BEFORE THE PUBLIC SERVICE COMMISSION
OF THE STATE OF MISSOURI

In the Matter of Proposed Modifications to the ) Case No. TO-2019-0346
Missouri Universal Service Fund )

STAFF’S NOTICE

COMES NOW the Staff of the Missouri Public Service Commission, by and through
counsel, and for its Notice in this matter hereby states:

1. The Commission opened this docket May 15, 2019, to permit Staff to review
and make recommendations regarding the Missouri Universal Service Fund (MoUSF).
The Commission issued an order on November 3, 2021 further suspending the MoUSF
assessment until September 2022. In addition, the Commission directed Staff to file
updated fund financial information and an assessment recommendation no later than
June 1, 2022. Staff now presents its findings in order to seek feedback based on its most
recent review of the MoUSF.

2. Staffs Memorandum attached here as Appendix A provides updated
information and recommendations. Staff recommends continuing the suspension of the
MoUSF assessment through December 31, 2022, and then reinstate the assessment on
January 1, 2023. In addition, Staff recommends increasing the MoUSF support amount
for Lifeline voice-only service from $18.75 to $24.00 if the FCC reduces federal Lifeline
voice-only support by $5.25 on December 1, 2022.! The MoUSF assessment should be
reinstated at .0015 or .0020 depending on if MoUSF Lifeline voice-only support is

increased. If MoOUSF Lifeline voice-only support is increased then companies should be

1 On November 5, 2021 the FCC delayed the elimination of Lifeline voice-only support and indicated a desire to
reconsider its plan to phase-out such support.



given flexibility to implement the support increase any time from December 1, 2022

through February 1, 2023.
3. Staff recommends that the Commission seek comments from interested
parties based on the timing considerations identified in Staff's Memorandum.
WHEREFORE, Staff prays that the Commission will accept its Notice and grant

such other and further relief as the Commission considers just in the circumstances.

/s/ Ron Irving

Ron Irving

Senior Staff Counsel
Missouri Bar No. 56147
Attorney for the Staff of the
Missouri Public Service Commission
P. O. Box 360

Jefferson City, MO 65102
(573) 751-8702 (Telephone)
(573) 751-9285 (Fax)
ron.irving@psc.mo.gov

CERTIFICATE OF SERVICE

| hereby certify that a true and correct copy of the foregoing was served by
electronic mail, or First Class United States Postal Mail, postage prepaid, on
this 25" day of May, 2022, to all counsel of record.

/s/ Ron Irving
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MEMORANDUM

To: Official Case File
Case No. TO-2019-0346

From: John Van Eschen, Regulatory Compliance Manager
Kari Salsman, Senior Research/Data Analyst
Telecommunications Department

Subject: Missouri USF Assessment and Support Levels
Date: May 25, 2022
Summary

The Missouri Public Service Commission (“Commission”) directed Staff to file updated
fund financial information and an assessment recommendation no later than June 1, 2022.
This filing provides ten additional months of updated information through April 2022 and
an additional year of reported net jurisdictional revenues.® This updated information
appears to support all of the assumptions and projections contained in Staff’s
September 2, 2021 filing. Consequently Staff will maintain all of the assumptions and
projections described in Staff’s prior filing. Staff recommends extending the Missouri USF
assessment suspension time period through December 31, 2022 and then reinstate the
assessment on January 1, 2023. The Missouri USF assessment should be reinstated
at .0015 or .0020 depending on if Missouri USF Lifeline voice-only support is increased.
Staff recommends increasing the Missouri USF support amount for Lifeline voice-only
service from $18.75 to $24.00 if the Federal Communications Commission (“FCC”)
reduces federal Lifeline voice-only support by $5.25 on December 1, 2022.2 Companies
should be given as much advance notice and flexibility as possible to implement any
change in Missouri USF support. The Commission should also solicit feedback from any
interested parties.®

Background

The Missouri USF is a fund enabled by Missouri statutes that became operational in 2005.*
The fund provides financial support to landline companies participating in the Lifeline and

! This updated financial information includes Missouri USF support distributions, administrative expenses,
miscellaneous revenues and subscriber quantities. 2021 NJR as recently reported in company annual reports
is also being provided and used in Staff’s projections contained in this filing.

2 Staff’s proposed support increase is limited to Lifeline voice-only service. Existing Missouri USF support
should remain at $14.75 for a Lifeline subscriber with voice and broadband services and $24 for a Disabled
program subscriber.

3 The Commission should solicit feedback regarding the Missouri USF and Staff’s proposals. Such feedback
should be sought as soon as practical so that both the Missouri USF Board and Missouri Commission have
such information before making any decisions about the Missouri USF.

4 Section 392.248, RSMo.



Disabled programs.® This financial support ultimately provides discounted voice service
to subscribers in both programs.® Overall, the current fund balance is $1,062,304 and is
declining at the rate of approximately $72,606 per month.” The fund’s decline is based on
two factors: (1) suspension of the Missouri USF assessment and (2) an increase in
Missouri USF support. The Missouri USF assessment is currently suspended through
September 30, 2022. MoUSF support is available at the following support levels:®

e $18.75 for any Lifeline subscriber with voice-only service or voice service bundled
with a non-qualifying broadband service.®

e $14.75 for any Lifeline subscriber with a bundled voice and qualifying broadband
service.

e $24.00 for any Disabled program subscriber.

Relevant Federal Action

Federal Lifeline support is $9.25 for Lifeline subscribers with qualifying broadband-only
service or voice service bundled with a qualifying broadband service. Federal Lifeline
support is currently $5.25 for voice-only service or for voice service bundled with a
non-qualifying broadband service. The FCC had intended to eliminate this $5.25 support
on December 1, 2021, however the FCC paused this elimination for one year to further
study whether to follow-through with this plan.’° If the FCC takes no further action then
federal Lifeline support for voice-only service will be eliminated as planned.

