Telephone Company, Madison Telephone Exchange,
-Itansfield Telephone Company, Webster County
Telephone Company, Martinsburg, Telenhone Exchange,
.The ..Hanamo Telephone Ccmn ny.~ .Lenden-Summer
Telephone Com_psny, Rest icissouri Telenhone Ser-
vice, Farmers Telephone Company of Sullivan County,
-Miller Community Telephone Ccmnany, ?5ckane Tele-
phone Company, Newark Telephone Connany, .Ne+r
London Telephone Company, Oregon Farmers :.utual
Telephone Comrany, "sage Valley Telephone Ccmnany,
Christian County Telephone Company, Ncrthside
Telenhone Company, Home Telephone Ccmnany of
Perry, Clinton County .Telephone Cep-any, Middle
States Utilities Company, Potosi Telephone Com-
pany, Richards Telephone Exchange, Rich Hill
Telephone Exchange, Rosebud Teleph^`_e Company,
Ozark Csni,ral Telephone Cc :np :,ny, St . Tames

_-_Telephone Company, Salisbury Home Telephone
Company, Andrew County Mutual Telephone Ccmnany,
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Seneca Telephone Company, Consolidated Telephone
Company, Steffenville Telephone-Ezchsnge,
Fidelity Telephone Company$ Atchison County
Telephone Company, Carter County Telephone
Company, Vandalia .Union Telephone Company, Central
Missouri Telephone Company, Wentworth Telephone
Company, Lincoln Telephone Company, lh-heatland
Telephone Company .

Carl Junction Gas Company:
Central %`lest Utility Company_
The Empire District Electric Company,
The Gas Service -Company.
The Kansas City Gas Company .
Kansas Gas and Electric Company .
Laclede Pover 6. Light Company .
.̂isscuri Telephone Company and
Telenhone Company .
~'issouri Utilities Company .
Joplin '.eater forks Company .
St . Joseph 71atar Company .
Gasconade Power Company .
Missouri Power'6. Light Company .
Capital City Water Company .
The Laclede Gas Light Company .
Kansas City Porer & liert Company .
Andrew County ''utual .:Telephone Company. ,.
Clinton Ccunty'Telephcne Company .
::fiddle States Utilities Company of
fitsscurf .

:1?o : 7.0,534 City Light & Traction_, . Company.
-"flaw 10,5?5 Citizens Gas Company of Ha_nni}al .

1Tc_ 10,536 East i ;isscuri Po"er Company.
'!TO- 10 9 537 -Tisscuri Edison Company. _
110 . 10,53" Sedalia eater Company .
.No-3.02539 St . Joseph Light & POC:er

Company
"No . -10,540 Springfield City Water Company .
PTO . 10541 St . Louis County -Gas :Ccmpany.
1,10 . 10,542 Unicn Electric Company of '.?ssouri .

10 543 Vieste_n Light "L Telephone Company.
itio . .10 3 544 St . Louis County Fs'ater Company..

. 'o : 10,54-5 isscuri V.ater Company.'
'11o_ 10,546 Arkansas-!'disscuri Por-er Corporation .
PTo : 10,5"7 Consumers Public Service Company.

_ ._Be . . 10,543 Independence .̀I,*aterwcrks Company, .
110 . 10 2 54G, Earyville Electric Lip.ht & i?ov,er.

Company .
No . 10,559 I-Aisscuri Public Service Corporation :
ITO . 10,551 -issouri Natural Gas Company .
PTO . 10,552 ::issouri Gas & Electric Service : ;

Ccinunny .
110 . 10?5553 Yisscuri Western Gas Company .
No . 10,554 The United Telephone Company .

10,555 Capital City Telephone Company .
No . 10,556 Southeast Missouri-Telephona Company,
No . 10,557 Soutiwestprn Hell i'elenhcno Company .
No . -10,5513 The. 1.7estern Union Telegraph

Company .
710 .._10,,560 : "'issouri General Utilities Company.

PTO . 10 2 515
No . 10,516
No . 10,517
PTO . 10, 513
No . 10,519
Fro.. 10 .520
No . 10,521

-, .Ro . 10 9 522

Pro . 1C 7 523
PTo . 10 7 524

- To . 7_0 1 52 5
-No - 10,5P6
moo.. 10,527
.No. 10,528
No . 10,52?

-, 140 . _10 2 530
_NO_ 10 ? 531
Fa. I0 9 532
No,.' 10,533

Crane
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NAmeren

Ameren services

	

OneAmeren Plaza
1901 Chouteau Avenue
PO Box 66149
St. Louis, MO 63166-6149
374.621.3172

June 3, 2002

VIA FAXANDU.S. MAIL
(573) 751-9285

Mr. Steve Dottheim
Missouri Public Service Commission
200 Madison Street, Suite 100
Governor Office Building
Jefferson City, MO 65 101

Re :

	

Case No . EC-2002-1

Dear Mr. Dottheim :

AmerenlTE hereby objects to StaffData Request No . 179 in the above matter
on the grounds that the information requested is irrelevant to the issues in this
proceeding . In addition, the information sought by this data request would be unduly
burdensome for AmerenUE to produce in that it covers rate cases filed since 1950 and
annual reports filed since 1945 . Finally, the Company objects to the request on the
ground that it seeks information that is equally accessible by both the Staff and the
Company in the Commission records department or in reported cases.
Notwithstanding this objection, AmerenUE will provide a response to this request to
the extent it seeks information which is not objectionable, and which is in the
Company's possession .

If you have any questions, please contact me or Mary Hoyt to discuss our
objection to this data request.

Very truly yours,

Thomas M. Byrne
Associate General Counsel

14757
a subsidiary of Ameren Corporation

COD.'_
PU^_.�

314.554 .2514
314.554.4014 (fas)
tbyme@amcren.com
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Requested By :

	

Greg Meyer

Information Provided :

Date ~caponae Recelvea .

Fn ,q

	

h4J.R ?4S- tITS'

b9L9 cb£ bT£

DATA INFORMATION REQUEST
Vnion Electric Company

CASE NO . ZC-02-067

GD :£T c'©©c!-Gc:-AUW

No . 179

Acquested From :

	

Mary Hoyt

Dace Requested:

	

05/2c/02

Information keoucsccd :
For eacli rate/complaint case UB has filed since 1950, please cite the ;aacs UE has filed in comcirance with "le 9 CSR
210-10 .020 . Prnvidc copies o£ the witness's testimony and exhibit-,' that document the 1-elusion of the above rule . If
the Company did nee file in conformance with the rAlc . plcas< f+-ovlde copies of the Company's rrQUCat for a variance
front the rule . Also, please identify and provide copies of chc applicable sections of the Cempnny's annual report
filings with the Commission since 194.9, chat detail complainee with the rule mentioned above .

The aLtn=hod information provided to the misaouri Public Service Commission Staff in reepome to the above data
information rcgvcat is accurate and complete, and contains no material misrepresentations or omissions, based upon present
facto of which the urdersignvd hat, knowledge . information) or bc7. .icf . The underelgnad agrees to ismediately intorm the
Missouri Public Service Commission Staff it . siring c.hc pondency of Case No . EC-02-001 before the Comm,it,Cion, any muccers are
discovered which would materially affect one accuracy or completeness of one attached information .

If these data are voluminous, please (1) identify the relevant documents and their location (2) make arrangements with
requester to have-documents available for iaspcotion in the union Electric Company office . orecner location mutually
dgrceablc . WhCre identification of a document is recus9ted, briefly describe the document Io .g . book, letter .
nimarondum, report) and state. the following information ,. applicable for the particular documerc : name, title . rumhcr .
author, date of publication and publisher, adarttrcn, dace written, and the name and address of the person(sl havingpossession or the document . Pue used in this data request the term "documncts)" includes publication of any format,
workpapers, lectere . memoranda, notes, reports, analyses, computer analyses, ceet rctulta, studies of data, recordings .
trantoriptions and printed, typed or written msteriala Of every kind in your poaacssion . custody or control within your
knowledge . The prcnaun "you" or 'your" rcfcra to Union Electric Company and its employees . contrcctora, agenca or
other. employed by or acting in its behalf .

Signed ay :

Schedule 4-2
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1 1/6ci series, dated 4-1-48

	

" Juan 1948 ]

	

4/1149

	

6 000 OOO.C0,

	

=S 000000

	

1

	

E 13794.65 ,-

	

1 1/3, series, dat.

	

6-1."48

	

June 1°48 .'

	

6717,49 !

	

2 000 000.00

	

2 000 000 ;

	

7 742.801 lz+r series, dated 10-3-49

	

" Oct. 1948 : 1071149

	

1 000 000.00-

	

3 WO Oa)

	

-

	

9 283.331 1 r'sarias, data' 1-1--19

	

Nor. 1419 ;

	

171/50

	

5 r~ 000 '

	

5 2366,8 .
1 I1 "Y~ :cries. dated :-1-43

	

"ov. 17 "19 '-

	

2/1150 .

