
THIS BOND OR ANY PORTION HEREOF MAY BE TRANSFERRED ONLY IN DENOMINATIONS OF 
$100,000 OR INTEGRAL MULTIPLES OF $5,000 IN EXCESS THEREOF TO "QUALIFIED 
INSTITUTIONAL BUYERS" WITHIN THE MEANING OF RULE 144A PROMULGATED BY THE 
SECURITIES EXCHANGE COMMISSION AND PURSUANT TO THE OTHER TERMS AND 
CONDITIONS CONTAINED IN THE INDENTURE. 

Registered 
No. R-1 

Interest Rate 

3.00% 

Registered Owner: 

Principal Amount: 

UNITED STATES OF AMERICA 
STATE OF MISSOURI 

Registered 
. $1,015,000 

MENT AND ENERGY RESOURCES 

The principal o d int rest on this Bond shall be payable in any coin or currency of the United 
States of America w ch on th respective dates of payment thereof is legal tender for the pa}rment of 
public and private de . The 'ncipal of and redemption premium, if any, on this Bond shall be payable 
by check or draft to the stered Owner at the maturity or redemption date hereof upon presentation 
and surrender of this Bond at the principal corporate trust office of UMB Bank, N.A., in Kansas City, 
Missouri (the "Trustee"). The interest payable on this Bond on any Interest Payment Date shall be paid 
by the Trustee to the Registered Owner appearing on the registration books of the Authority (the "Bond 
Register") maintained by the Tru~tee, as Bond Registrar, at the close of business on the Record Date for 
such interest, which shall be the fifteenth day (whether. or not a business day) of the calendar month next 



preceding such Interest Payment Date and shall be paid by check or draft of the Trustee mailed to such 
Registered Owner at his address as it appears on such Bond Register or at such other address furnished in 
writing by such Registered Owner to the Trustee. At the written request addressed to the Trustee by any 
Owner of Bonds in the aggregate principal amount of at least $500,000, interest shall be paid by 

. electronic transfer to the bank for credit to the account name and account number filed with the Trustee 
no later ·five days preceding the Record Date. 

This Bond is one of a series of Bonds of the Authority limited in gregate original principal 
amount to $1,015,000 and designated as "Water Facilities Revenue on (The Raytown Water 
Company) Series 2013" (the "Series 2013 Bonds"). The Series 2013 Bonds e i ued for the purpose of 
making a loan to The Raytown Water Company, a Missouri corpora o th " pany"), to provide 
funds to finance and refinance the costs of certain water facilities of e Co "Project"), all by 
the authority of and in full compliance with the provisions, restric · d limit the laws of the 
State of Missouri (the "State"), particularly Sections 260.005 to 60.1 pendix B(l ), 
RSMo (the "Act") and pursuant to proceedings duly had b · the A e Joan ·ll be made 
pursuant to the Loan Agreement dated as of July 1, 1999, a amen d _t pple 
Agreement dated as of September 1, 2008, and the Seco S pie tal o 
February 1, 2013 (the Loan Agreement, as amended an sup nted fro ti 
with the provisions thereof, the "Loan Agreement"), be en the horit}; nd...rhc~ornJS. 

evidenced by a Promissory Note Series 2013, of the Wn t 
"Series 2013 Note") delivered under the Loan Agr 

s ured and entitled to the 
e e by the First Supplemental 

ppll'tri.;~t:ntal Indenture of Trust dated 
lemented from time to time in 

thority and the Trustee, pursuant 
e Series 2013 Note are pledged and 

s. ubject to the terms and conditions set 
di nal Bonds (as defined in the Indenture) 

on (the Series 2013 Bonds together with any 
den e and the Loan Agreement also permit the 

a defined th rein) in certain circumstances which will be 
th ries 2 3 Bonds and the Series 2013 Note. Reference 

·t property pledged an.d assigned thereunder, and the 
e and extent of the security for the Bonds, ·and the 

u ority, the rustee and the .Owners of the Bonds, and a description 
are · ssue and. secured, upon which provision for payment of the 

asance f e lien of the Indenture with respect thereto may be made 
be deemea satisfied and discharged prior to payment of the Bonds. 

the Loan Agreement, Loan Payments sufficient for the prompt 
, redemption premium, if any, and interest on the Bonds are to be 

t e Trustee for the account of the Authority and deposited in a Debt 
nts under the Loan Agreement have been duly pledged and assigned to 

onds· are subject to mandatory redemption and payment prior to maturity 
pursuant to the mandatory redemption requirements of the Indenture on December 1 in each of the years 
2015 through 2020, inclusive, at 100% of the principal amount thereof plus accrued interest thereon to the 
redemption date. Bonds to be so redeemed shall be selected by the Trustee in such equitable manner as it 
may determine. 
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The Series 2013 Bonds are subject to redemption and payment prior to maturity at the option of 
the Authority, upon instructions from the Company, in whole or in part at any time, at 102% of the 
principal amount thereof, plus accrued interest thereon to the redemption date. 