New federal broadband assistance programs have been implemented within the past year.
The Emergency Broadband Benefit Program (EBBP) became operational on May 12, 2021,
providing a $50 discount for broadband service. The Affordable Connectivity Program
(ACP) replaced the EBBP on December 31, 2021, reducing the discount for broadband
service from $50 to $30 monthly. The broadband discount program can impact Missouri
USF support provided to landline subscribers with bundled voice and broadband service in
the Lifeline and Disabled programs. The Missouri Commission provided clarification that
Missouri USF support could be combined with such support but total federal support when

5 The Lifeline program is a national program designed to provide discounted voice and broadband services
to qualifying low-income consumers. The Lifeline program is administered by a partnership arrangement
between the Federal Communications Commission and state commissions. The Disabled program is a unique
Missouri program designed to provide discounted voice service to qualifying disabled consumers. For
additional info see: https://psc.mo.gov/Telecommunications/Lifeline_and Disabled_Programs_1

& The Missouri USF provides support for discounted voice-only service and discounted voice service bundled
with broadband service; however, the Missouri USF does not support a discounted broadband-only service.
7 Account balance as of April 30, 2022 per Missouri USF Administrator’s Monthly Report. The average
decline is the average of the monthly change over the last 12 months (May 2021 to April 2022).

8 These amounts strive to ensure a subscriber in either program receives a total discount of $24 per month.
Lifeline support has two different Missouri USF support amounts to correspond with federal Lifeline
funding’s structure.

% Qualifying broadband service is defined by the FCC and is currently referring to a broadband speed of at
least 25 (down) /3 (up) Mbps or meets the exceptions identified in FCC rule 54.408(d).

10 The FCC provides a variety of reasons for reconsideration and maintain federal Lifeline support for voice-
only service in its order. The FCC’s order is attached to Staff’s Notice Regarding Continued Lifeline Support
filed on November 22, 2021 in this docket.
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combined with Missouri USF support should not exceed the subscriber’s monthly rate for
service. The Missouri USF support is applied after the ACP support which can result in a
subscriber’s discount from the Missouri USF being less than the maximum $14.75 for a
Lifeline subscriber or $24.00 for a Disabled subscriber.

Current Status of the Missouri USF

Suspending the assessment, combined with maximizing Missouri USF support, has
reduced the fund balance as intended. The graph below shows Missouri USF fund balance
projections if Missouri USF support remains at current levels as shown by
the $18.75 support line versus increasing Missouri USF support for Lifeline voice-only
service to $24.00. This graph shows that a continued suspension of the assessment results
in the fund balance becoming negative in 2023. Without incoming revenue the fund can’t
be sustained on a long term basis and the assessment needs to be reinstated.
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Staff Projections

Staff projections essentially forecast future fund balances by applying the basic formula of
subtracting expenses from revenues. Revenues or fund inflows consist primarily of
assessment remittances; however, revenue can also be attributed to late payment fees as
well as interest earned on the fund’s balance. Expenses or fund outflows consist primarily
of Missouri USF support payments to companies for providing discounted voice service to
qualifying landline subscribers in the Lifeline and Disabled programs but fund expenses
can also include payments to a fund administrator for providing fund administration
services and also payments to a third party performing independent auditing services and
tax preparations services.



Fund Revenues: The Missouri USF receives most of its revenue through an assessment
applied to a company’s net jurisdictional revenue (NJR).}* Companies bill consumers the
Missouri USF assessment and remit the amount collected to the Missouri USF fund.
Remittances are either made monthly, quarterly or annually depending on a company’s
NJR. 3 Assessable NJR has been declining as shown below:*
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From 2019 to 2020, annual assessable NJR declined 7.3%. Staff projected assessable
NJR would continue to decline at the annual rate of 7.3%. The most recent time period,
from 2020 to 2021, annual assessable NJR declined 7.1%. Staff projects assessable NJR
will continue to decline at the 7.3%. This rate is only slightly greater than the most recent
time period but reflects a slightly more conservative approach to forecasting future
fund balances.'®

Fund revenues can also include interest and late payment fees. The Missouri USF earns a
small amount of interest. Interest is earned daily by taking each day’s collected balance by
the current interest rate which is then divided by the number of days in the year. Interest
earned is not included in Staff’s projections. Late payment fees are applied if a company
fails to remit in a timely manner. Staff’s projections assume all companies will remit on a
timely basis and consequently no late payment fees are included in Staff’s projections.

11 Net Jurisdictional Revenue is defined by Missouri Commission rule 20 CSR 4240-31.010(10) and refers
to a company’s intrastate retail (but not wholesale) revenue for telecommunications and 1\VVolP services.

12 An exception provided by Missouri Commission rule is a company with less than $24,000 in annual net
jurisdictional revenue is not required to remit.

13 A total of 211 companies had above $24,000 in NJR and would have been required to submit payments to
the Missouri USF had the assessment not been suspended in 2021.

14 Assessable NJR is the sum of NJR of all Missouri telecommunications and I\VVoIP companies that reported
at least $24,000 in annual NJR for that year.

15 For example, a greater amount of funding will flow into the fund if actual assessable NJR declines at -7.1%
rather than Staff’s projected -7.3%.



Fund Expenses

Fund expenses consist of two components: (1) Support payments made to companies for
providing discounted service to qualifying consumers in the Lifeline and Disabled
programs and (2) administrative expenses. Support payments essentially replace lost
revenue created by the discounts provided to subscribers within the Lifeline and Disabled
programs. Future support payment projections will depend on subscriber quantities and
the amount of Missouri USF support provided to these subscribers.

Subscriber quantities in the Lifeline and Disabled programs that receive Missouri USF
support are shown below since 2018 to March 2022:
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These graphs show subscriber quantities were declining and while there are months of
sporadic increases and decreases, the quantities appear to have leveled out. As of
March 2022 the total number of Lifeline and Disabled program subscribers was 3,169
and 306, respectively. Among the Lifeline program subscribers, 2,321 subscribers (73%)
are classified as voice-only subscribers and receive up to $18.75 in Missouri USF support
and 848 subscribers (27%) have a bundled voice and qualifying broadband service and
receive up to $14.75 in Missouri USF support. Among the Disabled program subscribers,
280 subscribers (92%) are classified as voice-only subscribers and 26 subscribers (8%)
have a bundled voice and qualifying broadband service. A closer look at subscriber
quantities over time indicate voice-only subscribers are declining while bundled service
subscribers are increasing but overall the total number of subscribers receiving
Missouri USF support are declining at the rate of 29 subscribers per month.® Despite this
overall slight decline in subscribers Staff projections assume subscriber quantities remain
stable at current levels to try and ensure fund expenses are not under-estimated. In addition,
Staff’s projections do not attempt to take into account Some companies are appropriately
seeking a smaller Missouri USF support amount than $14.75 for bundled service
subscribers.’

