Lance J.M. Steinhart, P.C.

Attorney At Law
1720 Windward Concourse
Suite 250
Alpharetta, Georgia 30005
Also Admitted in New York Telephone: (770) 232-9200
and Maryland Facsimile: (770) 232-9208
January 7, 2003

VIA ELECTRONIC DELIVERY

Mr. Dale Roberts
Chief A.L.J./Executive Secretary
Missouri Public Service Commission
200 Madison Street, Suite 100
Jefferson City, MO 65102
(573) 751-3234

\

Re:  Transcom Communications, Inc.
Dear Mr. Roberts:

Enclosed please find for filing an electronically submitted copy of Transcom

Communications, Inc.'s Application for Certificate of Service Authority to Provide Interexchange
Telecommumnications Services Within  the State of Missouri and Interexchange
Telecommunications Tariff.

Please verify receipt of this filing via a return e-mail. If you have any questions or if I may
provide you with any additional information, please do not hesitate to contact me.

Please mote that this Application is being submitted by myself and Judith A. Rau, Esq.,
Missouri Counsel, Bar # 24856.

Respectfully submitted,

M. Steinhart
Attorney for Transcom Comemunications, Inc.

Enclosures
ce: Jeff Becker
Office of Public Counsel

Office of General Counsel
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- Matt Blunt
Secretary of State -

CORPORATION DIVISION - CERTIFICATE'OF‘AUTHORITY

! WHEREAS, . o
]

TRANSCOM COMMUNICATIONS, INC.l

using in Missourli the name

TRANSCOM COMMUNICATIONS, INC,.

hag complied with the General and Business Corporation Law
which governs Forelgn Corporations; by filing in the office
of the Secretary of State of Missouri authenticated evidence
of its incorporation and good standing under the Laws of the
State of TEXAS. ; .

NOW, THEREFORE, T, MATT BLUNT, Secretary of State of the
State of Missouri, do hereby certify that said corporation
is from this date duly authorized to transact business in
this State, and is entitled to all rights and privileges
granted to Foreign Corporations under the General and

! . Business Corporation Law of Missouri.

S03 #30 (1-01)

IN TESTIMONY WHEREOF, I have set my
hand and imprinted the GREAT SEAL of
the State of Mimsouri, on this, the
3rd day of JANUARY, 2003.

Vs R

Secretary of State




P.0.Box 13697 - Secretary of State

Austin, Texas 7§711-3687
Office of the Sec'reta‘ry of State

' The undersigned, as Secretary of State of Texas, does hereby certify that ttie document, Articles OF
Incorporation for TRANSCOM COMMUNICATIONS, INC. (filing number: - 153415800), a
“Domestic Business Corporation, was filed in this office on May 04, 1999, - ‘

Itis fﬂrtheifzéhrtiﬁed that the entity statns in Texas is active,

In -testimony where;:f, I have hereunto sighed my name
officially and caused to be impressed hercon the Seal of

_ State at my office in Austin, Texas on December 11,
2002, ' : : :

‘GwynShea -
Secretary of State

. , Cnmeﬁsitusontheimﬂnet‘éthup:flwww;sbs.sﬁtu.musf . . o
- FHONE(512) 463-5555 ' i FAX(512) 463=5702 L - TTY7-141
Premired by: S05-WEB ‘ - ‘ : ‘



.FILED
In the fomaaf‘me
U | MAY 04 1999
U ‘ ‘ ARTI@ES DF INCORPORATION :
| ' . OF ' o . Carborations Sechon

- TRANSCOM COMMUNICATIONS, INC.

: I, the undergicmed natural person of the age of eighteen -
" years or more, acting as incorporator of a corporation under
the Texas Business Corperation Act, do hereby adopt the

“following Articles of Incorporaticon for such corporaticn.

' The name of the corporaticn shall be:
© TRANSCOM COMMUNICATIONS, INC.
. mmasmwo
‘The Peiind of iﬁa'dﬁiatién shall be;perpatual.‘
| | ARTICLE THREE.
The pﬁ:pdaes for which the cmrparaticﬁ is orgaﬁized ara.

