Schedule DO-4

Aries Generation by Case

As discussed at the May 31 stakeholder meeting, the Aries unit generates less in the SPP
case than in the Midwest ISO case. CRA has reviewed the commitment and dispatch of
the Aries unit to confirm that the MAPS model is working correctly. Based on this
review, the higher generation of Aries in the Midwest ISO case in the MAPS modeling is
driven largely by two inter-related factors.

The first is the relative level of natural gas prices in Missouri for the Aries unit with
respect to the level of gas prices elsewhere in the SPP and elsewhere in the Midwest ISO.
Gas prices are somewhat lower in Missouri and thus for the Aries CC relative to other
CCs in the Midwest ISO. In contrast, the Missouri-Aries CC gas prices are somewhat
higher than the gas prices in most other areas of SPP.

The second factor is the combination of transmission limitations and seams charges. The
transmission inter-tie capacity between Aquila and the Midwest ISO (Ameren) is
relatively small in comparison to the capacity between KCPL and Aquila Missouri. In
the SPP case, there are no seams charges across the significant inter-ties between KCPL
and Aquila Missouri. In the Midwest ISO case, there are significant seams charges
across these same KCPL and Aquila inter-ties.

The combination of gas prices, transmission limitations and seams charges results in
Aries being committed and dispatched more often in the Midwest ISO case in the MAPS
modeling. In the SPP case, Aquila is able to import additional power from SPP at
marginal prices less than the Aries generation. In the Midwest ISO case, seams charges
decrease the ability of SPP units to economically meet this Aquila load, and gas prices
differences and transmission limitations between Aquila and the rest of the Midwest ISO
are such that Aries is more often the least cost alternative.
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