Fund administrative expenses consist of payments made to two outside parties who
perform various fund services. These services are performed under two, competitively bid,
Board approved contracts. One contract pertains to fund management services while the
other contract is for an independent annual audit and tax preparation services. These
expenses are paid on a quarterly basis; however, to simplify Staff projections fund
administrative expenses are reflected on a monthly basis. 2

Staff recommendation for Missouri USF support levels

Staff recommends the Missouri USF support level for Lifeline voice-only service increase
from $18.75 to $24.00 if the FCC eliminates federal monthly subscriber support for
Lifeline voice-only service on December 1, 2022. Should the FCC not proceed with this
plan then Staff recommends Missouri USF support levels remain unchanged. Staff’s
recommendation is intended to prevent affected Lifeline voice-only subscribers from
experiencing a rate increase. Overall, this recommendation will benefit most Lifeline
subscribers supported by the Missouri USF because as previously indicated 73% of
Lifeline subscribers benefiting from Missouri USF support are voice-only subscribers.

16 The Missouri USF Administrator started maintaining these records beginning in May 2020. Voice-only
Lifeline subscriber quantities receiving $18.75 in Missouri USF support have been declining at the rate of
approximately 43 subscribers per month. In contrast, Lifeline bundled service subscribers receiving $14.75
in Missouri USF support have been increasing at the rate of approximately 14 subscribers per month.

17 This situation occurs if a company needs to seek a smaller amount of per-subscriber Missouri USF support
in order to ensure the total of all federal and state support does not exceed the monthly rate for service plus
subscriber line charge. Four companies applied for MoUSF support that is less than the maximum $14.75
amount by requesting amounts ranging from $12.36 to $13.77.

18 Fund administrative expenses are totaled for the year then divided by 12 months. New contracts were
awarded in August 2021 and these expenses reflect the rates contained in the new contracts. The contracts
are for one-year terms with the option to annually renew.

6



Staff further recommends the support for the Disabled Program and the Lifeline bundled
service subscribers remain unchanged.

The timing of a decision to increase the Missouri USF support level for Lifeline voice-only
service should provide as much advance notice as possible to enable companies to make
billing system adjustments. Missouri’s rules specify companies will be provided
with 60 days advance notice for changes to the Missouri USF assessment. Staff
recommends similar advance notice provided, if possible, for changes in Missouri USF
support levels.® If Missouri USF support is increased as recommended by Staff then
companies should be given some flexibility to accommodate the change so a company can
implement the change on December 1, 2022 or soon as possible after that date but before
February 1, 2023.

Staff recommendation for the Missouri USF assessment

The Missouri USF can accommodate continued suspension of the Missouri USF
assessment according to Staff’s projections through December 2022, however the
assessment then needs to be reinstated. Regardless of whether the Missouri Commission
increases Missouri USF support for Lifeline voice-only service, the assessment suspension
can be extended to December 31, 2022. The assessment will need to be reinstated in order
to stabilize the fund balance at a level to recover five to nine months’ worth of expenses.
20 Staff projects the following assessment levels and date of implementation depending
on the Board’s decision regarding increasing Missouri USF support for Lifeline voice-only
service:

Board Action Assessment Level Date of reinstating Assessment
Maintain $18.75 .0015 January 1, 2023
Increase to $24.00 .0020 January 1, 2023

These projections are contained in Attachment A and B and also graphically shown below:

19 Advance notice is generally needed to make changes to consumer bills. In this instance, adjustments to
consumer bills may not be ultimately necessary but uncertainty of federal or state support levels places
companies in a difficult position.

20 This desired range is based on prior guidance provided by the Missouri USF Board.
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Timing Considerations

The Commission should invite interested parties to file comments. The comment deadline
should be set so that the Board has access to any comments prior to a Missouri USF Board
meeting where this matter is placed on the Board’s agenda. The Board typically meets on
a quarterly basis with its next meeting scheduled sometime in July. Ultimately the timing
of a Missouri USF Board decision should be done to accommodate the issuance of a
Missouri Commission order by September 30, 2022. Ideally the order should address all
issues related to the Missouri USF but if a decision about reinstating the assessment is not



issued in the same order then November 2, 2022 is the deadline for a Commission order if
the decision is to reinstate the assessment by January 1, 2023.%

Summary of Staff recommendations

e Extend the suspension of the MoUSF assessment through December 31, 2022.

e Increase Missouri USF support for Lifeline voice-only service from $18.75 to
$24.00, effective December 1, 2022 on the condition the FCC eliminates federal
support for these subscribers. Companies should be allowed flexibility to
implement this increase on or after December 1, 2022 but no later than February 1,
2023.

e Maintain the existing $24 support for the Disabled Program and the $14.75 for
Lifeline service with voice and broadband services.

e Reinstate the Missouri USF assessment on January 1, 2023. The assessment factor
should be .0015 if Missouri USF support levels remain unchanged or .0020 if
Missouri USF support for voice-only Lifeline service is increased.

e Seek comments from interested parties based on the timing considerations
identified in this memo.

Attachment A: Projections for $18.75 lifeline discount
Attachment B: Projections for $24.00 lifeline discount

2L Missouri Commission rule 20 CSR 4240-31.012(2) requires at least 60 days advance notice of an
assessment change. If the assessment is reinstated on January 1, 2023 then a Commission order must be
issued no later than Tuesday November 2, 2022.



