MODELING AMEREN ENERGY PORTFOLIO USING PROP C RES REQUIREMENTS;
1% RATE IMPACT CAP per TIER; NO HYDRO and NO BANKING of RECs PRIOR TO 2011

FOR ILLUSTRATIVE PURPOSE ONLY
ACTUAL AMEREN MISSOURI COMPLIANCE WILL VARY FROM THIS EXAMPLE

NO CAP Prop-C

Renewable Target Installed Solar ~ Rate Increase Needed Rate Increase to
Capacity Needed NO CAP Prop-C Installed Wind Capacity from Projected Revenue Projected Revenue Rate
MWh Ameren Prop-C (If wind is Solar Target  Capacity Required Required Under Requirements to fully Requirement as a Result Increase

under Rate Cap Rate Cap comply with Prop-C of Actual Procurement Limit

141 0.9%
0.9%
0.9%
1.6%
1.6%
1.5%
1.5%
2.2%
2.2%
2.1%
2.8%
2.7%
2.6%
2.5%
2.9%

Load Forecast Requirements assumed) Capacity Needed

Indicates Rebasing



FOR ILLUSTRATIVE PURPOSE ONLY
ACTUAL AMEREN MISSOURI COMPLIANCE WILL VARY FROM THIS EXAMPLE

MW's
MW's of Regulatory Rate Increase Needed

MW of Installed  Installed Solar MW's of Non Solar ~ Capacity Prop-C Total ~ Ameren Total from Projected
Wind Capacity Capacity Regulatory available for | Wind PPA PPA Costto  Cost to comply Revenue Indication  New MWHs Existing
needed to meet needed to Capacity available  sale from Cost with  Solar PPA Cost comply with  with Prop-c  Requirements to fully| Annual MW of Total MW of Wind | Annual MW of Solar Total MW of Solar] of Rebase of of
Prop-C meet Prop-C  for sale from Wind  Solar Offsets with Offsets offsets with offsets  comply with Prop-C | Wind Built i Year Energy Retail Sales  Resources  Retail Sales
1413 . 448,600 1.2% 319,000 2.0%
448,600 1.2% 423,651 2.3%
448,600 1.1% 429,681 2.2%
1,035,473 2.6% 436,011 3.7%
1,035,473 2.6% 438,229 3.7%
1,035,473 2.6% 440,596 3.7%
1,035,473 2.5% 442,771 3.6%
2,187,547 5.3% 444,749 6.4%
2,187,547 5.3% 446,839 6.3%
2,187,547 5.2% 449,021 6.3%
3,747,540 8.8% 450,481 9.9%
3,747,540 8.8% 450,735 9.8%
3,747,540 8.7% 450,735 9.7%
3,747,540 8.6% 450,735 9.6%
6,485,788 14.7% 131,735 15.0%

Indicates Rebasing for New Tier _ Indicates Rebasing for New Tier



FOR ILLUSTRATIVE PURPOSE ONLY

ACTUAL AMEREN MISSOURI COMPLIANCE WILL VARY FROM THIS EXAMPLE

Non Solar
Renewable
MWh

Requirement

resource

Non Solar
Renewable
MWh
MWh Requirement
Ameren Prop-C  prior to existing  After existing
Load Requirem resource
Forecast ents calculation

