BEFORE THE PUBLIC SERVICE COMMISSION
OF THE STATE OF MISSOURI

In the Matter of Spire Missouri Inc. d/b/a Spire’s
Request for Authority to Implement a General

)
)
Rate Increase for Natural Gas Service Provided ) File No. GR-2025-0107
In the Company’s Missouri Service Areas )

RESPONSE TO OFFICE OF THE PUBLIC COUNSEL
DATA REQUEST(S) 3000-3005

Spire Missouri Inc. (“Spire”) received data request(s) 3000-3005 from the Office of the
Public Counsel on March 11, 2025, and submitted a response on March 29, 2005. Spire provides

the following supplemental response to data request 3002 as follows. For convenience, Spire

includes each data request followed by Spire’s response.
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DR 3002
Please provide all equity analysts’ research reports published on Spire Inc. since May 1, 2022.

Supplemental response:

Spire has contacted the following equity analysts for permission to provide their reports to the
Office of Public Counsel in response to this data request. Below, in the chart are their responses.
The reports for the analysts that did provide permission will be provided separately through
Kiteworks and are confidential under 20 CSR 4240-2.135(2)(A)3 and 5. Note that UBS has asked
a disclaimer be included with their reports. That disclaimer is provided below the chart.

EQUITY ANALYST PERMISSION
Sarah Akers, Wells Fargo NO

Rich Sunderland, JP Morgan NO

Shar Pourezza, Guggenheim YES

Gabe Moreen, Mizuho YES

Ross Fowler, Bank of America NO

Michael Gaugler, Janney NO RESPONSE
Montgomery

Bill Appicelli, UBS YES, with disclaimer provided

Steve  D’Ambrisi, Ladenburg NO (provided verbal response)
Thalman

Selman Akyol, Stifel NO RESPONSE

David Arcaro, Morgan Stanley YES

UBS DISCLAIMER:
You have the approval to use the reports, with the understanding of the below disclaimer:

“Pursuant to this email UBS AG or its affiliate which published the UBS Material ("UBS") grants
Spire Energy ("User") a royalty free, non-exclusive and non-transferable license to use the
material referenced below (the "UBS Material") solely for the purpose of: (i) sharing this with the
Missouri Office of Public Counsel to whom it will be provided on a confidential basis and with no
general public access; and (ii) permitting the Missouri Office of Public Counsel to refer to de
minimis portions of the UBS Material in an internal transcript, so long as such transcript is kept
confidential and not disclosed publicly (the “Purpose”). For the avoidance of doubt UBS has no
involvement or opinion on the Purpose. User acknowledges ownership by UBS of all intellectual
property and proprietary rights in the UBS Material, whether registered or unregistered, legal or
beneficial. User also agrees to display the following copyright notice indicating that UBS is the
owner of the copyright in the UBS Material, "Source: UBS Research —“Turning the Corner —
Initiate at Buy 4/12/24”; Gas Utility Preview and Feedback 4/30/24,; Focusing on MO 11/21/24;
Tough Start 2/5/25; Weather Drives EPS Miss 5/1/24; Staff Testimony Filed in MO Gas Rate Case
4/23/25; © 2024© 2025 UBS. All rights reserved. Reproduced with permission. May not be
forwarded or otherwise distributed.” UBS EXPRESSLY EXCLUDES ANY AND ALL
WARRANTIES OF ANY KIND WITH RESPECT TO THE UBS MATERIAL. THDNBSVA TERIAL?



IS LICENSED "AS IS" AND "AS AVAILABLE" WITHOUT REPRESENTATIONS OR
WARRANTIES OF ANY KIND (INCLUDING, WITHOUT LIMITATION, IMPLIED
WARRANTIES OF TITLE, ACCURACY OR FITNESS FOR A PARTICULAR PURPOSE) AND
USER ASSUMES THE ENTIRE AND SOLE RISK OF ITS USE AND RELIANCE THEREON.
USER WILL HOLD UBS HARMLESS ON DEMAND FROM ANY ACTUAL OR THREATENED
LIABILITY WHICH MAY ARISE FROM USER'S USE OF THE UBS MATERIAL. User is not
permitted to assign, sublicense, transfer or otherwise dispose of all or any of its rights or
obligations under this email. Use of the UBS Material will constitute acceptance of the terms of
this email. The disclaimer and other terms applicable to the UBS Material as set out therein
continue to apply save as varied by this email solely in order to fulfil the Purpose”.
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