	

3 000 000

	

2 500 OW . '0

	

:

	

3 97&1 11 1l "r& series, dated 3-1-49

	

:'lov, 1349'

	

3/1/SO

	

3 COC 000

	

3 COU (k0.00

	

3 4')^.'1 1(A series, de "~d 3-1-+9

	

Apr. 1349

	

-i,'/1/50 2 500 OM '

	

15 701,92 -Onituc} ytat . ,s 'reasvry Yotes -
1 1x, .95 eerlnG, dated 12-1-47

	

June 19+8 :

	

I/l/49

	

2 O(b OOO.00

	

2 C.OJ OCO .
1 1/ ;

	

series. dated 1-1-19

	

Jan. 1949

	

111/50 +

	

_

	

7 CUO U00

	

.5 398,87

	

t
1=222_000:C:0:;

" n(1) 'the stocks of Onion Electric Parqr ~;ompary are pledgs4twith the St. Ioais union Trust Co ., St . Laid

	

bfiasaari, under t~as

	

1 8indenture securing the First l .:drtbage and Cal'ateral Trust Henna of the Respondent.

	

1(2) ~maL stocks of tbe mmpaniosoautrtuent to a mortar tffccted MW 28, 1937, rosultipg in the presmtl Onion Electric Power Co.,~v'

	

were acquire, in 1923, 1928, aid 1933 .

	

3oqulsit

	

ns in 1923 and 1928 were authorized S

	

who 1To. P.S.C. on "ov. di 1= in

	

1 .+Case No. 37-14 and on Sept. 27, .1928 in Cam Hoe 60911,

	

F
i

	

(3)

	

In acccrda,cu

	

th sa ag"econt U& with tba Securities and 7achango Commission in 1945, in conmeti~n with proeoaa3ags unlor ~`.Section 11 ( of the Public Utility RoldiYg CoaPeny'. Jot of 1935; the Rosnond®t ins required to dispow of $6,698,303.45 ;15by che;ges to sither inw,so or surplsvaidt td t11itu

	

o,r r peroraoo avauof~y-three ynare from

	

Si, I1945.

	

dt Dmcmbor 31,194952883331 of ss' er.A,mt has boon disd;f bhfi9418f33

	

S

	

(}
,

	

,, . .pmo oy -arrieso1andSSCOD

	

and', .,

	

k~ IncOma~cauat r38Earns3 Surplus, resxctiv-1# !La 1955, tba 30spoodunt ru,lrcod is invostnont in the subsidimr` $2j111,94 .47 by c`~arglng

	

;Zero" 9mp1us, which eaomt wps equivalent to the urdlatributed szrplus of l:dssissippi Hiwr Yowv{ Coscparr roslizdy . uponwrcar into the HeRpnmdoot

	

;.
(4)

	

Cost t Hsapond,o~, f8(Yk,83L.9.'i .

	

Tbo d1ffQMnco from Eook next rs dm' to

	

to-dowri of the Reapotaioss'n iwestmant inCu~plaw SEation Light, Rant
end

Power Conpatp' (nor Ooyur Rualty Company) tv reflect losses attrib--itablo to discontinuanceof the Jnbsiddery's mSor oporettons.
~5) Of the totmi invea~amt Ln :oplev Riua Coal ; Comaant $2,885,115.68, #,,).!cable to :9,W shards, rn

	

_sorts capLtal contri-bution fr)a The ;Torch lacrdcan .CcccnmV, pnrortt .

	

to acQUisition of t:. cdpital stock of Poplar 3idso Coal Cocp:ny r,s
authorized by tin .-m on Ju,

'

	

20, 1349 is File --

	

54-1
61

	

A~th~rizod by 7do, P.S.C. or". 64:4)

	

Cvro °o.: 10,0 .

	

,y 3W on

	

7ile No. 7013.luttnrdsed tp T.W, P.S.C. on L 23 41

	

Corn

	

101:91 by Sx on 17/1(1

	

Fil

	

N

	

70+29~ui,,,eo.-,
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I ~̀/3/42 spti o Ho. TO-s.,O

0

	

mf
ctrod otode, 3 S~i

	

Series was authcaizod uy ~o. P.&C. m 3/23/+2, Casa 4e. 10,184 : by SEC on

	

u
(9j

	

zathorisod by, Mr, F.S.C. oa 8' /

	

Case
Ate' 10 44A" by = an 5 4!45 17110

	

To5-1-9E.

	

m( O) lutinrisrd by.1.0. P.3.U. on 113 3, Case Yok 1~,20~a; by SEC on 1%2`3147 76.%0. "9-1651.(
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vu_ a, :qvtisition of t:r
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C9'on 5 184pz

	

by cD4

	

on 5, u . .3,aao I1o. 11,339, by . 8,Tile No. 70-1817. ~. .
Avtboriin& b~um, P.S.C."an 9/ -23 d3, Case
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SrECIAL DEPOSITS (A"Want 1Y()

t . Rero .t below the amount of special deposits by classes at and of year.

Y If any depntil eontitis cf utets other thin cub, idoeeriptien of the
as wts thevlo be given.

.. : S. It Any dapoth Is hold by an Associated company, give name of comneny.

Destriptlon and purpeas of dopesit

---
0.

c%;Intafaat. :.:... .
:x-~ Dividatds....
:`Other 40""t

Deposit:
under'
mortga

Depoeit
:"Redemp

"-.'Stock
" ,Series

Leeposit
;:Redemp
';Bonds
epdei
Redemp
Honde 'due 5-1-;N'

D~porit:wlth Mercensile-Commerce Hank d, Trust Co.,
Ilsdemeptlon Agent, ft"r redemption of 7% and 64'

" e:.Sries of Preferred Stock, :ague of 1922, called
'for redemption 1-1-3d

`Derposit :'with United 3atc, sand 'rust Co ., for . -.`
layses' purchasna of United StatesSavings

DeposiY vith sari eirineering firm for the condtrua-
-.tioa''of a now transniation line

Stredt-eYesoation deposits with the City of

	

t. .

St: jcufa and St . louis County
`R ,trety'~daposite with City of St . Louie .for water; : . ~, .,

Oonnections

	

- � r
Advance""rental deposit with Missouri Jewelitey 0a:

	

I�
'

	

iucordance r1th sign lease agreement

	

t
r'Minor~ikems; 14 in saunter

'

	

of Year

	

ttat`teadmO

(bl

	

" . "4a)t!

9 G3? .2d

1 500 .00

d 479.00

2 525 .(10
5 170.2 ,.

;.. .

	

-------------
. . . ..

, ;.TOTAL
. , ;;;631 87.':.70

	

;

	

<;

.

t:

-.---- .- .- . . . . . . . . . . . .- ..- ..--------------

..... .. ......». .. .:..i ::.

- - - - - - - - - -

11 s1..6z
$

546 514.96
. . .._ . .. ._ ._ . . .. .__ . . . ._ . . .

... . .. .. . . . . . ... ..... ..... .....
!pWpew): ' .

with St . Louis Union Trust Company, 1ruStee;
mortgage and c'eed of trust, in lien. of
ged propb:ty so_d 20 900.00

with Central Hanover Hank and Trust Co .,
tion Agent, for redemption of $5 Preferred

'not czchncgnd for Preferred Stock 1tl,60
4 863.32

with '31,! Colony Trust Co . . Trustee, for
tlon of first Mortgage et 40 Year Gold
of 4iss'eeippi River Power Co : due 1-1-51 11 972.50

~"withh+ Henicere Trait Co ., Trustee, for
tion of Refunding d Fattension .Mortgage 5,4

4 000.00
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fJfi) Isepr<station~ 3 210 981,92 3 210 481,92

	

1 ;.__._
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a 11

	

1 i R a a a a
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f a a ; a a a
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9Y T,Wvwlrutmnsayenaea.9

	

40 000 001'
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a R a 7 R

	

a a 7 a i R i
Other 7=0"t3 tgoeci I) :

	

I S i 1 a R !

	

a S a i S a a

	

1 a a i a i 7

	

a a a f a ! 1

	

l a a a S 4 a

	

H
~epreclat,lon on

	

?lanes Charged to
Steam Jeating Dept .

	

98i

	

1 699 .081

	

1

	

~o__ .__ .
---------

	

.,...._. . . .___.._ . ._.

	

;
It

	

'.CTRL DEPRECIATION ACCRUALS FOR YEAR. .. .. . . . .. . . . . .. .. .

	

z .681,,00~ ., .252.681.500 . . . . . . . . . . . . . . . . . . . _ ._ . . . ._ . . ._.___ . . ; . . ._____ ._ ._.__ . . . .

	

n
l+ 1 F,i cY~npp fe PUM 1rtiled!.