- the trangaction of any or all lawful busziness for which
corporations may be incorporated under the Texas Buainess

Corporation Act. _ _
| | ' ARTICLE FOUR-

The aggregate number of shares“which‘this‘cnrpnratinh ‘
ghall have the authority to issue is: '

One Thousand Five'Hundréd (1500} Shares,ﬂith No Par Value

ARTICLE FIVE

The corporation will not commence business until it hag
recelved for the issuance of its shares consideration of the
‘value of One Thousand Dollarg ($1,000.00) conmisting of meney,
- "labor done or property actually recelved. ‘ o '

ARTICLE 8TX

: "he pogt office address of its initial registered office
ig: 800 Brazos, Austin, TX, 78701 and the name of the

. registered agent at such address is: Corporvation Service

' Company d/b/a CSC-Lawyera Incorporating Serxvice Company.

“14% e L RSINOoRETEEY



A N o AREICLE SEVEH

The number of directors cnnatituting the ipitial board
of directors is one (1), and the names and addresses of the
persons who are to serve as directors until the first annual

meeting of shareholders or unt:.l their successors are electe.d
and qualify are: | .

NaME - - ADDRESS

:Jeffrey Reed Lo 10382 Miller Road
. . | pallag TX, 75338

“aTwi

Conm

ARTICLE EIGHT |
“the naﬁe&aﬁd add:a;s bf‘tha‘incorpdxatar LE-B
T R " ADDRESS
‘Brenda Guirasténte | 'i CQrparation Sarvide Cbmpany |

800 Brazns |
Anﬂtin, ™= 78701-2507

Iﬁ'WITNE535WﬂEREOF, T have hereunto get ty hand and seall

this 4th day of May, A.D., 1999,

neorporator

Lﬂﬂuwanasﬁzmg

SISy, L
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F[LEDM to
‘ ‘ smrwg' of State of Texes
- ARTICLES OF AMENDMENT TO
THE ARTICLES OF INCORPORATION OF DEC20 2001 -
TRANSCOM COMMUNICATIONS, INC. '
| December21,2000 i corporltlms Section

. : Pmsumttntheprowsim of Article 4.4 nf&eTemBusinmCmpmﬁmM&th:mdmmed -
- Carporation heveby adapts the following Anicles of Amendment to its Articles of Incorpmﬁon.
‘ ldoptndonﬂmmbu'n 2001,

- 'Ihenmt.-ofm Corpotation is Transcom Commmications, ke,
‘ ‘ - ‘

: . ThefnangAmmdmﬂmhemdﬂafhcmmmwm:dopmdbymummmoi'
~ the Curpmnm.

. The clauge in Asticle Four of the Articles of Incurpumuon that provides “The aggregm numbsar
‘ of shares which this uurpmnnn shall have the authority to issue is One Thousand Five Hundred (1500)
- Shares With No Par Value" is hu-ehy umended to read a5 follows:

“The agpgregate mm:ber of sharés which this corporation shall have the nuﬂmrity to issue
is. One Million (1,000,000) shares of which Ome Million (1,000,000) shares are
dmgnmdcumnnstonk.pnrvnlunsmlwahm ‘

‘ ‘Agglﬂn! of Article ﬂhg
~ Article Nine is 2dded o r.he Mn:l:s of Incorporation o read as follows:

“With respect to any matter for which the affirmative vote of the holders of shares
tnuﬂ.edtnwus!smquired.mamtoﬁheshmholdersonthatmm;hﬂlbeﬂm
afrmm vote of the holders. afn m;omy ofﬂm shares emtitled to vote on that matter.”
dudition af Artl ‘ | ‘
Article Ten is sdded tm the Article ot‘luuurpmﬁun 0 uul 23 follows:
. Anymlmthatmaybenkm at any smual nrspmalnmnnzofshmholdmmybe |
© taken without a meeting, without prior netice, and without 3 vote, if eonsents.in writing, -
- seting forth the action so taken, shall be signed by the holders of not less than the

mindmurg Bumaber of shares that would be necessary to take such action at & meeting at
which the holders of all shares entitied o vots on the action were prescnt and voted.”

ftio. ‘
Article Eleven is added 1 the Articles of Incorporation ta read as follows:
R<11420.3 '
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N

~ “Ne huldnr of any shares of stock of the corporation shall have or emoy any precmptive
ﬂzhtwmguwmy:ddiﬁmal mmmshu:: of the corporation.