Projections:

Proposed MoUSF Lifeline Support Amount
Assessment Rate 1/1/2023
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Revenues Expenses Target Balance
NJR revenue Revenue - Lifeline Lifeline . Unadjusted
(actual is sum of all | ASSESSMeNt [ ments + late | Interest t‘fe'!ge Support | o bccribers | SUPPOTt | gupceribers | SUPPOrt ':L'“b.';d Support Amount | Total Support | Administrative | Total Expenses Balance Low High Comment
Year|Month companies > $24K) | Rat fees) Sl || il Voice Only AmOUNt ) \/groadband | AT Susciiel
January 0.10% 67,454 2,879 5759 6.50 372 6.50 41,646 31,154 72,800 2,354,536 269,992 612,860
February 0.10% 65,270 2,809 5,660 6.50 373 6.50 40,805 - 40,895 2,381,720 265,540 557,457
March 0.10% 64,041 3463 5,554 6.50 381 6.50 39,865 - 39,865 2,400,149 238,440 518,034
April 0.10% 65,461 3532 5,456 6.50 381 6.50 39,174 - 39,174 2,438,968 234,684 463,308
May 0.10% 63,498 3,852 5,387 6.50 372 6.50 38,364 | $ 17,234 55,508 2,450,712 248,332 445,523
g [une s 711485960 |_010% 62,523 3,849 5329 6.50 363 6.50 38,267 | $ - 38,267 2,494,561 213,799 438,444
& [suly 0.10% 67,686 4,145 5,227 6.50 362 6.50 37,901 | $ 17,175 55,076 2,496,231 227,979 426,554
August 0.10% 67,214 4,382 5,124 6.50 343 6.50 37,146 | $ - 37,146 2,518,478 225,260 378,820
September 0.10% 61,569 4,875 5,061 6.50 339 6.50 36,290 | $ - 36,290 2,562,716 222,376 415,110
October 0.10% 63,200 4,875 4977 6.50 338 6.50 35469 | $ 18,517 53,986 2,561,761 220,765 396,296
November 0.10% 54,980 4,938 4,910 6.50 340 6.50 35195 | $ - 35,195 2,605,280 217,693 390,596
| [December 0.10% 57,623 5279 4778 6.50 333 6.50 34383 [ 8 - 34,383 2,619,878 197,000 385,114
[ [anuary 010% [ s 65993 | S 5390 4,645 6.50 330 6.50 34,088 | $ 37,107 71,195 2,647,608 71,195 71,195
February 010% |5 50441 | 5 4832 4,587 6.50 330 6.50 33391 [ 8 - 33,301 2,650,949 104,586 104,586
March 010% | s 50,555 | § 5447 4,683 6.50 339 6.50 29,381 29,381 2,683,763 133,967 133,967
April 010% | s 63281 | 5 50288 4,646 6.50 330 6.50 31,437 31,437 2,728,118 165,404 165,404
May 010% |5 56,903 | S 5426 4,618 6.50 330 6.50 31,484 | $ 17,497 48,981 2,729,908 214,385 214,385
2 [ne s 641242670 |010% | 'S 56,247 | S 4976 4,560 6.50 327 6.50 31,479 31,479 2,758,652 174,669 245,864
& [auly 010% | s 60893 | 5 4979 4525 6.50 322 6.50 31,201 | $ 17,497 48,788 2,775,834 190,066 294,652
August 010% |5 55023 | $ 4,654 4,481 6.50 319 6.50 29,772 29,772 2,804,650 190,457 324,424
September 010% | s 65434 | S 4465 4,390 6.50 314 6.50 30,965 30,965 2,857,256 189,985 | $ 355,389
October 010% | s 61,760 | 5 4,118 4,343 6.50 315 6.50 29,990 | $ 18,887 48,877 2,875,572 189,881 333,071
November 010% |5 56574 | S 3671 4,182 6.50 301 6.50 29,315 29,315 2,887,487 187,717 328,995
| [December 010% |5 58,676 | 5 3812 3,769 6.50 297 6.50 28,351 28,351 2,931,778 167,280 | $ 327,965
[ [anuary 0.00% $ 50,006 | $ 3,795 3,777 3,012 16.75 765 14.75 298 $24.00 51,920 [ $ 23,569 75,489 2,944,674 212,997 | $ 372, Assessment Suspended. Support
February 000% |8 4337|$ 3562 3575 2,758 16.75 807 14.75 292 $24.00 31,808 31,808 2,905,960 213,840 354,844
March 000% |8 678 1,259 3,585 2,929 16.75 656 14.75 298 $24.00 42,101 | $ 14,000 56,101 2,851,796 221,064 379,466
April 000% |8 60 351 3,636 3,052 16.75 584 14.75 299 $24.00 62,157 62,157 2,791,381 253,906 392,835
May 000% | S - 286 3,668 3,047 16.75 621 14.75 300 $24.00 62,366 | $ 17,847 80,213 2,739,520 305,768 443,276
g [une s 504152045 | _000% | S - 353 3677 3,034 16.75 643 14.75 301 $24.00 64,671 64,671 2,646,704 294,950 476,982
& [auly 000% | S - 301 3,674 3,030 16.75 644 14.75 309 $24.00 63,793 | $ 14,469 78,262 2,582,494 341,404 506,367
August 0.00% |8 - 201 3655 3,010 16.75 645 14.75 329 $24.00 64,305 64,305 2,512,203 349,608 541,357
September 0.00% [ § 240 217 3611 2,987 16.75 624 14.75 285 $24.00 64,080 64,080 2,442,284 351,531 577,086
October 0.00% [ § 217 204 3,59 2,957 16.75 639 14.75 309 $24.00 63,957 63,957 2,400,836 335,275 565,554
November 0.00% | S 1,001 179 3,593 2,943 16.75 650 14.75 307 $24.00 63412 | $ 19,265 82,677 2,297,140 353,281 616,423
| [December 0.00% |8 - 3582 2922 16.75 660 14.75 307 $24.00 63,004 63,004 2,234,296 338,024 623,326
January 0.00% | $ - 3548 2,900 $18.75 643 $14.75 301 $24.00( $ 63,167 $ 63167 [$ 2194748 | $ 336,885 | $ 624,336 [ ooy TN
