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1 Year1 Year15 Year 16  Year 17 Year18 Year19 Year20 Year21 Year22 Year23 Year2d Year2

Year 4 Yaar § Yeard  Year 10

Revenua Requirgrments (3102.8) (10073} (114.8)  (1134)  (172.0) {(110.8)  (109.2) {3077} (1063}  (104.9) (1035 (1021}  (100.7) (98.3) (973) (S6.4) (95.0 (93.6) (92.2) {90.8) {89.4} {89.4) (89.4) (85.5) (79.5) {79.5) (T9.5)
Annual Production Cost Savings %356 345.8 356 35.6. 5.6 356 35.6 35,6 35,6 356 35.5 354 35.8 55 386 5.8 356 - 356 35.6 356 ‘356 35.6 35.6 35.6 356 56 35.6
Annusl Vanasie Production Cost — $25.0 243.0 25.0 250 25.0 25.0 25.0 250 250 250 25.0 25.0 25.0 25.0 25.0 25.0 ‘250 © 250 25.0 25.0 25.0 250 , 250 25.0 25.0 2549 254
Transmission savings (3} $0.4 37 04 0.4 a4 0.4 - o4 04 0.4 a4 0.4 2.4 0.4 0.4 a4 Y] o4 o4 - .4 0.4 0.4 0.4 0.4 0.4 0.4 04 - 84
: {$42.7)  (414.7) {52.8) (52.3} (50.9} 149.5) 48.1} 46.7) 145,35} 43.9) (42.4} (41.0) (39.8} (36.2) (36.8) (35.4) {340)  {328) (31.1) (29.7} [28.3) {28.3) (28.3) (24.4} {18.4) (18.4) (18.4) .

Capital and Fixed Cost $0.0 00 - 00 0o 0.0 0.0 0.0 0.0 0.0 0.0 0q 00 {5} 0.0 2.0 0,0 0.0 0.0 0.0 0.0 o.e 00 0g 0.0 0o 0.0 )
Margin on Energy .__.%00 - 0.0 0.0 00 0.0 1K) 0.9 %] 0.0 0.0 0.0 a.0 0.0 Q.0 2.0 0.0 0.n 0.0 0.0 Lo I 1 1| 0.0 0.0 0.0 0.0 6.0 0.0

500 Q.0 0.0 0.0 0.0 4.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0 0.9 0.0 0.0 0.0 [\ 0e 0D 0.0 0.0 0.0 0.0 0.0
Talal Cast $42.7) 3a) [53.8} (52.3) (50.8) {49.5} {48.1)  {46.7) (45.3) (43.9) (42.4) @1.0) (39.6} {38.2) (36.8) (35.4) (34.0) (32.8) (31.) 29.7) {28.3) {28.3) (28.3) 24.4) (184} (18.4) . (B4}

2

. Annyity Year 1 Year 2 Year 3 Year 6 Year7 Year & Year 9 Yaar 10 Year 11 ear 12  Year13d Year14 Year15 Year1§ Year1 Year 18 Year 4 Year20 Year21 Year22 Year24 Year2s
Revanue Requirements 30.0 0.0 0.0 0.0 o 2.0 ot oo 2.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Anpual Production Cost Savinns 300 0.0 0.0 00 o0 0.0 0.0 0.0 0.0 0.0 0.c 0.0 0.¢ 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 o T 00 0.8 0g 60
Annual Variabls Production Cost ___ $0.0 0.0 0.0 0.0 0.0 04 0,0 0.0 0.0 0.0 0.0 0.0 aq [ 09 8.0 8.0 0.u 0.0 0.0 0.0 0.0 0.0 af 00 0.0
$0.0 0.0 0.0 [T o0 2.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 04 0.0 0.0 0.0 0.0 0.0 c.0 [ 0.0 0.0 0.0 0.0 0.0
Capital and Fixed Cost [$46.8) (63.5) (60.8) {58.2) (55.8) (53.5) (51.3) (49.2) (47.1) {45} {43.0) 40.5) {38.8) (36.8) (4.7} {32.6) {30.8) (29.5} (28.4) 27.3} (26.2} (25.1) {24.0) {22.9) (21.8) (20.7)
Margin on Energy . 313 0.4 0.3 06 1.2 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7
(345.5) {63.4) (60.5) {57.6) (54 6) (51.7) {495)  (475)  (45.4) 423) (41.3) (232) (371} {351)  (330) (30.9) {28.3) 27.8) 28.T) 258} - (243) (233} . (22.3) 212) (20.3) (t9.0}
Tatal Cost 345) (634) | (B0.5) (78] GAB . BLI)  @BE  (475) 54l (aa) (13 (@aa  Gh . @sir . @ad] G098 @aa) (a8 @e.ny . (@258 . (285) (254 (229)  (21.2) (0.1} | {(19.0}

{1} Savings from anergy costs not allocated 1o UE (energy used by AEG/AEM and these costs altocated to AEG}
(2} Savings from the lower cost generation available after the transfer
{3} Savings related to Transmissian from teduced rate base and third party revenues
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'l‘élzl MNPV Savings NPV Savings

(a) )
Generation & Transmission 347 §i47
JOA Change S79.0  $2409
Total $93.7 32547

(a) 2002 market price assumptiens frorn Exhibit 5%
{h} Projected marke! prce assumptions from Exnioit 51
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