Eich uuumdmg ghare of the zapital stock of the corporation shall be entitied 16 one vote
on each matter submitted 1o 2 vote at a meeting of shareholders and no shareholder shall
have the xight to cumulate his votes in the slestion of directors of the ¢orporation and
such eumulative vnung of shares as provided in Seetion D of Article 229 of the Taxag

: Buginess Cnrponnnn Am l.."- expressly prolu’b ited. »
o Mn:l:'rwalwﬁnddadmﬂmmﬂss ufﬁmorpmhmtomd as fonm.

“To the maximum cxtomt pmmued by applicable law and r:gulmms, a Disector of the
corporation shall not be liable to the corporation or its shareholders for monctary °

- dampages for an act or omission in the Director's capacity as a Dm-mr. cxeept that ﬂns ‘
Article 12 does pot chminm or limit the liability of a Director for:

(1) abreach of a Dircctor's duty oﬂoyahy 10 the corporation or it shmholdm.

2 anac ur oymission net in gund fuith or thnt invelves mtm:ionl] m:saondu:t or 3
- knowing violation ni‘ﬂacinw, -

(3) | Y mﬂnﬁm ﬁfm which a Direstor received an improper benefit, whether ornot
. the bene:ﬁt resulted from an action taken within the scope of the Director's offics,

(4) - an act or ormission for whtch the Ijnhtlny of 3 Durector is expressly provided for “
by amnite, of ‘

(5 = a:l:rclat:d o a.nunlawfu] shm repurchase or paymmt ofa dividend.

1If lpphmbla law ‘or mgnlanuns arc mincnded afier approval by the :orporanon s
shareholders of this Article 12 to awhorice corporats action further eliminaving or
limiting the personal liability of Directors or eliminating or lictinng the personal Liability
of officers, the liahility of & Director ar officer of the cerporation shall be eliminated ar
limited w0 the maxitnum extent permittad by law. No repea) or modification of this .
Article 12 by the shareholders shall adversely affect any right or protechm of 2 Digeetar *
or officer of the corporation existing by virtue ofthis Amicle 12 ar the time of such repesl

- or modification.” ‘

ARTICLE T
: . The mmﬂmemm#byﬂ:mhmleshsbm eﬂemdmconfommy with the previsions uf
the Texas Buginess Corporation Act and the Articles of Tcorporation, and the amendment made by these
Articles was duly 2dopted by the sharehnlders of the Company effective as of December 21, 2001, The
number of shires of capital stock of the Company outstanding at the ime these Arhcles were adopted

- was 1,500 sbares of Common Stock, The number of sharcs of Gapital stock outstanding and cntitled 1o
vote on the adoption nfthm: Articles was 1,500, - )

 Rel14203
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. Shmholdm holding all of the cutstanding shms of capital stock of the Cumpany havu ngmd 2
Consent in writing pursuant o Article 9.10(A) of the Texas Business Corporation Act adopring said * -

dmnendment. Any writtea notiee req\.ured by Article 9.10(A) of the Texas Business Corporation Act has
hem given, . ‘ .

‘ ARTICLEV |
The stated capital of the Compmyhuhm:hmgﬂdhyﬂusAmm&nmtﬁpmﬁdﬂhuﬂmwﬂhﬁ
of the Company's common stock hae been chanped from no par value per shars 1 $.00) peuhm. The .
-mmdcapim ofmeamwupmadapﬁmoﬁhumdmmtum S50, .- ‘ :

' (ancinder of, pﬂgz intentionally left Hank.) '

. R=)1420.3
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Regume’'s of a few of Transcom’'s foicers aﬁd‘Director’s