	

laeaaa7 lalaiia asliiaa , aiiaaaa afaafas
+7

	

3x1 a,st of pleat rstued .... . . . . .. .... .. .. . .. . .. . . ._ . .. . . ._ ._ .;

	

1

	

655 991 .76

	

1 1155

	

491.761

	

>
u

	

lard .sues+at_ .__ ._ . . . . . . ._ ._ . . . ._ ..____ . . . . . . . . . . . . . . . . . ._ ;

	

222 922 .311

	

222 922,311

	

i

	

'. "1Ad
1 :

	

P. .__ . . . . .

	

..q,E; : ti 1

	

;,tree krd'al . ._ . . ._ ._ . .._ . . . ._ ._ ._ .___ ..._ ._ .. .___._ . ...__~

	

463 747154,. . . . _ . . . . . ._ .. .
1 fe 1

	

NET CHARGES FOn PLANT RETIRED............... . . . ...I . . . . . ..

	

415 166 .531

	

1 415 166.531

	

1

	

1._ ._.___... ..____1 . . ._._......_ . . ._ ..,_ .._._._.._ . ....._ ...... . . ._ . . . ... . ._ .., . . ._ ..._______.____
171thtwdebit wcredithems tdeRel3e) :

	

a a a alas

	

1
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" -

	

a2lxxaa
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a a aataa
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faalla7
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Damage credits

	

25 83b.93i

	

25 835 .93#

	

1 l ow

191

	

Accrued depreciation On equipment acquired:

	

1
20 :

	

from affiliated companies

	

-

	

;

	

37 274.57 :

	

37 274.57:
ft :

	

Amount received in respect of retirement ;
ifs

	

of teVorary connections

	

1

	

26 932.23 :

	

26 932.23
:

	

-ff :

	

Depreciation applicable to property trans- :~

	

-

	

:

	

-

	

1

24,1	ferr,3d in 1949 from Llectria Plant Held fox;
25'

	

Future Use to Electric Plaal :aService

	

1

	

-

	

;._._,._7062 .34;

	

i

	

7 062 .841

	

, ._. .. . . . .. . .. .. ...

	

.... ......... ......,._.. .L__.. ._ . . ._ .2 . . ... .... ...... . ...,	q y
I MUNCIE ENO OF YEAR

	

28 236 931 4728 236 93147260 ...... ......... ........ ......... . . . .. ., . "

	

1

	

-

	

. .

dC4ssWiutioms

rz 47 s

	

..~.... w_. .e
.,ww....! 28 "die 931e47w 28 236 931.47:

	

= :<

i- dCAf%~11d Reaerre et EMp~at Year! A~m~rdmg to Fanatio
47

f ~

41#1 - ------------------------- -Hpi.mhc,woa,ntoe... .. . . .. . ........ . . . .. ................. . . .. . .; 4 715 951 .37: 4 735 951 .37
43 Into,' ' -tbwti~ supine Wadeetiee . . . . . .. . . . ._ ._ ..__ . . . . . ._ . . . ._~
is Tree.,1. . . ».. . . . . . . . . . . . . . . . . . . . . . . . . . . .... ......... . . . . . .~ 4 546 818 .10 4 546 818 .10
IS O .,yen_ .__ ..___ .__ . . . . .__.___.____ ._ . . . ..________ .._.»....~ 14 948 624.77 14 948 624.77
et sansnl . . . . . . . . . . . 1... ...».. . . ............ 2 278 790.42! 2 278 790.42».»w... . ..».... ..
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CLIEC lc OPERArnc RfrEtivis tll=arnt sole =. . .x.
I

	

--
ofd

bAkl
++Owttl tl di6fda4astanuisAoe1_~f ;is rMad" TM awr~e ni,mEerd cralolnln nwmsir

~

	

of tlrc+t~w

	

-'

	

,ftc1

	

$~,.aembard n+abrf.Wrf ntnn6e(ifllet ,fl' W""b.eaoept_i.1p td tM 17 ff Vrto at tM dewt(wwh~,.a.
ewa aonw

	

jtecedtrla Ywr "

	

;tAat wAsm a~Mb aMwrndlRgsMadded k+ ldKin6 Wti ~ .. " Ynlttalmed eels aAoeld wIatAedad llfaV t11e d.W'f,

	

.",

	

.Z. N inane* &W decreases are net *Avad (roni prevleultr! posea+ aneeuattmaraAa116e"Vtt@d (W~6efp e(mabct : dsd tales
A"N given to 6 %MKOIi&&

	

. .'.r, ,l

26,449
00,232
62,250
80,148
55,654 :
00,234
80,400X

.

t

1------- , .. . . .. ...u".. ......

TOTALOTH£R ELECTRIC REdENtics .~ . . . .

	

...9119:91.:. . . .3$.O~kO..1tL
TOTAL ELECTRIC OPER'REY£NUES :47

	

7 343 .13 " 2 418 021 .41

H
. ._ . .~._-.. . ~.-~..~... . . . .~.. .S

.O/[MATINGP.KVHNJEf-----------------«v" . KIWWAT.NOIIefCOLD
+Pe.t 4cawn . . "aimed Fei »er 2 c-w S ----- ;dv;z -or

Aty~l Feet , , weave
_ ---------------u!......._.... ;.- .-.- ------ ------_---__L_ .._ ..C-------1 .-____!e

2 :
SALES OF ELECTRIC E4ERGY

MA . . . . . . .

1 r
sAtaaaaI , Istrata

14 379 254 " 65 1 130 976 .09 575,080,797
1, (0.71) Rurd . . . . . . . . . . . . . . . 1 627 948-5? 257 792 .07 58,875,832
a! (b:" 2) Cummerdal Apd industrial ides.---__ 26 577 757-60:1 357 281-97 1,735,256,813

;fG'I NWie strlet and nigte sy Ileunq_ _"_ 499 394 .86 13 495-44 32,373,748
6 : (o0A) lnhor u1.te to F, rtrtc wtlw ities.. . .. . 283 445 .x4: 19 700 .85

60,111,0102,721,6(55,7(23,7

.
1t . :

21,172,565
n ON Sales to ot%er electric VbUties. . .. .. 3 149 932 .x2; (345 828 .25) 378,205,685

(6tk4 Seib.tan,trwdaendmitwitts. .... .. 890 641 .081 (53 436 .86) 90,081,100
((C7) 1,tord"Artmant&(ealea .... . ........
(6m Otlw"Fee-------------- -_._--__-

1 1 r
t tI : . . . .... . . . . .-- . _ ,_- ... --. . ._-_ : ..
f fe ; TOTAL SALES OF ELECTRIC ENERGY.. ?.j79..9.g1t 1Ati.?A. 9 LI? !+ott.~. J
;$ ~ OrHEF ELECTRIC REVENUES It eaesat t a a a ate .

16 ; .(6,0) RwKMemataatricp,apertr. .._._-.. . 263 142 .42 17 747 .74
(611) tMerdyartn~btmga_... ......_a

is , (612) Gnswwa'torlAlY 1AL aadpettahiew 237 517 .11 : 25 902.20
(613) Salaaetwehrwdtwnrpewer.....- .~
(614) Ser,io.q, e(e.stwn*W ;asultat(re . 63 681 .31 : (6 002-74)
(6151 uheNlenecwebcyisr~eaVw.- .," ._ : 14 628-17 : 392 .90

337,557
24,833

6,880
2,198

40,713
31
4

64
6
3

13
1
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UNION ELECTRIC CO)~ANT .OF MISSOURI

	

" ' 49Annual y"o" sf . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..Yea...._. . . . . . . . . . . . . . . . . . . . . . . . . . . . ._ . veer ended Deumbq "lY:`'~e. ._ ..

ELECTRIC OPERATING EXPENSES
1 . Eeur in the space provided the electric openlins eayenaes for the reer.
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Citd isouroerviceommssion in repor and orerssued Febnlary 20,
.1997" .ia:~dses 5" and 7593, plus an additional provision from income for

te% ;yesr.'r1949, .amounting to $97,289 . The allowances by the Missouri Public
'OS ~ob~plssion amounted to $1,975,000 per annum as of April 30, 1935,

ysr'; .nm)m of not additions of depreciable property oubsoquent to
T'30;~'a193b " The d.proc)ation provision for the year 1947 amounted to
percentages of thn average investment in doarocinble plants

,0eage�Aydro-&lectric Project
1 Otibet Property,

s sdditiosla7.;provision of $97,289, referred to abnve, was rode in respect
ofObe Osage_ gdro-Electric Project, exclusive of appurtenant transmission
33aeg e 'an4`vaa determined by subtracting the lump sum' allowance ap,,lioable
e itsh property which was made by the Mieeouri Public Service Cocrniosion

from`'a ccmputed total provision which was based on application of the fol-
"»ie.eprfl~ation rates to tae various plant accounts .

ul o production Llnnt
!321 "' Structurns and Imp:-ovenente

;.,Reservoir,, Dams and Wnterwn`Ta
Wder Wheals, Turbines, and 0enc-ators
Zesesory Electric Equipuentf4-1

26°;' ..Miaeellaneoue Power Plnnt Equipment
;, .',,;:Roads ; Railroads, and Bridges

ntinued or. Pap..n 89A....�..... .:.._ ..,... . :.Co_. ..__... .._ . .....__._..~

: .3(1%
2 .84%,

1.09

1.7%
2.2%
2.7'$
1 .7%

Schedule 5-20
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Oarnvx* Deposits . . . . . . . . . . . . . . . . . . . .