February 0.00% |8 - 3524 2,876 18.75 648 14.75 303 $24.00 65,400 | $ 38,041 103,441 2,090,009 376,246 647,564
March 0.00% |8 - 3525 2,864 18.75 661 14.75 305 $24.00 67,428 67,428 2,000,590 379,717 650,321
April 000% |8 25 34 3515 2,839 18.75 676 14.75 307 $24.00 67,097 67,007 1,933,573 364,136 639,156
May 0.00% [ § 519 25 3,484 2,786 18.75 698 14.75 306 $24.00 67,048 | $ 18,204 85,252 1,874,472 386,384 660,103 |esepsurs
& [June $ 552,030,969 | _0.00% |8 - 45 3347 2,683 18.75 664 14.75 207 $24.00 66,829 66,829 1,782,070 390,047 662,851
S [ur 0.00% |8 - 74 3300 2,614 18.75 686 14.75 347 $24.00 66,250 66,250 1,715,864 352,856 | $ 665,145
August 0.00% |8 - 79 3281 2,566 18.75 715 14.75 301 $24.00 66,873 66,873 1,633,862 352,301 649,340
September 0.00% |8 - 64 2994 2,425 18.75 569 14.75 276 $24.00 109,495 109,495 1,593,548 394,699 695,831
October 0.00% [ § 441 64 3175 2,484 18.75 691 14.75 292 $24.00 77,619 | $ 18,204 95,823 1,459,400 405,270 728,488
November 0.00% |8 - 59 3223 2,467 18.75 756 14.75 207 $24.00 50,189 | $ - 59,189 1,399,844 397,630 684,236
| [December 0.00% | s - 58 3191 2,388 18.75 803 14.75 301 $24.00 74,782 | s - 74,782 1323013 406,162
[ [ January o2 B
el of these NIR | ¢ 42,741,266 | 0.00% $18.75 $14.75 $24.00 $ 66,650 $ 405939 [ $ 691,143 [Voceonifline supportwasn't
projected amounts is increased due to FCC not
5512895106 $ - | 55 3214 2,395 819 302 $ 51,650 | $ 15,000 $ 1,288,048 elminating as planned
February $ 42,481,257 | 000% | s - |s 47 2,782 2,152 $18.75 630 $14.75 257 $24.00] $ 66,454 | $ - Is 66,454 | $ 1201265 | $ 362898 | $ 672,345
March $ 42222829 | 000% | s - |s 50 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 58,639 | $ - Is 58,639 | § 1163092 [ $ 325714 | $ 664,155
| April $ 41,965974 | 000% | s - |s 45 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 38342 | $ 30,650 | $ 68,992 | $ 1062304 | $ 335517 | $ 666,897
8§ [May $ 41,710681 | 000% | s - 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 51,726 | $ 7304 | $ 59,030 | $ 1003274 | $ 319,765 | $ 659,054
& [June $ 41456941 | 000% | s - 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 51,726 | $ 7304 | $ 59,030 | $ 944245 | $ 312144 | $ 608,588
[July $ 41,204,744 | 000% | s - 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 51,726 | $ 7304 | $ 59,030 | $ 885215 | $ 304,720 | $ 571,795
August $ 40,954,082 | 000% | s - 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 51,726 | $ 7304 | $ 59,030 | $ 826,186 | $ 305110 | $ 571,635
September $ 40,704,945 | 000% | s - 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 51,726 | $ 7304 | $ 59,030 | $ 767,156 | $ 295148 | $ 555,883
October $ 40457323 | 0.00% | $ - 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 51,726 | $ 8444 | $ 60,170 | $ 706987 | 5 296,288 | $ 549,402
November $ 40211208 | 0.00% | $ - 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 51,726 | $ 8444 | $ 60,170 | $ 646,817 | $ 297428 | $ 543,118
| [December $ 39,966,590 | 0.00% | $ - 3,169 2,321 $18.75 848 $14.75 306 $24.00] $ 51,726 | $ 8444 | 3 60,170 [ $ 586,648 | 5 298568 | $ 544,648
Assessment Restated. Fcc
January 39,723459 | 015% | $ - 3169 2,321 $18.75 848 $14.75 306 $24.00 51,726 8444 60,170 526,478 299,708 | $ 535,826 |eiminate oice-ony support?
February 39,481,808 | 0.15% | § 59,585 3,169 2,321 $18.75 848 $14.75 306 $24.00 51,726 8,444 60,170 525,894 300,848 536,966
March 39,241,627 | 015% | § 59,223 3,169 2,321 $18.75 848 $14.75 306 $24.00 51,726 8,444 60,170 524,947 300,848 538,106
| April 39,002,907 | 0.15% | $ 58,862 3,169 2,321 $18.75 848 $14.75 306 $24.00 51,726 8,444 60,170 523,640 300,848 539,246
o [May 38,765640 | 0.15% | § 58,504 3,169 2,321 $18.75 848 $14.75 306 $24.00 51,726 8,444 60,170 521,975 300,848 540,386
S [June 38529815 | 0.15% | § 58,148 3,169 2,321 $18.75 848 $14.75 306 $24.00 51,726 8,444 60,170 519,954 300,848 541,526
[July 38295426 | 0.15% | $ 57,795 3,169 2,321 $18.75 848 $14.75 306 $24.00 51,726 8,444 60,170 517,579 300,848 541,526
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Revenues Expenses Target Balance
NJR revenue Revenue - Lifeline Lifeline . Unadjusted
(actual is sum of all | ASSSSMeNt | cments + late | Interest t‘fe'!ge Support | o pocribers | SUPPOTt | guberibers | SUPPOrt ':gsab.'sd Support Amount | Total Support | Administrative | Total Expenses Balance Low High Comment