Mr, Scott Birdwell has gerved ag CEO- and ie a. diregtor of Transcom
Communications, Inc. Mr. Birdwell founded Trangcom in 15%9. Prior to foundlng
Transcom, Mr., Birdwell was president of Enhanced Communications, Inc.,

which ha fnunded in 18983 and gold to World Acoass Service Corp. in 1999,

Mr. Britt Birdwell has served as 'a director of the Company

since 2001. Prior to July 2002, Mr. Birdwell was vice pregident and
director of internmaticnal operations for Transcom Commmications, Ina. Mr. .
‘Birdwell remains as a director of Transcom. Refore joining Transcom in
-1999, Mr. Birdwell was president of varicus sahtreprensurizl companles in
Texas. Mr. Scott Birdwell and Mr. Britt Elrdwell are brothers.

Mr. Jeff Becker hmz served am Vice President of Operations and Direstosr of
the Company since 2001. Prior to his employment with Transcom in October 2001,
Mr. Becker held various operational and financial positions at NetVoice
‘Tachnologies, Inc., World Access Service Corp., and Encom Communications Corp.,



| TRANSCOM COMMUNICATIONS, INC.
' FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2001 AND 2000



MAVS, DEWEY & ASSOCIATES LLD

‘ HIOHARDIMAYS, . - _ ‘
LARAY DEWEY, Q'G';P :' CER“HED PUBLIC ACCOUNTANTS B Petroloum Building

‘Suite 100

MEMBERS CF AMERICAN INSTITUTE ‘ ' ‘ | 203 W. 8th, Box 14024
OF CEATIFED PURLIC ACCOUNTANTD ‘ CPA : Amarillo, TX 79101-2344
- 806/373-6971

Fax 806/373-6973

To the Board of Directors \
Arlington, Texas

We have audited the accompanying balance sheets of Transcom Communications, Inc., as of December 31,
2001 and 2000 and the related statements of operations, stockholders’ equity and cash flows for the years
then ended. ‘These financial statements are the responsibility of the Company’s management. Our
responsibility iz to express an opinion on these financial statements based on our aadits. _—

We condncted our andits in accordance with generally accepted muditing standards, Those standards
vequire that we plan and perform the audits 1o obtain reasonsble assurance about whether the financial . -
statements are free of material misstatements. An andit includes examining, on a test basis, evidence
supporting the amounis and disclosures in the financial statements. An andit also includes assessing the
accounting principles nsed and significant estimates made by management, as well a3 ¢valuating the overall
financial statement presentation. We believe that our audits of the accompanying financial statements
provides a reasonable basis for our opinion, : ‘ - :

In ‘our opbnion, the financial statements referred to shove present fairly, in all material respects, the
_ financial position of Transcom Commmmications, Inc. as of December 31, 2001 and 2000, and the results of its
" -operations and its cash flows for the years then ended, in conformity with generally accepted accounting
_ principles. : - o

Mays, Dewey & Associates . '
Aupust 30, 2002



TRANSCOM COMMUNICATIONS, INC.

BALANCE SHEETS
- DECEMBER 31, 2001 AND 2000

Se&acmmpmwingamumm‘mpmmdmmm'ﬁnmdalmﬁmm-

ASSETS

| S 2001 2000
- CURRENT ASSETS — - .
Cash in Bank 5. 167871 294,248
Muoney Market Account 201,149 912,925
Accomis Receivible - 541 803 b MWEA3
Receivable ftm Stockboldm - 22,933 ‘
Prepaid Expenm ' 47000
Total Cur:enIAssets , 910,863 186 .
EQUIPMENT, at Cost Less .
Accorulated Depreciation (Note 3) 71,633 152,552
" OTHER ASSETS .
Receivable from Stoclcholders (Note 6) . 37,883 22,583
Rent Deposit 3413 ___ 3413
Total Other Assets 41,296 26,296
‘T'OTAL ASSETS | 1529792 1,661,034
LIABILITIES AND STOCKHOLDERS’ EQUITY |
'Accounts Pavable - 5 787,266 1,390,330
Accrued Expenses - 44,310 79,351
Income Taxas Payable (Note 5) 177,383 -
' Deferred Revennes 5,000 27,450
Current Portion of Long-term Debt - 6,728
Total Current Lisbilities 1013950  __1.503.8%50
- LONG-TERM DERT (Noie 4) - _12.273
DEFERRED INCOME TAXES 67,000 51,000
- STOCKHOLDERS’ EQUITY (Note 6)
Common Stock of .00t Far Value; 1,000,000 : L ,
Shares authnnmd,ﬂﬂﬂﬂﬂshammsmed 840 1,500
" Additional Paid-in Capital 660 -
Retained Earnings 447,333 92,402
‘Total Stockholders’ Equity 448833 93.902.
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY 51529792
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- TRANSCOM COMMUNICATIONS, INC.