1
V'tsuas Acmed.. . . . . . . . . . . . . . . . . . . . . .

	

43

	

5'126 819 .03:

	

4 851 487 .43'
j1 "

	

": 70

	

980A800 707

	

.1.Arst Accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . -

	

1

	

203.
123}r0 Orlhii .Current and Accrued Liabilities . . .

	

44

	

.612
t I Current and Accrued Liabilities_, I

1; DEFERRED CREDITS
LS .2(~

	

$ 734 976 7 ,k `e!1

	

(240) Ut amortized Premium on Debt . . . . . . . . . . : 32

	

656 2M.. .
Ji

	

(241) -Customers' Advances for Construction_ . .- � , V 44

	

300 643 .28 :

	

254 MEN
5 ' .041) 40ther Deferred Credits-

	

45

	

. . ... . . . . . . . . . . . . . . .

	

. . . . . . . . .94A,3~,~
-Deferred Crolits . . . . . . . . . . . . .

	

I

948$32v"% Sao 169 .49
'.. . . 48 .5212M) Injuries and Damages Rf.erve . . . . . . . . .

	

V% ., " 183 917 .6&.
I (Ah'EMi4yees' Provident Reserve . . . . . . . . . . .

	

4a

	

:260 784 .62 :
58)

	

275 299 !67', F
(2 Other Reserves (except rrs,r .es

	

I
'd

	

I am

	

754 M04 i 07 , 2 "eductedcontta) .J.1) . . . . . . . . . . . . .
lortaf Reserves;

MONTRIBUTIONS IN AID Of CONSTRUCTION

, '"'
8710'4CorrtiibWfons ;n Aid of Construction(25~) . . . . .AVVJAIAA 911 .192',

j .. 1 142 369., . . . . .I . . . . . --_- . . . . . . . . . .'W"T", and Other Credfts ., . .

	

A70 MIAZOACT11,05 093 141SAIPS.. . . .1, . . . .. . . .

	

. ...

	

.. . . . . . . . . .... . . . . . . .. .. . . . .

	

.. .. . . . . . . .. . . .... ... . .

	

. . . ... .... . .. .

252 .2KJit~

000 .0010

000 .00:t

153 000 QJ7. . . . . . . . . . . . . . .

	

. . . . . .

	

.. . . . . . . . . . . . .O.M.# ,"1 1.40
-a COD 000 .00 :

	

Is Soo 000 .001

2 031 108 .37 :

	

2 029 201 .30; ,
'1. 702 330 .11 :

	

2 139 241 .Mv y
541 046 .63 :

	

541 046 .63l
'

~
13 242 50:

	

13 242 .51Y.
1

.'11 924 82;

	

1S 136 .40:
130 600 .81:

	

14Z 731 .11T.

J Utility Plt . Reserves for Mr .

	

J~Q§Q; ;. r
r` ,Amort ., Acets . 250, 251, 233

	

; Z1 M 732 :139i82 ~39 692 867 .600
Othdr PhVelcal Prinperty ReserTS .

	

A! - ,
Jor, Depreciation, Auct . 253

	

'00 700 .33

	

Y

	

61 157 .07
15-.36

	

849.39 754 624 .67 2792

. . . . . . .. .. .. .. . . . . . ... . . . . . . .... .. . . . . . . . . . . . .. . . . . .... .

	

.. .. . . . . . ....... '11!~

:
" ,

Schedule 5-34

~

.

iPritmiums and AG~ssrnents on Capital Stock 18
Stock Subscribed . . . . . . . . . . . . . . . . 38

1 470 481 .00; 1 470_-

.
,
.
- . . . . . .

. . f .M qn.prits Rirce-ed on Capital Stock . . . . . : 38.
Stock . . . . . . . . . . . . . . . . .

1 3 293 963 .02; 2 05,9
~O,AISSAO.t%q 10 726

~ rApital surplus . . . . . . . . . . . . . 44
.' , Citmed Surplus, . . . . . . . . . . . . . 21

Total Surplus . . .- . . . . . . . . . . . . . . . . . .
RATistalCapital Stock and Surplus . . . . . . ._ � .

;~.LONG.TIERM DEBT .
.Bonds . . . . . . . . - ----- . . . . . . . . . . . 39

MrS

1-55 ()Do 000 .00!182 375

3 000
,'Ffeceivarrs' Certificates . . . . . . . . . . . . . . . . 39.



"3 .'.Show separately interest Credits under a sinking fund or simdrar .roet)wd
' teaerinaccounttftQ.

.,`prcscnbed funnanal dasfiflcaUOna4

	

.7 section Qshosy the nsene amounts appfltable to ..
Reearrd uances and Changes Duriri8

"gleana plant inaervlte ~ EIKtrlr plmtIta144 W , "Eitcrk »p;am hoNo to,

	

r.,orxeual- r pets , `futurexxa ' Mo.rrrliatbe~

	

'

	

~ '`161

	

t

	

- feI -

	

let

	

-- 1e7

	

I - Ut

S

	

a ' f

	

C. ; S

	

C. : $

	

C. ; f

2

	

Cepreciation attruals fnr year charged t :

	

-

	

I

	

x a x x x x x

	

x x a x x x x

	

'

	

a ;

	

x ;

	

a

	

'

	

x

	

x

7oK

--------------

	

- _~a~_________ ~______ .__ .

-

	

1

	

ealanco beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

	

.

	

; a r

	

r a a

	

x . x

	

x

	

x r a

	

x

	

! 0
-

	

?

	

(503) Depreciation . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ;

	

4

	

011

	

541 .00

	

4

	

011

	

541 .00 ;

	

x x a x x . x

	

;

	

. x a & x x x
4 r

	

(508) Income from electric plant teased to others . .______._ ._ . . . .

	

a a x a x : a

	

'

	

;

	

x x , a x a x
S ;

	

1903) Transportation exper. "es-clearing . . . . . .-_ .__ . . . . . . . . . . . . . . . ;

	

90 000.00,

	

90 00(1 .00 ;

	

'a a a x x x a

	

r a x a x x x

	

;
d

	

Otner account (specify) :

	

;

	

x x a e a r x

	

a x x x x x x

	

x x x a a x a

	

a x a a a x a

	

'

	

a x x x a & x
7 :

	

Depreciation on General Plant charged to ;

e ;

	

Steam Heating Dept .

	

; . . . . .. . 1.7.Oi.Or : . . . . . . . 1 .7.0;cX0 : . . . . . . . . . . . . . . . . .

	

_ ._ ._ . . . . . . . . . . . . . .'. . . . . .. .._ . . . .... ..
!i

	

TOTAL DE°RECIATION ACCRUALS FOR YEAR_ .___._.__-_ ._',_'1_~O3_245_.ORS . .4.IU3_245_.OO'.___ .,_____ .__ . . ._ .'______ . . . . .___ .____' . . ._ . . . . .__ . . . . . : : .'

	

I

	

I

	

I

	

t"̀ i2

	

Net chagles far grant ratved :

	

a a a x a x x

	

x a ; < x x

	

x a x x e a a

	

;

	

x x e

	

a a a

	

a x x a x xa
13 " Book coat of plant Mired. . . . . . . . . . . . . . . .__ ..____: . ._ . . ._:_ . . . . ; 2 380 915 .88 : 2 380 915 .88'

	

1
I4 :

	

Cost afrein- .a i . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . :, . .. . . . . . . . . . .. "

	

439

	

927.91 :

	

439

	

927 .01'
$ t$ : sat . .ge(credit)_ . ._ : ._________ .______::_: ::. . :_ . . .._._:._ ; .___915_181.74 . . .915_181.1i~ . . ._ . . . . . . . . . . ._ ._ . :___ . ._ .___ . . .____ ._' ._ ._ . . . . . . . . . ._ :__ .

" ,

	

005 66205 : :

	

I

	

j2 005 662 W

	

:.

	

.t5 .

	

NET CHARGES FOR PUNT REiIRED . ..__a:.., .____. . : ._

	

_ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
il,Ottodebit orcredit items (describe)

	

"

	

"a

	

'xaxaaxI

	

I

	

xxaxxaa

	

i

	

afa "" xI

	

a a a axxs

	

'

	

axxataa&
If :

	

Damage Credits-.=:-:-

	

48 "1 22 .54 - :48 422 .54'

	

' r19 : ' Amount received in respect of retirement tzt

	

- .
teaporary connections f . .

	

.

	

1

	

50 157 ::2 :

	

50 157.12 ;

	

;
°2t, .. .` -Accrued depreciation on equipment acquired',

	

. ;

	

. .

	

;

	

,

	

.
22~ ,_

	

from affiliated companies- .

