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SECURITIZED UTILITY TARIFF RIDER 
Schedule SUR 

SECURITIZED REVENUE REQUIREMENT AND SUR RATE 

These rates shall apply to the Billing Months on and after January 2026. 

These rates shall apply to the Billing Months on and after January 2025 through December 2025. 

These rates shall apply to the Billing Months April 2024 through December 2024. 

1 Principal and Interest $32,302,596

2 Prior Securitized Revenue Requirement True-Up Amount + ($2,327,716)

3 Other Financing Costs + $540,000

4 Total Securitized Revenue Requirement = $30,514,880

5 Forecasted Sales at Generation Level (SRP) for January 2026 - December 2026 ÷ 9,399,976,473

6 SUR Rate = $0.00325

Loss Adjusted SUR Rates
7 Secondary (SUR Rate x VAFSec  1.0766) per kWh = $0.00350
8 Primary (SUR Rate x VAFPrim 1.0503) per kWh = $0.00341
9 Substation (SUR Rate x VAFSub 1.0388) per kWh = $0.00338

10 Transmission (SUR Rate x VAFTrans 1.0300) per kWh = $0.00335

1 Principal and Interest $32,315,397

2 Prior Securitized Revenue Requirement True-Up Amount + ($2,055,459)

3 Other Financing Costs + $540,000

4 Total Securitized Revenue Requirement = $30,799,938

5 Forecasted Sales at Generation Level (SRP) for January 2025 - December 2025 ÷ 9,087,623,330

6 SUR Rate = $0.00339

Loss Adjusted SUR Rates
7 Secondary (SUR Rate x VAFSec  1.0766) per kWh = $0.00365
8 Primary (SUR Rate x VAFPrim 1.0503) per kWh = $0.00356
9 Substation (SUR Rate x VAFSub 1.0388) per kWh = $0.00352

10 Transmission (SUR Rate x VAFTrans 1.0300) per kWh = $0.00349
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1 Principal and Interest $24,572,060

2 Prior Securitized Revenue Requirement True-Up Amount + $0

3 Other Financing Costs + $417,000

4 Total Securitized Revenue Requirement = $24,989,060

5 Forecasted Sales at Generation Level (SRP) for April 2024 - October 2024 ÷ 5,063,002,764

6 SUR Rate = $0.00494

Loss Adjusted SUR Rates
7 Secondary (SUR Rate x VAFSec  1.0766) per kWh = $0.00532
8 Primary (SUR Rate x VAFPrim 1.0503) per kWh = $0.00519
9 Substation (SUR Rate x VAFSub 1.0388) per kWh = $0.00513

10 Transmission (SUR Rate x VAFTrans 1.0300) per kWh = $0.00509


