RESOLUTION NO. 19-003

A RESOLUTION OF THE ARBORS OF ROCKWOOD
COMMUNITY IMPROVEMENT DISTRICT APPROVING THE
ASSESSMENT ROLL FOR 2019 FOR THE SPECIAL
ASSESSMENT AUTHORIZED BY RESOLUTION NO. 17-005;
AND AUTHORIZING CERTAIN ACTIONS IN CONNECTION
THEREWITH

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 67.1571
of the Revised Statutes of Missouri, as amended (the “CID Act ”), The Arbors of Rockwood Community
Improvement District (the “District”) was formed by Ordinance No. 2394 (the “Ordinance”) adopted on
October 18, 2017 by the City of Eureka, Missouri (the “City”) for the purpose of undertaking certain
improvements within the boundaries of the District (the “CID Project”); and

WHEREAS, pursuant to the Ordinance and Section 67.1521 of the CID Act, the Board of
Directors of the District adopted Resolution No. 17-005 (the “Special Assessment Resolution™), levying
a special assessment (the “Special Assessment”) against real property within the boundaries of the
District and providing a procedure for the levy and collection of the Special Assessment, which Special
Assessment shall terminate no later than October 18, 2048; and

WHEREAS, the City, the District and Brewster Road, LLC (the “Developer”) entered into a
Development Agreement (the “Development Agreement”) dated as of February 22, 2017 to provide the
process by which the District will use the revenues from the Special Assessment to reimburse the
Developer for certain costs related to the CID Project, to provide for the payment of Operating Costs (as
defined in the Development Agreement) and to provide assurances to the City regarding the
implementation of the CID Project; and

WHEREAS, pursuant to the Special Assessment Resolution, the District set forth the following
four (4) classes of real property within the District for the purpose of the Special Assessment, which
classes will be distinguished by the width of each dwelling unit constructed on the residential tax parcels
located within the District, and shall be conclusively established by measuring the original front building
line footings as of the first day after construction of the dwelling unit is completed, the width of each
dwelling unit to be measured by the Developer (or its authorized representative) and written notice of the
width to be provided to the District:

a. The “Villas™ class shall consist of all tax parcels within the proposed District that have a
dwelling unit with a structure width ranging from 0 - 35.99 feet (the “Villas Class”);

b. The “Baysides” class shall consist of all tax parcels within the proposed District that have
a dwelling unit with a structure width ranging from 36.00 - 45.99 feet (the “Bayside Class™);

c. The “Oakwoods” class shall consist of all tax parcels within the proposed District that
have a dwelling unit with a structure width ranging from 46.00 - 51.99 feet (the “Oakwood Class”); and

d. The “Timberwoods™ class shall consists of all tax parcels within the District that have a
dwelling unit with a structure width of 52.00 feet or larger (the “Timberwood Class”, along with the
Villas Class, the Bayside Class, and the Oakwood Class, each individually, a “Class”, and, collectively,
the “Classes”); and



WHEREAS, pursuant to the Special Assessment Resolution, the method of imposing such
Special Assessment on each residential tax parcel shall be based upon the determination of (i) the type of
Class for such residential tax parcel and (ii) the initial issuance of an occupancy permit after completion
of a dwelling unit (or equivalent documentation indicating a dwelling unit is ready for occupancy) on
such residential tax parcel (the “Initial Certificate of Occupancy”); and

WHEREAS, during each calendar year that the Special Assessment is in effect, any residential
tax parcel having been issued an Initial Certificate of Occupancy prior to June 30 of such calendar year
shall be assessed the annual rate of Special Assessment as given below

Class Prior to issuance of Initial After issuance of Initial
Certificate of Occupancy Certificate of Occupancy

Villas Class 50 $500

Bayside Class 50 $600

Qakwood Class 50 §700

Timberwood Class $0 $800

and the annual Special Assessment roll (the “Annual Assessment Roll”) shall be provided by the District
to the St. Louis County Collector of Revenue on or before July 31 of each year with payment of the
annual Special Assessment due and payable on or before December 31 of each year; and

WHEREAS, the District desires to approve the Annual Assessment Roll in substantially the
form as set forth as Exhibit A, attached hereto and incorporated herein by reference.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
ARBORS OF ROCKWOOD COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:

Section 1. Approval of Annual Assessment Roll. The Board of Directors hereby approves
the Annual Assessment Roll as set forth in Exhibit A, attached hereto and incorporated herein by
reference, and further authorizes the District Administrator to supplement the Annual Assessment Roll
prior to June 30, 2019 to the extent an Initial Certificate of Occupancy is issued for any additional
residential tax parcel.

Section 2. District to Forward Annual Assessment Roll to the St. Louis County
Collector of Revenue. The District’s Administrator or Treasurer shall send a copy of the Annual
Assessment Roll, as supplemented, to the St. Louis County Collector of Revenue for certification on or
before July 31.

Section 3. Execution of Resolution. The Chair of the Board of Directors of the District is
hereby authorized and directed to execute this Resolution for an on behalf of and as the act and deed of
the District. The Secretary or the Assistant Secretary of the District is hereby authorized and directed to
attest to the Resolution.

Section 4. Further Authority. All actions heretofore taken by the authorized
representatives, agents and employees of the District in connection with the transaction contemplated by
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this Resolution are hereby ratified and confirmed, and the District shall, and the representatives, agents
and employees of the District are hereby authorized and directed to, take such further action, and execute
and deliver such other documents and instruments as may be necessary or desirable to carry out and
comply with the intent of this Resolution, and to carry out, comply with and perform the duties of the
District with respect to the Resolution.

Section 5. Severability. The sections, paragraphs, sentences, clauses and phrases of this
Resolution shall be severable. In the event that any such section, paragraph, sentence, clause or phrase of
this Resolution is found by a court of competent jurisdiction to be invalid, the remaining portions of this
Resolution are valid, unless the court finds the valid portions of this Resolution are so essential to and
inseparably connected with and dependent upon the void portion that it cannot be presumed that the
District has enacted the valid portions without the void ones, or unless the court finds that the valid
portions, standing alone, are incomplete and are incapable of being executed in accordance with the
legislative intent.

Section 6. Governing Law. This Resolution shall be governed exclusively by and
construed in accordance with the applicable laws of the State of Missouri.

Section 7. Effective Date. This Resolution shall take effect and be in full force upon its
passage by the District’s Board of Directors.

Passed this 6" day of June, 2019.

I, the undersigned, Chair of The Arbors of Rockwood Community Improvement District, hereby certify
that the foregoing Resolution was duly adopted by the Board of Directors of the District at a meeting
held, after proper notice, on June 6, 2019.

o5 0F Rogg b, THE ARBORS OF ROCKWOOD
*:;?0 %, COMMUNITY IMPROVEMENT DISTRICT
o o
g ATATE OF MIRSOLIRY %
(7 w ﬁhaxr ‘Board of DlreCtW
grP‘:"".&r,:& \mé‘g‘\’

WITNESS my hand and official seal this 6" day of June, 2019.

ATTEST:
ey

e

Secretary, Board of Directors




EXHIBIT A

ANNUAL ASSESSMENT ROLL

(Attached hereto.)
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