	

62 042 .48

	

62 042 .48 ;

	

;
23r

	

- Depreciation applicable to property acquir}

	

'
'24 :

	

ed from non-affiliated companies

	

;

	

210 144 .52 :	210 144.52 ;
25 . .

	

. .

	

:_____

	

. . . =<,----------------------------------------------------- . . . . . . . . . . . . . . . . . .

	

. . . . . . . . . . . . . .

	

: Y
26 :

	

BALANCE E14D OF YEAR. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 35 719 527 .10 :35 719 527 .10 : .
B. Classification of Reserve at End of Year According_

	

to Functional Classification&

	

'. . . ._

	

. ._. ... . ..., . ._.

	

...._. .»_ .... .. ..,_ . . ..__._._. . ...., . .._.._._ . . . .. . ..,_

	

.M»..

	

~.__ ...

	

.,.:_4..

	

_

	

.... .... ..». ._... . . . . .. . . . .. . . .....,_ . .... ._ . . . . . .. .. . .. . ...

	

_.._

	

.. . . . . .. .. . . . . ...... ._ .. ..._. .

	

v41 ", Steam prodcction- . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

	

]. 7
. .

,

	

1

	

15

	

5 0

	

15»425 .04,

	

;

	

_
m

	

42 : Hyerauli^ production .. . . . . . . . . . . . . . . . . __.__.___._ . . . ._____ . ._._ . . . :

	

5 439 786.75 ;

	

5 439 786 .75:

	

;
a3 , Internal combustion engine production

	

1_,
`"?.

	

u. .

	

x0341 319 10rar



marl( :,pertof )P1,L91Q .A.ECTR .iC . .C;IMPAN~C .OF_MISSOSIBI_ . . . .

	

YearYear e .ded December 71, t9.5... : ., . . . : . . : ... .- . : . . ., . :, .:. :. .. . � . ., . . ., : .�.. . .. :,. . ." ., . . ., . . . . ., . . . . . . . . . ., . . . . . . . . . ., ., . . � , . . . . . . . . ..... . . . ., . . . . . . . . . . . ... . . . . . . ..: . . . : : ..,.. . . . . :. . ., . .. .. .. : . . . ... . . . . . . . . . .,. ., . . . . � .. . . . . . . . ..,. ., .: ., . " . � : .. .. .. . :, . ..
OEPpEC1AT10N AND AMORTIZATION OF ELECTRIC PLANT (ACwunn 503. 501)

n.(Eecept AmortisaUnn of Acquisition Adjustments)
':,1 . PapoH"ln;hction A the amounts of depreciation (account
S01) -andg.arnertlaatbn Of limited-term efecl " ic inveatmenta
:(aeeoYMi~6{) fOI{M ywr, classified according to plant lung.

'tbnAt e43illiuttde .`-~ .

of electric plant . Show the rates used in computing Ins depreei
anon and a(nonizalion charges for the year, and state d any
change has bean madajo the rates used o " methods of do
tarmining depreciation and strurtlation charge, from . those,r

" 2 . In section 9 stale fhYrules by .which the reepnndent drier . i used for the preceding year,
mine4 the Arnoonls of charges for depreciation and amortization

A . Summary of Depreciation and Amortlation Charges

	

-
.nwww.. ., .

	

........ : ., . . . . . . . .:". .. .. .. . . . . . . . . . . . . . ...... . . . . . . . .... . . . . . . .. . . . . .. ... " . . . ... .. . . . . : : .:: :. . . . . . .. . . . . . . .... . . . . .. .... ., ., . . . .,. .. . . . .,

	

� , . . . ..., : . . . . . . . ... : : . . .rwi
"I A:nonlppon of limited . I

	

te,el dep"Klenen and .t.IM, .a runcrlanalets"Ificalba

	

~tHpeclallen(acraaet501) , brm .bsrr.clnve.Men.V 41111116416,,. ... eatsi

	

Iaceounl 5011
UI

	

lol__ ._ .. .____________

	

_-

I

	

SteentVoductionPlant . . . ., . ., " , . . . .

	

'

	

118 134 .00

	

118 134 .00-
E

	

2 .Hydroulkproductionplant . . . . . . . . . . . . . . . . . . ._ . . . . . . . . . . ;

	

234 365 .00

	

r

	

234

	

365.00t inbrtul~.k .i1- ;coMbuationengine production plant . . .,_ . " _ ., . . . . .,

	

t

4 ~ . Trsnsmlulon plant . . .. . . . . . . . . . . . . . . . . .

	

. . .. . . . . . . . . . . ;

	

635

	

280.00

	

i
S,CDiauibtlckfipent . . : ._ . . . . . ._ . .__ . . . . .

	

. . . . . . . . . . . . . . . . .2 787 400 .00 i

	

180.00
6 1 6eneral;plant

	

'

	

. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . ;

	

236

	

362 .00

	

1

	

5

	

052.00
t

.

	

t
.r. +.(

	

r

	

,B t

	

'FY!t,

	

, . . . . . . . . . . . . . ._ ._ .J . . . ._ ._ . . . . . . . .___ : . . . . . . . . . . . . . . . . .._ . . . ._ . . . . . . . . . .r
tiles ;

	

�

	

`

	

TOTAL- .:4 011 541 .00 1 5 232 .00

	

4 016 773 .00----------------------------------------------------
13 . Method of Determination of Depreciation and Arr,ortiution Charges

!Continued on Page 89A)

..

	

.

	

.. .. . : ..

	

., . .

	

.

	

. . ... . .. ... � . .. . . . . . . . . . . . . . ...... . . .. . . . . .... . . . . . . . ..-... . . . .... . . .n.... . . . . .. .... . ...

635 280.00,
2 787 580.00

241 414.00

reciation Charges
The ..provision .for-depreciation was based upon lump sum allowances made by the
F'X1se.)uri'Public Service Commission in report and order issued February 20,
1.937 ; n-:Cases5905 and 7593 ; plus an additional provision from income for.
.the.yenr 1952 ,mounting to $75,716 . The allowances by the Missouri Public
M.Sertide .CcmmiseIon amounted to $1,9705,000 per annum as of April 30, 1935,-

y p1ua M'per''annum of net additionu of depreciable property subsequent to
1935 .

	

The- depreciation provision for the year 1952 amounted to
he .following percentages of the average investment in depreciable plant :'

Cleage .lydro-Electric Project

	

`' 1.37
All Other�;Property

	

2 .87%

¢`-,tatltll.tiontshrprovision of $75,716, referred to above, was mode So rev;eet
:otY_ tie 0eage,liydro-Electric Project, exclusive of appurtenant tranamission
lines;ttas determined by subtracting the lump sum allowance applicable
to'such;,p'aperty which was made by the Missouri Public Service Commission

"1`t'om-a computed -total provision which was based on application of the
following depreciatia" , rates to the vr.-ious plant accounts : ._ :

F~ ,draulic Production P lant
Structure-, and Improvements
322,, :,Reservcirs, Dame and Waterways

	

1 .0% .-'
323 -`;_Water Wheels, Turbines and Generators

	

1.7~
24 - Accessory Electric Equipment_

	

_ " .2 .2%
325 :`Miscellaneous Power Plant Equipment- . . . - 2 .7%
326 Roads, Railroads and Bridges ;

	

.',1 .7%



Annual Report :;qf_i,TTOX ELFX7131C COWANY OF MISSOURI Year enl .)d December 31, 1952
i

	

I

	

- - - - - - - - - - - - - - - -

DEPRECIATION AND AMORTIZATION CF ELECTRIC PLANT - Continued

Afth

	

Mntinued),'ld plMeterminatiry of Dipreclation and Amortizatjon Charges

t Tranemisalon Plant
43

	

: Station Equipment

	

2 .7%
-1,

,
.-.347

	

Underground Conduit

	

2.0%
Underground Conductors and Devices

	

2.0%

.1 Distribution Plant
-354 1 -1 P

	

Towers and Fixtures

	

4.0%
verhead Conductors and Devices

-%Mderground Conduit

	

2 .0%
-057	Conductorsand Devlcee

	

2 .3%
358 , -,:Line Transformers

	

2 .7%
TQSS VAJOverhead Services

	

3.6%1 V
360 ~`*'Meters

	

3.3%
363

	

Street Lighting And Signal Systems

	

3.9%n'

`t General Plant

-
.371-2

	

Structures and Im?rovements - Transp .

	

2.0%
10".372 . '' .:Office Furniture and Equipment

	

40
373-2 "Aransportation Equipment - Garage Equipment 4.8%
-377

	

' ;Tools and pork Equipment
~-,'Communication Equipment

	

4.0%
"3T9

1

	

`"'Miscellaneous Equipment

	

4.8%
.r."r

The Comparq used certain depreciation rates for the purpose of allocating the
lump sum, provision applicable to all property other then the Osage Hydro-
Electrie ;'property referred to above among functional classifications, but
such rates'-were

'inot
determinative of such provision .

There were-'uo changes In rates or methods from those used in the . preceding year .

