                 STATE OF MISSOURI

  PUBLIC SERVICE COMMISSION

At a Session of the Public Service Commission held at its office in Jefferson City on the 17th day of October, 2002.

In the Matter of the Proposed Acquisition
)

of AquaSource, Inc. by Philadelphia
)
Case No. WO-2003-0062
Suburban Corporation 
)

ORDER DENYING MOTION TO INVESTIGATE AND CLOSING CASE

This case was opened on August 20, 2002 when the Office of the Public Counsel filed a motion asking the Commission to open a case to investigate the proposed acquisition of AquaSource, Inc. by Philadelphia Suburban Corporation.  On August 30, AquaSource, Inc. and Philadelphia Suburban Corporation filed suggestions in opposition to Public Counsel’s motion.  

AquaSource and Philadelphia Suburban indicated that there is no need for the Commission to open a separate investigation of the proposed acquisition because Philadelphia Suburban would soon be filing an application for approval of its acquisition of the stock of AquaSource Development, Inc., a Missouri regulated utility.  AquaSource and Philadelphia Suburban also indicated that their application would fully explain other aspects of the acquisition that may not require the approval of the Commission because they involve the purchase of stock of a holding company, and not a regulated public utility.  Philadelphia Suburban and AquaSource Development filed a joint application for approval of the transaction on October 4.  That application was assigned case number WM-2003-0133 and is pending before the Commission.

With the filing of the application in WM-2003-0133, there is no need for an additional investigation in this case.  Therefore, Public Counsel’s motion to open an investigation will be denied and this case will be closed.

IT IS THEREFORE ORDERED:

1.
That the Motion to Open a Docket to Investigate and Review the Proposed Acquisition of AquaSource, Inc. by Philadelphia Suburban Corporation, filed by the Office of the Public Counsel on August 20, 2002, is denied.

2.
That this order shall become effective on October 27, 2002.

3.
That this case may be closed on October 28, 2002.

BY THE COMMISSION

Dale Hardy Roberts

Secretary/Chief Regulatory Law Judge

(S E A L)

Simmons, Ch., Murray, Lumpe, Gaw and Forbis, CC., concur

Woodruff, Senior Regulatory Law Judge
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