Year| Month companies > $24K) Rate fees) Subscribers Amount Voice Onl Amount wiBroadband Amount Subscribers
August 38,062,462 0.15% 57,443 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,444 60,170 514,853 300,848 541,526
September 37,830,915 0.15% 57,094 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,444 60,170 511,777 300,848 541,526
October 37,600,777 0.15% 56,746 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 508,211 300,991 541,669
November 37,372,039 0.15% 56,401 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 504,299 301,134 541,812
| [December 37,144,693 0.15% 56,058 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 500,045 301,277 541,955
[ January 36,918,729 0.15% 55,717 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 495,449 301,420 542,098
February 36,694,140 0.15% 55,378 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 490,515 301,563 542,241
March 36,470,917 0.15% 55,041 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 485,244 301,563 542,384
| April 36,249,053 0.15% 54,706 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 479,638 301,563 542,527
|May 36,028,538 0.15% 54,374 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 473,699 301,563 542,670
& |June 35,809,364 0.15% 54,043 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 467,429 301,563 542,813
& |July 35,591,524 0.15% 53,714 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 460,830 301,563 542,813
August 35,375,009 0.15% 53,387 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 453,905 301,563 542,813
September 35,159,811 0.15% 53,063 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,587 60,313 446,655 301,563 542,813
October 34,945,922 0.15% 52,740 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 438,938 301,708 542,958
November 34,733,334 0.15% 52,419 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 430,899 301,853 543,103
| [December 34,522,040 0.15% 52,100 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 422,541 301,998 543,248
[ January 34,312,031 0.15% 51,783 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 413,867 302,143 543,393
February 34,103,299 0.15% 51,468 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 404,877 302,288 543,538
March 33,895,837 0.15% 51,155 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 395,575 302,288 543,683
| April 33,689,638 0.15% 50,844 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 385,961 302,288 543,828
|May 33,484,692 0.15% 50,534 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 376,038 302,288 543,973
& |June 33,280,994 0.15% 50,227 3,169 2,321 18.75 848 14.75 306 24.00 51,726 8,732 60,458 365,808 302,288 544,118
& | July 33,078,534 0.15% 49,921 3,169 2,321 18.75 848 14.75 306 $24.00 51,726 8,732 60,458 355,272 302,288 544,118
August 32,877,307 0.15% 49,618 3,169 2,321 18.75 848 14.75 306 $24.00 51,726 8,732 60,458 344,432 302,288 544,118
September 32,677,303 0.15% 49,316 3,169 2,321 18.75 848 14.75 306 $24.00 51,726 8,732 60,458 333,290 302,288 544,118
October 32,478,516 0.15% 49,016 3,169 2,321 18.75 848 14.75 306 $24.00 51,726 8,732 60,458 321,849 302,288 544,118
November 32,280,938 0.15% 48,718 3,169 2,321 18.75 848 14.75 306 $24.00 51,726 8,732 60,458 310,109 302,288 544,118
December 32,084,563 0.15% 48,421 3,169 2,321 18.75 848 14.75 306 $24.00 51,726 8,732 60,458 298,073 302,288 544,118
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Projections:

Proposed MoUSF Lifeline Support Amount
Assessment Rate 1/1/2023
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Revenues Expenses Target Balance
NJR revenue Revenue - Lifeline Lifeline . Unadjusted
(actual is sum of all | 2SNt | ments + late | Interest ';)'fe".ze Support | o bccribers | SUPPOTt | gupeeribers | SUPPOrt ':L'“b.';d Support Amount | Total Support | Administrative | Total Expenses Balance Low High Comment
Year|Month companies > $24K) | Rat fees) S| | G Voice Only AmMOUNt ) \/groadband | AT Susciiel
January 0.10% 67,454 2,879 5759 6.50 372 6.50 41,646 31,154 72,800 2,354,536 269,992 612,860
February 0.10% 65,270 2,809 5,660 6.50 373 6.50 40,805 - 40,895 2,381,720 265,540 557,457
March 0.10% 64,041 3,463 5,554 6.50 381 6.50 39,865 - 39,865 2,400,149 238,440 518,034
April 0.10% 65,461 3,532 5,456 6.50 381 6.50 39,174 - 39,174 2,438,968 234,684 463,308
May 0.10% 63,498 3,852 5,387 6.50 372 6.50 38,364 | $ 17,234 55,508 2,450,712 248,332 445,523
g [une s 711485960 |_010% 62,523 3,849 5329 6.50 363 6.50 38,267 | $ - 38,267 2,494,561 213,799 438,444
& [suly 0.10% 67,686 4,145 5,227 6.50 362 6.50 37,901 | $ 17,175 55,076 2,496,231 227,979 426,554
August 0.10% 67,214 4,382 5,124 6.50 343 6.50 37,146 | $ - 37,146 2,518,478 225,260 420,770
September 0.10% 61,569 4,875 5,061 6.50 339 6.50 36,290 | $ - 36,290 2,562,716 222,376 415,110
October 0.10% 63,200 4,875 4977 6.50 338 6.50 35469 | $ 18,517 53,986 2,561,761 220,765 396,296
November 0.10% 54,980 4,938 4,910 6.50 340 6.50 35195 | $ - 35,195 2,605,280 217,693 390,596
| [December 0.10% 57,623 5279 4778 6.50 333 6.50 34383 [ 8 - 34,383 2,619,878 197,000 385,114
[ [anuary 010% [ s 65993 [ $ 5390 4,645 6.50 330 6.50 34,088 | $ 37,107 71,195 2,647,608 71,195 71,195
February 010% |5 50441 | 4,832 4,587 6.50 330 6.50 33391 | 8 - 33,301 2,650,949 104,586 104,586
March 010% | s 50,555 | 8 5,447 4,683 6.50 339 6.50 29,381 29,381 2,683,763 133,967 133,967
April 010% | s 63281 | $ 5288 4,646 6.50 330 6.50 31,437 31,437 2,728,118 165,404 165,404
May 010% |5 56,903 | § 5426 4,618 6.50 330 6.50 31,484 | $ 17,497 48,981 2,729,908 214,385 214,385
2 [ne s 641242670 |010% | 'S 56,247 | $ 4,976 4,560 6.50 327 6.50 31,479 31,479 2,758,652 174,669 245,864
& [auly 010% | s 60,893 | 5 4,979 4525 6.50 322 6.50 31,201 | $ 17,497 48,788 2,775,834 190,066 294,652
August 010% |5 55023 | § 4,654 4,481 6.50 319 6.50 29,772 29,772 2,804,650 190,457 324,424
September 010% | s 65434 | 5 4,465 4,390 6.50 314 6.50 30,965 30,965 2,857,256 189,985 | $ 355,389
October 010% | s 61,760 | § 4,118 4,343 6.50 315 6.50 29,990 | $ 18,887 48,877 2,875,572 189,881 333,071
November 010% |5 56,574 | § 3,671 4,182 6.50 301 6.50 29,315 29,315 2,887,487 187,717 328,995
| [December 010% |5 58,676 | § 3,812 3,769 6.50 297 6.50 28,351 28,351 2,931,778 167,280 | $ 327,965
[ [anuary 0.00% $ 59,006 | $ 3,795 3,777 3,012 16.75 765 14.75 298 $24.00 51,920 [ $ 23,569 75,489 2,944,674 212,997 ,017 | Assessment Suspended. Support
February 000% |8 4337|$ 3562 3575 2,758 16.75 807 14.75 292 $24.00 31,808 31,808 2,905,960 213,840 354,844
March 000% |8 678 | 5 10250 3,585 2,929 16.75 656 14.75 298 $24.00 42,101 | $ 14,000 56,101 2,851,796 221,064 379,466
April 000% |8 60 | s 351 3,636 3,052 16.75 584 14.75 299 $24.00 62,157 62,157 2,791,381 253,906 392,835
May 000% | S - s 286 3,668 3,047 16.75 621 14.75 300 $24.00 62,366 | $ 17,847 80,213 2,739,520 305,768 443,276
g [une s 504152045 | _000% | S - s 353 3677 3,034 16.75 643 14.75 301 $24.00 64,671 64,671 2,646,704 294,950 476,982
& [auly 000% | S - s 301 3,674 3,030 16.75 644 14.75 309 $24.00 63,793 | $ 14,469 78,262 2,582,494 341,404 506,367
August 0.00% [ § - Is 221 3,655 3,010 16.75 645 14.75 329 $24.00 64,305 64,305 2,512,293 349,608 541,357
September 0.00% [ § 240 [ $ 217 3611 2,987 16.75 624 14.75 285 $24.00 64,080 64,080 2,442,284 351,531 577,086
October 0.00% [ § 217§ 204 3,59 2,957 16.75 639 14.75 309 $24.00 63,957 63,957 2,400,836 335,275 565,554
November 0.00% |8 1,001 [ $ 179 3,503 2,943 16.75 650 14.75 307 $24.00 63412 | $ 19,265 82,677 2,297,140 353,281 616,423
| [December 0.00% [§ - 3582 2,922 16.75 660 14.75 307 $24.00 63,004 63,004 2,234,296 338,024 623,326
January (2021
R 0.00% |$ - 3548 2,900 $18.75 648 $14.75 301 $24.00| $ 63,167 $ 63,167 | $ 2194748 | $ 336,885 | $ 624336 [
s 1) nerease
February 0.00% |$ - 3524 2,876 $18.75 648 $14.75 303 $24.00 $ 65,400 | $ 38,041 | $ 103,441 | $ 2,090,000 | $ 376,246 | $ 647,564
March 0.00% |$ - 3525 2,864 $18.75 661 $14.75 305 $24.00 $ 67,428 $ 67,428 | $ 2000590 | $ 379,717 | $ 650,321
April 0.00% | § 53 34 3515 2,839 $18.75 676 $14.75 307 $24.00 $ 67,007 $ 67,007 | $ 1933573 [ $ 364,136 | $ 639,156
g [May $  552030,060 | 000% [$ 519§ 25 3484 2,786 $18.75 698 $14.75 306 $24.00 $ 67,048 | $ 18,204 | $ 85252 | § 1874472 [ $ 386,384 | $ 660,103 |eeersuns
& [June 0.00% |$ - Is 45 3,347 2,683 $18.75 664 $14.75 297 $24.00 $ 66,829 $ 66,829 | § 1,782,070 [ $ 390,047 [ $ 662,851
July 0.00% |$ - Is 74 3,300 2,614 $18.75 686 $14.75 347 $24.00 $ 66,250 $ 66,250 | $ 1715864 | $ 352856 | $ 665,145
August 0.00% |$ - Is 79 3,281 2,566 $18.75 715 $14.75 301 $24.00 $ 66,873 $ 66,873 | $ 1633862 | $ 352301 [ $ 649,340
September 0.00% |$ - Is 64 2,994 2,425 $18.75 569 $14.75 276 $24.00] § 100,495 $ 109,495 | $ 1593548 | $ 394,699 [ $ 695,831
October 0.00% | § 441 s 64 3175 2,484 $18.75 691 $14.75 292 $24.00 $ 77,619 | $ 18204 | $ 95823 | § 1459400 [$ 405270 | $ 728,488
November 0.00% |$ - Is 59 3223 2,467 $18.75 756 $14.75 297 $24.00 $ 59,189 | $ - Is 59,189 | § 1399844 [ $ 397,630 | $ 684,236
| [December 0.00% [§ - s 58 3,101 2,388 $18.75 803 $14.75 301 $24.00] $ 74,782 [ 3 - [s 74,782 | $ 1323013 [$ 406,162 [ $ 691,590
[ [January (2022
ol ofthese NIR | g 42,741,266 | 0.00% $18.75 $14.75 $24.00 $ 66,650 $ 405939 | § 691,143 [Viceonh icine suoportasnc
projected amounts increased due o FCC not
s 8512 895 106) $ - 55 3214 2,395 819 302 51,650 | $ 15,000 $ 1,288,048 elminating a planned
February 42,481,257 | 0.00% | $ - 47 2,782 2,152 18.7 630 $14.75 257 $24.00 66,454 | $ - Is 66,454 | $ 1,201,265 | $ 362,898 672,345