Notice of redemption, unless waived, is to be given by the Bond Registrar by mailing an official 
redemption notice by first class mail at least 30 days and not more than 60 days prior to the date fixed for 
redemption to the Registered Owner of the Bond or Bonds to be redeemed the address shown on the 
Bond Register. or at such other address as is furnished in writing by such egi ered Owner to the Bond 
Registrar. Notice of redemption having been given as aforesaid, the Bond or rtions of Bonds to be 
redeemed shall, on the redemption date, become due and payable at the e p ·ce therein specified 
and from and after such date (unless the Authority shall default in th payme th redemption price) 
such Bonds or portions of Bonds shall cease to bear interest. 

TIDS BOND OR ANY PORTION HEREOF 
DENOMINATIONS OF $100,000 OR INTEGRAL 
THEREOF TO "QUALIFIED INSTITUTIONAL B 
144A PROMULGATED BY THE SECURITIES E 
TO THE OTHER TERMS AND CONDITIONS CO 

r ·stered Bonds without coupons in the 
0 in excess thereof. Subject to the conditions 

e, the owner of this Bond may surrender the 
r sat" actory to the Bond Registrar duly executed by 

a rn ), m exchange for an equal aggregate principal amount 
the In enture. · 

right to enforce the provisions of the Indenture or to 
, or to take any action with respect to any event of default 

, 1 ti , appear in or defend any suit or other proceeding with respect thereto, 
except asp vi n the tur In certain events, on the conditions, in the manner and with the effect 

Indenture, th . ·nci I of all the Bonds issued under the Indenture and then outstanding 
may become o y be lar e nd payable before the stated maturity thereof, together with interest 
accrued thereon. c ions or alterations of the Bonds or the Indenture may be made only to the 
extent and in the eire tances errnitted by the Indenture. 

The Bonds an e i erest thereon are limited obligations of the Authority payable solely out of 
Loan Payments and other payments derived by the Authority under the Loan Agreement and are secured 
by a pledge and assignment of the Loan Payments and the trust estate as provided in the Indenture. The 
Bonds shall never constitute an indebtedness or liability of the State of Missouri or of any political 
subdivision thereof within the meaning of any State constitutional provision or statutory limitation and 
shall not constitute a pledge of the full faith and credit of the State but shall be payable by the Authority 
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solely from the funds provided for in the Loan Agreement and in the Indenture. The issuance of the 
Bonds shall not, directly, indirectly or contingently, obligate the State or any political subdivision thereof 
to levy any form of taxation therefor or to make any appropriation for their payment. 

The State shall not in any event be liable for the payment of the principal of, premium, if any, or 
interest on the Bonds or for the performance of any pledge, mortgage, obligation or agreement of any 
kind whatsoever which may be undertaken by the Authority. No breach by the Authority of any such 
pledge, mortgage, obligation· or agreement may impose any liability, pecu · or otherwise, upon the 
State or any charge upon its. general credit or its taxing power. 

The Bonds shali not constitute an indebtedness of the State an 
Bonds. 

[REMAINDER OF PAGE INTENTION. 
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No recourse shall be had for the payment of the principal of or premium or interest on any of the 
Bonds of any series or for any claim based thereon or upon any obligation, covenant or agreement in the 
Indenture contaihed, against any past, present or future officer, director, member, employee or agent of 
the Authority, dr any officer, dii-ector, member, trustee, employee or agent of any succes~or corporation 
or body politic, as such, either directly or through the Authority or any successor corporation or body 
politic, as such, either directly or through the Authority or any successor corporation or body politic, 
under any rule of law or equity, statute or constitution or by the enforcement of any assessment or 
penalty or otherwise, and all such liability of any such officers, directors, tees, members, employees 
or agents, as . such, is her<1by expressly waived and released as a conditi nd consideration for the 
execution of the Indenture and the issuance of any of the Bonds. 

This Bond shall not be valid or become obligatory for an 
or benefit under the Indenture until the Certificate of Authentic 
the Trustee. 

