         STATE OF MISSOURI

 PUBLIC SERVICE COMMISSION

At a session of the Public Service Commission held at its office in Jefferson City on the 18th day of December, 2003.

Application of Union Electric Company d/b/a
)

AmerenUE for Approval of Changes to its
)

Tax Qualified Nuclear Decommissioning Trust
)
Case No. EO-2004-0177
Agreement and Investment Guidelines and
)

Notification of Change in Trust Fund’s Equity
)

Investment Manager



)

ORDER APPROVING APPLICATION 

On October 9, 2003, Union Electric Company d/b/a AmerenUE filed its application for approval of amendments to its nuclear decommissioning trust agreement and approval of changes to its investment guidelines.  AmerenUE also notified the Commission of a change in the equity investment manager.  These changes are in part necessary to comply with a recently issued Nuclear Regulatory Commission regulation, which requires the trust agreements of regulated companies such as AmerenUE to be in compliance by December 24, 2003.

Staff filed its memorandum and recommendation on December 10, in which it recommends that the Commission approve Ameren’s application.  In its memorandum, Staff states:

The Staff agrees with all of the Company's proposed changes and recommendations, and therefore recommends the Commission take the following actions in this case:

1.
Approve the proposed “Third Amended and Restated Tax Qualified Decommissioning Trust” agreement contingent upon the Company obtaining corresponding approval from the ICC.

2.
Approve the requested change in the investment guidelines contingent upon the Company obtaining corresponding approval from the ICC.

3.
Acknowledge the change in equity investment managers from Firstar Investment Research & Management Company, LLC (FIRMCO) to U.S. Bancorp Asset Management, Inc. (USB).

The Commission has reviewed the application, the supporting testimony, and the Staff filings, and will grant Ameren’s application.  

IT IS THEREFORE ORDERED:
1. That the application filed by Union Electric Company d/b/a AmerenUE on October 9, 2003, is approved, and the “Third Amended and Restated Tax Qualified Decommissioning Trust” agreement and the requested change in the investment guidelines are approved.

2. That the approval in the preceding paragraph shall be effective upon the Company obtaining corresponding approval from the Illinois Commerce Commission.

3. That the change in equity investment managers from Firstar Investment Research & Management Company, LLC to U.S. Bancorp Asset Management, Inc. is acknowledged.

4. That this order shall become effective on December 24, 2003.

BY THE COMMISSION

Dale Hardy Roberts

Secretary/Chief Regulatory Law Judge
( S E A L )

Gaw, Ch., Murray, Forbis and Clayton, CC., concur

Mills, Deputy Chief Regulatory Law Judge
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