March 42,202,829 | 0.00% | $ - 50 3169 2,321 18.7 848 $14.75 306 $24.00 58,639 - I8 58,639 | § 1,163,992 325714 664,155
| April 41,965974 | 0.00% | $ - 45 3169 2,321 18.7 848 $14.75 306 $24.00 38,342 30,650 68,992 1,062,304 335,517 666,897
8 [May 41,710681 | 000% | $ - 3,169 2,321 18.7 848 $14.75 306 $24.00 51,726 7,304 59,030 1,003,274 310765 | $ 659,054
& [June 41456941 | 000% | $ - 3169 2,321 18.7 848 $14.75 306 $24.00 51,726 7,304 59,030 944,245 312,144 608,588
[July 41,204,744 | 0.00% | $ - 3,169 2,321 18.7 848 $14.75 306 $24.00 51,726 7,304 59,030 885,215 304,720 571,795
August 40,954,082 | 0.00% | $ - 3,169 2,321 18.7 848 $14.75 306 $24.00 51,726 7,304 59,030 826,186 305,110 571,635
September 40,704,945 | 0.00% | $ - 3,169 2,321 18.7 848 $14.75 306 $24.00 51,726 7,304 59,030 767,156 | $ 295148 555,883
October 40457323 | 0.00% | $ - 3,169 2,321 18.7 848 $14.75 306 $24.00 51,726 8,444 60,170 706,987 296,288 549,402 |assessment Rtnstted.
November 40,211,208 | 0.00% | $ - 3169 2,321 18.7 848 $14.75 306 $24.00 51,726 8,444 60,170 646,817 297,428 543,118
| [December 39,966.590 | 0.00% | $ - 3,169 2,321 $18.75 848 $14.75 306 $24.00 51,726 8,444 60,170 586,648 298,568 544,648
ssessment Reinstated.Fec
January $ 39723459 | 020% | $ - 3,169 2,321 $24.00 848 $14.75 306 $24.00| $ 63911 | $ 8444 | $ 72,35 | $ 514,293 | $ 311,893 | $ 548,011 |eiminate voice-ony support?
February 39,481,808 | 0.20% 79,447 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,444 72,355 521,385 325218 561,336
March 39,241,627 | 0.20% 78,964 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,444 72,355 527,994 337,403 574,661
| April 39,002,907 | 0.20% 78,483 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,444 72,355 534,122 349,589 587,987
o [May 38,765,640 | 0.20% 78,006 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,444 72,355 539,773 361,774 601,312
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Revenues Expenses Target Balance
NJR revenue Revenue - Lifeline Lifeline . Unadjusted
(actual is sum of all | ASSSSMeNt | o osments + late | Interest ';J'fe".';e Support | o pocribers | SUPPOTt | guberibers | SUPPOrt ':gsab.'sd Support Amount | Total Support | Administrative | Total Expenses Balance Low High Comment
Year|Month companies > s21) | RA% foeg) Subscribers | AMOUNt ) voieonly | A™™ | wiBroadband | AMOUM | Subscribers
g [dune 38520815 |  0.20% 77,531 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,444 72,355 544,950 361,774 614,637
[July 38,295426 |  0.20% 77,060 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,444 72,355 549,655 361,774 626,822
August 38,062,462 |  0.20% 76,591 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,444 72,355 553,891 361,774 639,008
September 37,830,915 | 0.20% 76,125 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,444 72,355 557,661 361,774 651,193
October 37,600,777 | 0.20% 75,662 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 560825 361,917 651,336
November 37,372,039 | 0.20% 75,202 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 563,529 362,060 651,479
| [December 37,144,693 | 0.20% 74,744 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 565,775 362,203 651,622
[ [anuary 36,918,729 | 0.20% 74,289 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 567,567 362,346 651,765
February 36,694,140 | 0.20% 73,837 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 568,907 362,489 651,908
March 36,470,917 | 0.20% 73,388 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 569,797 362,489 65
[ April 36,249,053 | 0.20% 72,942 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 570,241 362,489 65
[May 36,028,538 |  0.20% 72,498 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 570,242 362,489 652
S [June 35,809,364 |  0.20% 72,057 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 569,801 362,489 652,480
& [auly 35501524 | 0.20% 71,619 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 568,922 362,489 652,480
August 35,375,009 | 0.20% 71,183 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 567,607 362,489 652,480
September 35159811 |  0.20% 70,750 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,587 72,498 565,859 362,489 652,480
October’ 34,945922 | 0.20% 70,320 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,732 72,643 563,536 362,634 652,625
November 34,733,334 | 0.20% 69,802 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,732 72,643 560,785 362,779 652,770
| [December 34,522,040 | 0.20% 69,467 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,732 72,643 557,609 362,924 652,915
[ [sanuary 34,312,031 | 0.20% 69,044 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,732 72,643 554,011 363,069 653,060
February 34,103,299 | 0.20% 68,624 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,732 72,643 549,992 363,214 653,205
March 33,895,837 |  0.20% 68,207 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,732 72,643 545,556 363,214 653,350
[ April 33,689,638 |  0.20% 67,792 3,169 2,321 24.00 848 14.75 306 24.00 63,911 8,732 72,643 540,705 363,214 653,495
[May 33,484,602 | 0.20% 67,379 3,169 2,321 $24.00 848 14.75 306 $24.00 63,911 8,732 72,643 535,441 363,214 653,640
2 [June 33,280,994 | 0.20% 66,969 3,169 2,321 $24.00 848 14.75 306 $24.00 63,911 8,732 72,643 529,768 | $ 363,214 653,785
& [auly 33,078,534 | 0.20% 66,562 3,169 2,321 $24.00 848 14.75 306 $24.00 63,911 8,732 72,643 523,687 363,214 653,785
August 32,877,307 | 0.20% 66,157 3,169 2,321 $24.00 848 14.75 306 $24.00 63,911 8,732 72,643 517,201 363,214 653,785
September 32,677,303 | 0.20% 65,755 3,169 2,321 $24.00 848 14.75 306 $24.00 63,911 8,732 72,643 510,313 363,214 653,785
October’ 32478516 |  0.20% 65,355 3,169 2,321 $24.00 848 14.75 306 $24.00 63,911 8,732 72,643 503025 | $ 363,214 653,785
November 32,280,938 | 0.20% 64,957 3,169 2,321 $24.00 848 14.75 306 $24.00 63,911 8,732 72,643 495339 [ $ 363214 653,785
December 32,084,563 | 0.20% 64,562 3,169 2,321 $24.00 848 14.75 306 $24.00 63,911 8,732 72,643 487,259 363,214 653,785
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