IT IS HEREBY CERTIFIED AND DECL~,...,.., 
to exist, happen and be performed precedent to and in 
issuance of this Bond do exist, have happened and hav 
required by law. 

This Bond is one of the 
Bonds described in the wi 
mentioned Indenture. 

UMBB 

[SEAL] 

ATTEST: 

Secretary 

A-5 

ROVEMENT AND 
m its name by the manual 
the manual or facsimile 

L I 

i ' , ' ' . ' 
·.~ { 

' . 
•' 



(FORM OF ASSIGNMENT) 

FOR VALUE RECENED, the undersigned hereby sells, assigns and transfers unto 

Print or Type Name, Address and Social Security N 
or other Taxpayer Identification Number ofTr sfe e 

the within Bond and all rights thereunder, and hereby irr 
--------- attorney to transfer the within Bond o h 
registration thereof, with full power of substitution in the premi s. 

Dated: _____ _ 
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LEGAL OPINION 

The following is a true and correct copy of the approving legal opin · 
Bond Counsel, which was d~ted and issued as of the date of original issuance d 

of Gilmore & Bell, P.C., 
livery of the Bonds: 

GILMORE & BELL 
A Professional Corporatio 

2405 Grand Boulevar 
Suite 1100 

State Environmental Improvement and 
Energy Resources Authority 
(State of Missouri) 

Jefferson City, Missouri 

The Raytown Water Company 
Raytown, Missouri 

UMB Bank, N.A. 
Kansas City, Missouri, as Bond T 

UMB Bank, N.A., as original 
Kansas City, Missouri 

Re: 

Indenture"), between 
herein and not othe 
Indenture. 

prov ent and Energy Resources Authority (State of 
nds (The Raytown Water Company), Series 2013 

counse i connection with the issu:;tnce by State Environmental 
rces Authority (State of Missouri) (the "Authority") of the above­

rsuant to Sections 260.005 to 260.125, inclusive, of the . Revised 
ppendix B(l) thereto (the "Act"), and the Indenture of Trust dated 

e First Supplemental Indenture of Trust dated as of September I, 
en I Indenture -of Trust dated as of February 1, 20.13 (the "Bond 
ty and UMB Bank, N.A. (the "Bond Trustee"). Capitalized t.erms used 
d herein shall have the meanings assigned to such terms in the Bond 

We have examined the Jaw and such certified proceedings and other documents as we deem 
necessary to render this opinion. As to questions of fact material to our opinion, we have rel ied upon 
representations of the Authority and the Company contained in the Bond Documents and the certified 
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proceedings and other certifications of public officials and others furnished to us, without undertaking to 
verify the same by independent investigation. 

Reference is made to an opinion of even date herewith of The Blauvelt Law Finn, LLC, counsel 
·to the Company, with respect to, among other matters, (a) the corporate· status and due organization of the 
Company, (b) the good standing and qualification to do business of the Company, (c) the corporate power 
of the. Company to enter into and perform its obligations under the Loan Agreement and the Series 2013 
Note, and (d) the due authorization, execution and delivery of the Loan A ent and the Series 2013 
Note by the Company and the binding effect and enforceability thereof agai t tn Company. 

Based upon the foregoing, we are of the opinion, under existi 

1. 

3. · The interes 
purposes under the Inte~.n"".,.cv 
Bond for any·period ·ng wR· 

exception~ 

income tax 
requirement. 
the Bonds in gross m 
Bonds. The Bonds 
Section 265(b) of the 
respect to the Bonds. 

en u authorized, executed and 
ee e · ts f the Authority, enforceable 

by he Authority to the Bond Trustee 
ement (except certain rights to 

Series 2013 Note have been duly 
.u.~u...,. ...... e for the benefit and security of the 

4. The interest on the Bonds is exempt from income taxation by the State of Missouri. 

We express no opinion regarding (a) the accuracy, completeness or sufficiency of any offering 
material relating to the Bonds, (b) the perfection or. priority of the lien on the Trust Estate pledged 

_g_· 



under the Indenture, or (c) federal or state tax consequences arising with respect to the Bonds, other 
than as expressly set forth in this opinion. 

The rights of the owners of the Bonds and the enforceability of the Bonds, the Bond Indenture 
· and the . Loan Agreement may be limited by bankruptcy, insolvency; reorganization, moratorium and 
other similar laws affecting creditors' rights generally and by equitable principles, whether considered 
at law or in equity. · 

This opinion is giv.en as of its date, and we assume no obligatio 
opinion to reflect any facts or circumstances that may come to our att 
may occur after the date of this opinion. 
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o r vise or supplement this 
changes in law that 