Amortiza.tion Charges
The.amounts included in electric plant accounts for the limited term interests

in laid and land rights are being amortized over the reisalni4 lives of the
respective leases, beginning January 1, 1942 .

69A
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BASIN NOR DZPXZCIA170N "OOYQAIa.
Ol.a m MW the rda rd ~bI a..d.d tbs ema®t d emaed ~tbebvod r ap~w" ..year ~ aaaa~a is ~~ r a~ t paw eb~ er wte yet_wens W. !~ we a~ .mea4 tLe ny .eA rthe=='svsY Agrslfbd tamer ._ ._ __

W (b) L». Amwwd
~.~.~ba

17 The gc.-ual for degree at .gvas. based noon the allowases by the H es 1PnbliC_Sez:Yice_. .___
� C _seSon Sn Cae~e 5906-7553, Tha al1ovancs by the HSssouri Pabllc,ServijCo_m_n~914n--

,t :, T45143104 on property carried in electric and comas utility Dlaar_a ccv~te
so t allo:able to steam heating department) am ,", ad to 1.17 .413 per annum as ~ai. "
a 1935 sloe 21's of all net additians_of 3aaraciable property made ~%bseaueD' to Ayr1L 30 . 1a3-
tf
� sots 1

s
s~h~dnls does not include engsrortions of reserves for depreciation

Pa

sa~~,~ 4'.:.s sppli_~gbla.LQ--
As P1~gn_t.which is re '-rde_das Common Utility Plant and (b) miecellsaeous. ea- r~

_ - -_.

which are as =lectric
r.fres_srves
bitacilitiee record Utility Plant . Portionsof eucL appl~c la

are allocable Srieentlnz operatloas . In addition to tha accrual"_f
- __

a a the sum of 315364400 is obarged to operating expense Agconat 412 - Dq prec -
ns ltion. reprecentinrt the oroportioas chrsasable to heating oyerations of deere tlggS£gj;&jp__ - -__-__-
m the following facilities :

32 Ashlay P3Antt (Cq=oa Utility Plant
a
w

Kispsslaaeoas 6da~~1"T3Ffi3[Sa~ -±Si3iii~~liFf[f~7'"f~ lU.~)Ga~~y .� A .R T -~ ~kbY3 :, t a :+ ". - 3163 _ 644_
_ _ . _ ._



Annual "Wporl of . .. . . . . .

	

WJN RTJ',C1 RIC COMPAN)( .9r . MIS$OURX_

	

it, :953
. . . ... . ..... . . . . . .

	

-

	

. .. . . .. . .... . .... . .. . . ..

	

. . . ..

	

.. . . ... . . ... . .. . .. . . .. . ... ... . . . .Byly,;E BALANCE SHEET
A"em will Olhu Dow.

	

.

.

. .. . . . .. ....

	

.

	

. . .. ... . . ..

	

... . . .. . .

	

. . . ... -, . . . . . .... ....

	

.. ...... .... . . .

	

... . .. . . . . . . .

	

. . . . . . . . .. . .. .. .. . .

~q

once
Revnnmg 4

	

Balance

	

wasay
- , ~ ~ ERA of Year

	

orYear Otoraeva
. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .

UTItATY PLANT
. . .06~ Utility Pf,-t.

	

. . .

	

. . . ..

(107) Utility PIMI Adjustments (War nrnrve
~~'Inalmdvcl in Acct . 258, S . . . . .

4 '

	

INVESTMENT AND FU4D Ar('CuNTS

a

	

if 10) Otlwr Phjv~cal Property fat~
1

	

a
96 1, 6

a

	

Invest . In A#w. Companies*k~
1

I$~~T1W,11 112) Other

Fund, . . . ...... . . . . . . . . . . . . . . . . . . .

Minallanataus Special Funds. . ., ..- . ���
"In,astment and Fund Accounts . .. . . . .

id ly -' --'CURRENT4ND ACCRUED ASSETS
1S

	

Cash.: .. . . ... . . . . ..... . . .... . . . . . . . . . .

(OwSPAN Depooks. . . . . . . . . . . . . . . . . . .
17

	

(122) Working Funds . . . . . . . . . . . . . . . . . . . . . . . . . .

Cash In"stments- .- . . . . . . . .
J19 Receivable$
133 , 100

	

Nolot Rawlable .

	

. .. . . . . . . . . . . . .
'21 (125i
1~rACWUM% Rftsi "ablo- . . . . . . . . . . . . . . . . .

22 Ratelvablifti.
from Als"Isled Companies...

Y3 ; (1127)" Subwelptlans to Capital Stock.,...._..,..
24

	

and Div;evnils Receivable.,.. . . .
Plants Rectnt,ble .

	

. . . .. . . . . .

Acced UtiliRsruty om.ue . . . . . . . . . . . . . . .

17 1.
2S

W-
32-~

	

I-) 40th4l, Cuff"t And Accrued A#satt . . . . .... .

-
34

,
) 'G&A& Storod Underground

n',	'

	

'CUrnsalt and Accrued A .ws . . . . ... .,
Is CERtDDFRD

	

EBITS
(1064111wittired Debt Discount and E .p*R,* . . . .

Property tovels .

	

.
ja

	

64ij JaiAlm"ry Survey and frivealig . Cho& . . ... .

i. 'm. . . . . . . . . . . . ...
~Work In Progress . . . . . . .

	

. .
~V

.

	

lais)

	

p r

	

itin Pmdgress~ : . . . . . . . .

	

. . . . . . .,

11

	

at,barred Or-hitz . . . . . . . .
.tried DaWts . . . . . . . . . . . . . . . . . . .

k DISCOUNT AND EXPENSE

. . . . . . . . . . .
t91 ook Discount and r mprde-

AZACQUIREO SECURITIES

SO iJ!
S

	

d;Long-Torm Dibi
'

Page
No .

16

16 . . . . . . . . . . . . . . . .
. . . . . . . . . .

	

. . .. . . . . . . . . .16

22 .
46
23-
4.
23-
48
24
24

25

21

26
27
2fI

31
30A

32
31
It
34

is

. . . . . .

	

. .... .

	

. . . .. .. . . . . ....
. . . . . .47P.WX.1,

n ._

	

v

.. . . . . . . . . . . . . . . . . .
77

	

+
.:

	

.. . . ... . .. . .. . . . . . .. . .. . . ... .
-

siett and Oil..

	

105 SIS 146,13.432

	

0. . . ... . . .. ... . .

Schedule 5-39

34
36

c

	

c
237 031 244,76j259 975 419.90 ;22 944 185.1

132 426 .45

155 685 341.57

1 413 601.00

2 450 350.41

	

3 009 980.44
655 124.41

	

681 261.67
7.9 075.00

	

75 125.00

63 867.00
4 797 097.76

86 597 .03

1 436 .25
494.5s

. 132 436.42

155 503 341.57

2 493 601.00

55 890.80
S 363 5?8.85

58 017.59

. . . . . . . . . . . . . . . . . . . . . . . . . .

-

	

(1 456.25
2 086 .70

	

1 592.15

.' ." .530011 .35
.980 .5

S28 030.97
1 .113 IC6 461 936.52

. . . . . . . . . . . . .

1*1Apt,

	

Aal.mZ-ml.;k .93

54 865 .96 1

	

49 973 .71 t

	

(4 093.25

40 802.791

	

6 305.85

	

(34 496 .94

1

.

. . . . . . . .z.606.41%.;: Z&22&al .' REI- 6m. 45

-,..-8.8.5741;6

. . . .. . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . . .
Total Roctivablod - t- . . . - . . . . . . . . . 4 949 512 .59 i 5 479 523 .94

Rowva for Uncut. Acclo Acct . 151- . ... 41 . . . . . . .
Net Fdt*VabI*, . . . . . . . . .. . . 4 877 622 .031 5 405 653 .00 :

And Sufq4ios . . . . . . . .. . .. . 20 3 013 421.18 4 126 527 .64
. . . . . . . . . . . .. . . . . . . . ... . it 80 898 .72 82 835 .24
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COMPARATIVE BALANCE SHEET - SfATLN~7~Y .± '
Liabilities and Other C,oditz

CAPITAL STOCK AND SURPLUS

	

;
!.14 ,4X07 Common Capital Stock. . . . . . . . . . . . . . .. . ...; 17
) ~.(201) Preferred Capital Stock .. . . . . . . . . .... .... ..

	

17
4

	

M01) Slack Liability for Con...!on ... ... . . . . .. . . 1

	

16
5

	

(201) Premium, and Assessment& an Capital Stock ; 16
.6'0~;RU41 Capital Stock Subscribed . .. ... . . ... . . .. .. ...

	

1B
:7 ~ " QOS) Installments Received on Capital Stock ... .. = 34
6

	

Total Capital Stock. .. ... .. . . ... . . . . . . . . .,
.°9 JAM) Capital Surplus . . . . . . . . . . . . .. . .... . . .. . .. .

	

411'
10

	

(711) Earned Suroue .. . ... . . . . . . . . . . ... . . . . . . . . ;

	

21

11 , x,

	

.