STATEMENTS OF OPERATIONS

YEARS ENDED DECEMBER 31, 2001 AND 2000

mications Services and Fees
Lass Cost of Telecommmnicatinng Servicss:
Salaries and Wages
- Comsulting Fees
Profit Sharing Contribution
Payroll Taxes
Office and Facilities Rent
Insarance
Professional Fees
- Teavel Expenses
Franchise Taxes
-~ Training Fes
Bad Debis _
Depreciation
Miscellaneous Expenses

Total Expenses
INCOME FROM OPERATIONS
OTHER INCOME (EXPENSE)
. Inierest Income
Loss o Sale of Vehicles

" Total Othier Tncome (Expense)

. INCOME BEFORE INCOME TAXES

INCOME TAX EXPENSE (Notc 5)

NET INCOME

See sccompanying accontants’ report and notes to financial statements -

2001
$ 11410498
—..8503.010

2,907,588

1,140,400

412474

. $3279
155,156
28,641
42,832
45,722

- 230,588

25,125
46,197

50,050
IL5

20,000
61,491
—_ 2090

2.374.761

532877

3,614,060
2.519.767

1094293

52,500 . -

16,7138

. > 1
7,359

. 4470
59312
137530

20,704

20,424

9.151

. _1,031.209



. TRANSCOM COMMUNICATIONS, INC.
" STATEMENTS OF STOCKHOLDERS® EQUITY
~ YEARS ENDED DECEMBER 31, 2001 ANT 2000

Balances at December 31, 1999

Tssuance of 500 shateg.
for Services Rendered

Net Income forthe
Year Ended Deceniber 31, 2000
Balances at Decemsber 31, 2000
Stock Dividend (Nets 6)

Net Income for the
- Year Ended December 31, 2001

Balances at Decembey 31, 2001

 See accompanying accountants’ report and notes to financial statements

‘ Additonal
.. Common - Paidim . .
Stock Capital
$ 1000 s -
500
1500
(660) 660

$ 35313

$ 55589 .
92,402

354,931
5247333



'TRANSCOM COMMUNICATIONS, INC.

1 STATEMENTS OF CASH FL.OWS

YEARS ENDED DECEMBER 31, 2001 AND 2000

CASH FLOWS FROM OPERATING ACTIVITIES
NetImcome . = '

i to reconcile Net Income to

. th c ] P: " I iwn Il l - III

Loss on Sales of Vehicles
(Increase) Decrease in Receivables
([ni:r&asc)Dmm?an@aidepmms
Tncrease (Decrease) i Acconnts Payable
Increase (Deaease) in Acerned Expenses
" Increase (Decrease) in Deferred Revenues
o Inmase(Dm)mImomeTaxesPayame

Total. Adjusuncms

NetCashva:dﬁd (Usad)byOpﬂ'ahngAmmm ‘

CASH FLOWS FROM IN'VEST]NG ACTIVITIES

- Pruceeds from Sale of Vehicles

- Puxchases of Equipment ‘ ‘
I.umsamkentDepumt o

NetCashPrmdﬂd(Used)bwamgAmmuﬁ

EASH FLOWS FROM FINANCING ACI‘MTIES
Issuance of Common Stock
(Increase) Decrease in Stockholder Receivabie
Increase (Decreass) Deferred Income Taxes:

Principal Payments on Long-term Debt
" Net Cash Provided (Used) by Financing Activities

NET INCREASE (DECREASE) IN CASH AND EQUIVALENT |
CASH AND EQUIVALENT, BEGINNING OF YEAR

CASHAND EQUIVALENT, END OF YEAR

SUPPLEMENTAL DISCLOSURE O¥ CASE FLOW mFORMATION H

Cash Paid During the Year For Interest :
CashPmdDurmgﬂleYﬁrFurmmmnTaxm

See accompanying accountants’ repart and notes to firancial staements

2001

2000

§ 354931 56,589
G401 20,424
5233 .