calculation

Solar PPA  PPA Total cost
Annual Cost to comply NO
No OFFSETS NO OFFSETS

Capacity  Capacity
Required Required

Solar Rebate --
kw's of
Customer
installed Solar
rebate
obligations

Ameren Current
ive coststo  Comply with

Requirements

Rate Increase
needed from
projected
Revenue




FOR ILLUSTRATIVE PURPOSE ONLY
ACTUAL AMEREN MISSOURI COMPLIANCE WILL VARY FROM THIS EXAMPLE

General Assumptions Wind Assumptions Solar Assumptions
3% General Inflation Assumption 35%  Wind Capacity Factor 20% Solar Capacity Factor
60% % of CO2 Cost that Passes into $/MWh Energy Prices 8% Capacity Value for Wind Generation 20% Capacity Value for Solar Generation
$70 2011 Wind PPA Cost $/MWh PPA Prices
$ 250 2011 $ 220
Utility Assumptions S 232 2012 $ 204
1% Ameren Load Growth Assumption S 219 2013 $ 193
3% Ameren Revenue Requirement Increase Assumption S 203 2014 $ 179
38,000,000 Ameren 2010 Load (MWh) S 194 2015 $ 171
$1,000,000 2011 Prop-C Administrative costs S 184 2016 $ 162
$2,200,000,000 2011 Revenue Requirement S 175 2017 $ 154
S 166 2018 $ 146
Market Assumptions S 158 2019 $ 139
All Hours Assumed
Market Value $/Short Assumed All Hours $/MW Year
for Electricity Ton CO2 Market Value for Market Value
W/O Carbon Assumed Electricity W/Carbon for Capacity S 150 2020 $ 132
2011 $32.21 $0.00 $32.21 $10,000 S 142 2021 $ 125
2012 $35.27 Recent Market $0.00 $35.27 $20,000 S 136 2022 S 120
2013 $38.44 Quotes for $0.00 $38.44 $30,000 S 131 2023 S 115
2014 $41.21 Cinergy Hub Prices $0.00 $41.21 $40,000 S 126 2024 S 111
2015 $42.45 ) $10.00 Assumed Value $48.45 $50,000 S 121 2025 $ 106
2016 $43.72 $10.30 ) $49.90 $50,000
2017 $45.03 $10.61 $51.40 $50,000
2018 $46.38 $10.93 $52.94 $50,000
2019 $47.77 Grown at $11.26 Grown at $54.53 $50,000
2020 $49.21 ~— inflation from $11.59 ____ inflation from $56.16 $50,000
2021 $50.68 2014 Prices $11.94 assumed 2015 $57.85 $50,000
2022 $52.20 $12.30 Price $59.58 $50,000
2023 $53.77 $12.67 $61.37 $50,000
2024 $55.38 $13.05 $63.21 $50,000
2025 $57.05 — $13.44 _ $65.11 $50,000




YEAR
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

Renewable Generation
from Keokuk
(MWH)

0

O OO0 O 000000000 OoOOoOOoOo

FOR ILLUSTRATIVE PURPOSE ONLY

ACTUAL AMEREN MISSOURI COMPLIANCE WILL VARY FROM THIS EXAMPLE

Renewable Generation
from Wind
(MWH)
0
87,844
319,000
319,000
319,000
319,000
319,000
319,000
319,000
319,000
319,000
319,000
319,000
319,000
319,000
319,000
319,000

Renewable Generation
from Landfill Gas
(MWH)
0
0
0
0
83,721
88,545
93,609
95,383
97,277
99,017
100,599
102,271
104,017
105,185
105,388
105,388
105,388
105,388

Landfill Gas with Missouri
Credit

0

0

0

0
104,651
110,681
117,011
119,229
121,596
123,771
125,749
127,839
130,021
131,481
131,735
131,735

131,735
131,735

Annual Total
Renewable
Generation

(MWH)

87,844
319,000
319,000
423,651
429,681
436,011
438,229
440,596
442,771
444,749
446,839
449,021
450,481
450,735
450,735
450,735
131,735

Ameren Non Annual Amount of
Solar REC Available
Requirement Renewable Credits

752,248
759,770
767,368

1,937,605

1,956,981

1,976,551

1,996,316

4,032,558

4,072,884

4,113,613

6,232,123

6,294,445

6,357,389

6,420,963

6,485,173

Annual Renewable
Credits needed to
meet RES
Requirements

0
0
0
433,248
336,119
337,687
1,501,593
1,518,752
1,535,954
1,553,545
3,587,810
3,626,045
3,664,592
5,781,642
5,843,710
5,906,654
5,970,228
6,353,438
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