	

Total Surplus. . . . . . . . . . . . . . . . ... . . .. . ..q,
12 ~ . .

	

'~ Total Capital Stock and Surplus . . . . . . . . . .
11~

	

LONG-TERM DEBT

	

'

.
89 235 117.OC

	

90 471 554 .00 1 236 417.
53 489 700.00; 53 359 700 .00,

t

	

x
1 470 491.00 ;

	

1 470 481.00

x~i::ooa.asa:oo;,i~5
..aoi : .

7is,aa 1 .a36 tai

	

. .
2 058 646.02 ; 1.0 822 429 .02; 8 7BS 563.~

. .10-728 .406 .20;-16-747 905 .17. 8 .0$1 .498 .87);,,

..1E. .78s .25E.24 .27. 57.0 .334 .1914 .7a6. .oea. s7~ : .
~.esQ.55Q1~~;.13R, era,~~s .itrr:e . .ozl.ye§f9T=.:

x :

	

x

:
r

	

. .,
14110) Bonds. . . . . . .. . . . .. . . . .. . . .. . . . . . . ... . .. . 19

15 : .!(211) : :Re,riven'CortiCcates . . . .. .. . . .. . . . . . . .. ..; .)9
i

16,

	

(112) Advances from Associated Companies .. .... .. 19 ;
11 1.0111 .Miscallaneous Long-Tom Debt ... .. . . . . ... .

	

39

16

	

Total Long-Term Debt .. .. . .. . . . . . . . . . . ' 79
:)9 r.

	

CURRENT AND ACCRUED LIABILI'(ILS

	

;
l

20x . (210) . Notes Payable. .. . . . . . . . . . . . . . . . . . . . . . ...

	

41,.
21 a . (211) Kolas Receivable Discounted . . ... . . . . . . . . .
21

	

(222) Aecounte Payable. . . . . . . . . . . . . . . . . . . . . . . . . ;
2) ,"(223) Payables to Associated Companies. . . . . . . . . . ; 42

240.#(224) Dividends Declared . . . . . . . . . . . .. .. . .. . . . . . ,20
2S .(225) Matured Lana-Term Debt . . . . . . ... . . .. . . ..; . "
26

	

(226) Matured Interest . . . . . . . . . . . .. . . .. . . . . . . . . ;
27 "t " ~(227) Customer,' Deposits . . . . . . . . . . . . . . . . . .. . . .4
28v (21g):Taaaa Accrued. . ... . . . . . .. . . .. . . .. . .. . . . .1 41
119; M19) I Merest Accrued .. .. . . . . . . . . . . . . . . . . . . ...
30, I° (110) Other Current and Accrued Liabilities .. . . . .

	

k
Total Current and Accrued Liabilities . .~. . .

DEFERRED CREDITS

	

Y.x

	

-

	

x. "

	

x

	

Q
!) r'(NO) UromortGed premium on Debt . ... . . . . . .;12 i

	

3 734 976.74 - 3 547 850.62; (187 I ti.

	

_
3< ~ .M41) Cuatarmri Ad.anc.eforCovtructbn

	

; u

	

E54 7$8 .01%

	

EEB 138 .7T.

	

(26:590r _
)S i:(242) Other Dpforred Credits ----- . .. ... .

	

. 45

	

... . . . . . . fEs3lx . ... . . . .. .1.951 .3d;

	

wok
i -

	

`TOW O

	

~'

	

3 g

	

84708;

	

777 03769

	

213 60 .aeyrred Gedd

	

: : . .as. . ..... . ..

	

. .. . . .. ~ . . . . . . . . . . . .

	

,
RESERVES

	

x - i

	

i

	

;
1 iMSS) Insistence Re..ne . . . . . . . .. . ... . . . . ... . . ..~ 46 i

	

508 189 49; . - : .

	

805 ''10 .01;

	

(459ii
,19 ~.libti) In)Yrle, and oamago Ruar.e . . . . . .

	

..;' 44

	

-

	

183 9 -1 .65: ., :' .

	

181 465 .9.:1

	

(2 451 ,7
571 -1iDt:MS7) EerIfIoYfei Pro.Id.ntReserve . . ... .. . ... .. .x,46

	

E78 29e .

	

..<
". 259 458 .48;

	

(15 A4t9
'1

	

) Olfar Raw,es (s-capl reser.a s

	

x

	

. x

	

x
°

	

_ 75l

	

.B,

	

_41 i

	

_

	

"1Aductedcontra) il) . . ., .�

	

. . .

	

9,. . .

	

46

	

i

	

. 0?4. . . . .Z' . .. .

	

455

	

919.

	

,05 . .4 . 701 89
'

	

49-7A4.444. z ssiiy 4 s 1 1.
41 ;CON7RIBUTIONS IN AID OF CONSTRUCTION',u

.-) .065) Contributions 1. Aid of Cen.truetlon° .

	

.~ 49

	

68

	

a7aA7
'

	

' 405 69561

	

6fx505E6 952 458.- .146

	

43E 745. .45`0. :

	

.
Total

Liabilities .ndOthor .

	

..

	

:. .... .

182 375 000 .000.

s 000 000.00
... . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . .

	

. . . . . . i . . . . . . . . . .
185_ S7S,00~.,00181. 750_ OOO t00;~S,825, 0001~rJ,

17 000 000 .000,]0 500 OO6iOI

624 389j`1 404 812 .30;
1 937 163 .99,

	

202 071,:
541 048 .e ;;;

13 242:50:

	

12 192 .54

	

(1;050.
15 136.48 .

	

28 217.31!

	

13060.
142 731.16

	

EO3 773.81;

	

61.048»._
851 487.53

	

4 483 342 .4(1

	

151 85{:
970 E63.8d

	

1161 E08.5Tx	(9 05 .e(~ l

0.:x
. : .slz.alz&ss;. . ... ..eat . ssz .a.si. . . . . ..0.3719Zat

6

2
2

4

Balsfva -

	

;
Beginning of

Yea, ;
(U

500 000.00

029 201.30
139 241.00
541 046.83

Be4nre
End of rear

id)

A) ._:Utility Pit . Reserres for Dep

	

6 . . :

	

-:
Araort ., Acets . 250, 251, W

	

39 692 867.60 '43 : 604 937 .96 3 812 07q"
~other,, Physical Property R."eerve

°i'for Depreeifstlc.,, .:set . W
Miscellaneous Reserve

Deferred Incotae 9'&Y., Acct . 258 .2

61 157.07

	

85 981.07

" . : '.885 000 .00
,.. ....n.

	

..... .,.,.,

	

. .. . . .. .. . . . . . . ... . .M .... .m

	

.
,T.*94'

_ .
02
. .,.
4 . 9'

	

. .-_45
5. ..

. . . , : .. .. ... .. ._�. . .. .�

	

. . . . . ..,.. ,
6-5.V-414 '

	

-

	

1 4aaen

	

_.

	

,14

	

919.03 4 701 894.38.
. _ . . . _,

	

. .

	

~

	

" .

	

. ".

	

.. . :else ."_.



i=4n-this --Schedule - the : lnrmatlon spec.bed in the
ek*forthensbecf Ner,ncomeac...At' . Pro.
cuous autheading for each account and show a total

fit iuoooant . Additlonai columns may be added for any sconunl
9idsameduaeeiaeey .
xd$';fncnm~ from Non Utilittr Operation, (Account 521) " Do, .

LNee each'nen.Ythlly, operation and show revenues . operating
tgplMee,>%depnehttbn . amoRitaban . (a)u.other daductinns
" .'flat- .Inoorna . from the operation Specify nature of other

':AedYMleeg. Give the basis of any inmartant a- Imitations of aa .
;~gaiMW"beMeen uhllty, ope-aliens anti non.u0ity operations .

Revawe from Lwte of Other Physical Property (Account.or

	

____5~22 y for each, other physical property leased give name of
"_iostes, .dascription of property, eflnctive date Or lease, expiration
dale"qf-tests..and. amount of revenue . If the property is leased

ifine 'deiis other than that of a lived annual rental, give particulate
o(1fj*diiethod,otdetermMlng the rental . Minor items may be

eperty located at 1908 Locust Street, St . Louis, Missouri :
and_ E

	

Shoarere

	

Commercial 11/ 7./48

	

10/31/53 Monthly
1 f1? u/ 1/53 10/31/54 Monthly

operty located at Lakeside, Missourit
`and 0 ~Dionne ,

	

Hotel and
Cottages

	

£l15/48

	

5/14/53 Monthly
party located at 9-1.1 Worth 8th Street, St . Louis, Missouri :
af.9alsati:yl~ ' .''

	

Commercial 8/ 1/35

	

-

	

Monthly
a,0onzalea ;' .

	

Commercial 2/ 1/52

	

1/31/57 Monthly
if 4i4er%YUOCated at 305 M^rameo Station Rosd,
a"~w-Pahey Park ( 141seouri :

	

-' . .
tS ;t,QDeanis Sleatric and Supply .Co.