(336,693) {139,767
47,000 (47,000)
(603,064) 1,328,350
- (35,041) 79,351
© (22,450) 27,450
{77383 sl
06.1 69.308
| (351.210) - 1,325,897
14,953 -
- (506,738) (148444)
- (3:413)
491.80 (151881
- ] 500
7883 (45,766}
16,000 33,000
(19,001) . (6577)
. @I8139) | 1,15‘5,1§1 |
1207373 | 51,076



TRANSCOM COMMUNICATIONS, INC.
NOTES TQ FINANCIAL STATEMENTS

DECEMBER 31, 2001 AND 2000 -
1 snmmmr OF SIG - dé TUNTING CIES

" Organization and Dperaﬁom

mwmmmmm)mmmmhsmwmmmmw ‘
1992 for the purpose of transacting any or all lawfnl business. The Company cimrently oparates aga
teleconmmnications wholesaler with satellite stations in the United Stzdes of Ametica and in various

* foreiga locations. In addition, the Company also perforis consoltation services with other tele-
WMnﬁm&mmmpnnyBMmmmsmmmksammmetﬂemmm
mtmnsmdlm

| "Revemm Recmiuon

mcmwmmmﬁumdmmmmmmmmmmodmhmmmmhy
1tscustom¢rs Fmﬁ*omconsulmnunsﬂrmesammordedmthspemdsuchscmcesa:emndem

- Telecommunication Equipnrent Installaﬁnn Costs
The costs of installing telecommunication equipment mfumgnmunmandlumﬁuns,mdumng
mnmhonmsﬂandothercomassma:edmthmabhngmnsmmﬂmaﬂmxgnmmuym
qmpmmmmmmpnmhmmaepmmdmmmmumﬁﬂm

CMEqmydmt

Forpmﬁosesof dmerminingcashﬂows,‘thc‘(:ommny'smomy market account is considered a cash -

Allowance for Dml:tful Atcounts

The Company establishes an allowance for doubtful acmuntswhmarmwbymanagcmmt
determines such allowance is necessmy At December 31, 2001 and 2000 nosm:hallowancewas
© deemed necessary. ‘

| Equipment and Depreciation

The Company records purchases ofeqmpmmxatmst anddcprmatesmnhcustsover the estimated
useﬁﬂhvesnfthnmﬂs.whmhrangnﬁum3m7ym

Deferred Income Taxes

'For income tax reparting, the Company uses acconnting methods that recognize depreciation soouer
than for fnancial statement repoxting. As a result, the basis of equipment for financial reporting

© exceeds itstax basis by the cumulative amount that accelerated depreciation exceeds straight-line
depreciation. Defirred income taxes have been recorded  for the excess, which will be taxable in
futore periods through reduced depreciation deductions for tax purposes. In addition certain revennes
andm:penmswmremmdmdﬂumtpmodsﬁ:rﬁnmﬂandinmmemmg '

Bage 1



" TRANSCOM COMMUNICATIONS, INC.,
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001 AND 2000

L. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continned

-Uudfmaﬂmam ’

The preparation of ﬁnannalstammmtslsmnfmmtywﬂ maﬂymapted ammgpnmples o
requireg mumagement to make estimates and assmmptions thar affect certain reported amounts and
disciusmns, Accordingiy, acmal reslts could differ from those estimates, =

iinclnmﬁmﬂm
may not agves with prior presertations t0 owiners or other interested parties.  As snch differences arise
primarily from the timing of the recognition of income and expenses, and are known to the Board of -
Duu:lmsufth:Company mmdmhunhasbmgwmtodmﬂd:mlmeufmyd:ﬂemnm

