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Return on Equity Reconciliation between WLB-ES2 and Surveillance

FILED
October 22, 2012
June 2012 Data Center

Missouri Public

Surveillance ROE of 10.53% does not include the Taum Sauk write-off and is
not weather-normalized.

WLB-ES2 ROE of 8.85% includes the Taum Sauk write-off and is not
weather-normalized.

WLB S2- Not Weather

Normalized
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