Ct~erciel 5/10/53

	

8/ 9/54 Annual

91

;Revenues from Lease of Other Physi:al PrlTerty - Account 522 :

f

Irtyi located at 314 West Main, Flat River, Missouri-'
--,and 0i:. .C ..Revell

	

Commercial 7/ 1/53

	

8/30/54 Monthly
trxt.y~,~Zglocatsd at :051 Evans Avenue, St . Louis, Missouris .

Rothamel for the Nelson Service Companyr

	

,.r w $* :

	

Covaeroisl 8/15/53

	

8/14/54 . "nthly
tlma,I . number
era: {n

'Mfioillaaeous''Non-Operatir R~evenues Account 526
chaseon ".purchase of 3'L Debentures for ... ieking xhnd

	

dye, ;:
`

	

d en~oka-dated prior to December 31, 1948
'err

	

1E2°iX~_ ale of real ..stet.. in St . Louie County, Ytshrsnri
., in . number

	

.

1R2a_eClpara~ t~RsyemM: Deductions - Account
venue credited to Account

Ma

	

nanct~ ( (~bot)
A

tis

state Tdi-so
A

	

tatioa rif investment in leased land

r,
LO$ irLECSA....	r .PANY.AF..KIS_BSIVRY

	

s a

	

4

	

--Vau ended ,....camber l1 : $9

`PAR?ICULARS CONCERNING-CERTAINDTkER9NCOME ACCO :iNTS

tz .
---_ ._ .:___-----a-_------__-_-:_ . . .__ .- . -____

r:.
Effective Expires Basic

Item

. .

	

...»�"

	

.

	

. . ....... ... . . .. . . , .

	

._.,. . . .... n. . ... . ...

,. 1~
grouped by classes . but the number of ;Hens so grouped ahoY)4~
Fe shown . Oedrnat, any lerv .s which are asaociated,
tLInAaniea .

e . Revenue fr..n Smkin and Jther Funds (Account S2SQ__Q___-______"_ . . .. t..,'
For each sinking -red other fund rer"'rt the intend, dniJerdS;
and other revenue& derived during the yet, Show RMontJ
m :nber In which each such fund is incls :d

S. Miscellaneous Non "Cparatin Revsnura (Account 526(+__-4.___ ._ ._ ._"_ ._
Give the nature +red source of fa ;h rniscellxn ..ena nn,Opoati-t
revenue and the amount thereof 'or the year.

	

items maul'.
be grouped by u:alsav

	

;:
6. Non-Operating- Revenue 0 "duction, (Account 527) . FoY

each non.openting revenue deduction included in this account .
give nature of the deduction, account , , .which the related revenva
is included, and amount of the deduction . Minor items may be" ;
grouped attending to accounts m which the "el&tcJ revenue, are':
included .

527t
522)

Amount

2 250.00 "4
500.00

2 904.00-

1 200.00"
1 800.00y

450.00

::1 .00

25x! .00
257 .06

9 871.06 -

9 030.34
2 433.49

;53.10
4'8.G4

14, tea_.

4 300.01 . ;
2 458. .22
325.31
24 ..0 .

1 . cog
.
.W . ;'

99 fa
e+~0

066.6600 ,

Y,

Schedule 541
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'RESERYE FO!{ DEPRECIATION Or. ELECTRIC PLANT 0iseunt 250)

	

'�

RoDorthelaY+ihe n~COnciRSd. W_f '
.

	

~M 70f

	

a( ."IKtrK (
Si'L :,

.Sh7k "~~ . . . .

	

' ~

	

' .

	

,r,`.+G` .r XT., . .

	

+'+~ .,
�:..~., �... me

	

f. . :, .

	

�.�.,. . .

	

_

	

.pent ) SensZnedibwdaramlim4tundaanMTurrwlAodaf.

	

_

-,t,,

	

r .,~.n :: -

	

_

	

h,^' 1. (n facGoe .B dwwNa reaann "moanta,+PVIxabkbP!efcnbsdhe~4uad

~f3̀
n,.A

	

a

	

~,~f[,

	

~ 7K

	

;

	

a

	

r

	

t

	

'

	

.mare

	

.

	

n:hnm

	

'

:.' "'~8a4nNMpmnmQe(Tar. :_ _.. __ ._

	

._.__"

	

7 10 x 719. 5 7 10'

	

__N

	

_

e . . - 3
;
; Deproeott6n Amrvab for par. dtarpd to :

	

2 7

	

;

	

( 7 " 7 7 1 2

	

"- " a a a "

	

KIM "~
- . .

b
;

	

` (503) tApndatiew._.__ .___________»

	

__

	

. .__5 006 866.40 : 5 006 866.40

	

;

	

a 1 7 a " " 7

	

;

	

~

	

t5t5~) Inmny Iron abctreo Plant Iwud b "then . ---------------

	

" 1 a a " 1 7

	

;

	

;

	

" " " 1 7 2 "

	

c
.-

	

' -
S

	

. ..;=- 1903) Tr napertstiort

	

... ......... . .... ... .. ....;

	

110 000.00 :

	

110 000.00 ;

	

" 9 " 1

	

;

S
6

	

OMwrecount" (apac+17) :

	

;

	

" " 7 " t " "

	

a 77 a " 17

	

a "" a a " a

	

;

	

a " aal ""

	

'

	

"" nl "" a
)~

	

Depreciation on General Plant charged to

	

;
Steam Heating Department .

	

-------1.20A.00

	

',--_________________
It"

	

_
TOTAL DEPRECIATION ACCRUALS FORYEAR---- _:----- _:;_fL_110_S7J2 .4O_' . . _1~.0_S7SZ.4O.' . . . . . . . . . . . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .

12 ; N::eharpalorpUntm6rM :

	

;

	

8181182

	

.

	

1111 aoa

	

I

	

aaa22a "

	

;

	

+ " 717 " 7

	

;

	

1121 "" 2
11 :

	

e,erp"o0 .rant,.,;nd.. ...... . ...... ........ . ... .. ..... .... 2 298 765.42 2 298 765.42'
E I4 : - Ce "ee(eemo.d___ .. .__._____ ._________.______.__ .___.__505 566.48

	

505 566.44
!Cj 15 :

	

Salvage

	

....______..... ........_72E.259.i6. : .._.732. .253.16_'--_______ :________ '._______ :_:~..____!_____________ :_::._
2 Itl~

	

" NET CHARGES FOR PLANT RETIRED

	

....... ............:.1 _012_D72 .44_: .'. .012__072 .44.' .. . .. .... .... . .... ..

	

___

r!

-------------------:_________ . .______ .

	

__._.___..,:_ .____ti.._ . .._ ._.... ....._'

t , .

	

2e: :''' BALANCE ENO oF

	

_

	

: ._

-i

	

!S9 048 051.43 :39 048 051.43'

	

.________

Cu"ifrtation d Reserve at End d Yur Aaording m Functional Claawscaboru
-.' .

	

41 : 5twm pruduc6art .._.__. ........................... . .............

	

2 236 696.28 : .2236 696288"'--

	

a
62 . : N7dnuiie pmducson ..:. .:____.__._._»' S 770 734.42 : 3 770 734:42 :

	

o..'-
`'' ..

	

U

	

Inarnal mmboatiorl wyina

	

.............. . ;

	

;

	

:

n

	

u'rru,.mrtaien__.___.___. ._ . ._._ ..__ .. . .. . : : . . . ._ ._ . . . . .__ ._ . . ._; 6 060 123.54, 6 060 123 .54 :

	

:

	

;
4S . : Diaen'b~ .. .... ..... ... . ...... ..... ... ...... . ......... ........_;22 121 849.73;22 121 849.73 :

	

:-

	

;

C

	

b ; Gan"_ ..

	

.... .. . . . . . . . . .. . ... . . . . . . . . . . .. . . . . . . .._; 2 858 647.46 ; 2 858 647.46

	

;
47":

	

.... ....... . .... . .. ____..____ . ....

	

r

	

..

	

. .._. .a------------------4--------------

	

_< a
484

	

i . "I

	

ITOTAU

	

:.f39 048 051.43 ;39 048 051.43 : -

	

. t

	

->

	

' -

r-

11 , Other debit oe er7SA itenn (d~Tte) : /', " 2 7 1 s a 2 A " 77 " 1 " 2 ,-
(271 " 77

,
, 7 " 7177 "

,
"" 1 "1 " 1

1f .: . Damage Credits 93 666.50 : 93 666.50'
Amount received in respect of retirement o:C : i _f 1

~20 .
: temporary:soaoeetions + ~ . SS 771.80 : 55 771.80

1yt : = 'Accrosd depreeintion `an equipment acquired :
22 '. . " : . from affiliated ooapautes ~: " , . . . 55 588.77' 55 588.77

`` 27 : reprociation applicable to property acquirj
24 : "" ed from '� >mn-afflltatad conpaaies ; 16 999.30 : 16 999.30 '-