. 2. ACCOUNTS RECF] LE

Accountsmwahlcat])ﬂumnbaﬂl ZODlmdszmnmmofhﬂhngsmrtdmmmmmuonmcm
mdmdudedmuwmchugﬁandmnmﬂhngﬁm

3. EQUIPMENT
 Bquipment at December 31, 2001 and 2000 consisted of the following:
| | 2000 _2000
Vehicles ‘ o : ‘ 5 - 5 31,454
'Office Equipment 21,619 -
Commuters and Peripherals _ 39911 13316 -
‘Licensed Softwars - . 171,296 -
Telecomrunication Equipmant 403,979 120,928
Leasehold Impmvam;nts ' | 13,283 -
Total o S 50088 174,728
Less Accummlated Depreciation ;Z 455) ;gzgm
Nﬁtﬁ‘i‘npmﬁﬂ! o . m.m ﬂ&ft_ﬂ

AtDwe.ml:erM 2001, wmmmmmmmmmmmfsmmemm
United States jurisdiction and subject to the risk:of expropriation.

 Pape?2



" TRANSCOM COMMUNICATIONS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001 AND 2000
4 NOTE PAYABLE, }
thepayableatDw:mb:tﬂ 2000mnslstedofa29%msmﬂmentmtcpayab!etoFordCred1tse¢ured
by a certain vehicle, 'I'heveh:clewassnldmzom and the nots was paid off,

5. INCOME TAXES -

The provision for income taxes consists of the following components: |
- 2000 2000
Corrent | s .
Deferred 3 - _16000 33,000

dl2ig8s - 33000

‘Themmmcmxpmvmmdxﬂ’mﬁumﬂ:eexpensethatwoﬂdmﬂt ﬁ‘omapplymgFederal Stasutory
rates to income before income taxes due 10 non deductible expenses for tax purposes.

. PARTY TRAN ONS

The Company un“hzedthe services of cenain other telecommunication operations in wh:chcertam -
stockhiolders and divectors have a beneficiil interast. Thec;ostufscmcespurchasadfmmcumpames
mlazedtooﬁcersandd:rectnrsuﬂhe Cumpanyfollow*

_311!11. o zmm
ConsaltingFees C umae 2s0300
TelemmnnmmahnnServmes . - 277,490 3

Imennvebmpmdmuﬁmmlempluym are determined Irymanagemmn cach year based an
the Company’s profitzbility. Included in silaries and wages in the accompamying financial statements
mwclnde bormmses to officers of $500,000 in 2001 and $100,000 in 2000. In addition, 2 stock bonns of
smmdmwsm\mmms@mmmzm

EMMLM&MMMMMWWWMMGF@N

_lmmmmmﬁwm&mmao&wuhawvﬂmuf 001 In
mmmwmmwmnmlymshmesmmmmm
ufnnparsmckhddbysmuﬂmldmofmrdauhedateuftheammdmm ‘

The Compary lonm:d the principal stnckholdm $45,766 in 2000 and § 15,000 in 2001. One of the '
stuckholdm repaid his loar of § 22 333 in 2001 '

Pape 3



TRANSCOM COMMUNICATIONS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBEER 31, 2001 AND 2000

7. SUBSEQUENT EVENTS |
| ) IuJIﬂylﬂDZtthomjmnyacqtﬁmdﬂ%ufthémtshndingcommunstod:afDTVNHoldixlgs,Inn. for |
$100,000, The Company’s directors plan .merge Transcom Comeumications, Tnc. and DTVN tpon
: thedet:rminaﬁunofthewluesofthﬂmspacﬁveenﬁﬁﬁq ' :

3. COMMITMENTS AND CONTINGENCIES | |
The Company leascs its office space and equipment operating sites under operating leases with lease
terms of 36 months. Futore minirmm rentals under such leases are $142,000 in 2002 and $81,000 iy
2003. - g ‘ ‘

At Decernber 31, 2001, the Company had cash deposits with a bask af $269,000 in excess of FDIC
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