FILED
May 17, 2018
. Data Center
Missouri Public
Service Commission

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

YEAR 1 2 3 4 5 6 7 8 9 10 11
WIND PROJECT INVESTMENT 700 $ 700 § 700 $ 700 § 700 $ 700 $ 700 $ 700 $ 700 $ 700 $ 700 $ 700
Accumulated Depreciation 5.825 29.125 52.425 75.725 99.025 122.325 145.625 168.925 192.225 215.525 238.825 262.125
Rate Base S 694 S 642 $ 624 § 601 S 578 § 554 $ 531 §$ 508 §$ 484 $ 461 § 438
Equity % 51% 51% 51% 51% 51% 51% 51% 51% 51% 51% 51%
Equity $ 35403 $ 32729 $ 31838 $ 30650 $ 29461 $ 28273 $ 270.85 $ 258.97 $ 247.08 $ 23520 $ 223.32
ROE 9.75% $ 3452 $§ 3191 $ 3104 & 2988 S§ 2872 § 2757 $ 2641 $ 2525 $ 2409 $ 2293 $ 2177
Income tax $ 1616 $§ 1650 $ 1683 $ 1716 $ 1751 $ 1787 § 1822 § 1857 $ 1894 $ 19.34 $ 19.34
Empire's PTC's $ (090)$ (090) $ (L00) $ (L0O) $  (L0O) $  (1.00) $ (1.00) $ (LOO) §  (1L10) & (23.60) & -
Interest 5.33% $ 1813 $§ 1676 $ 1630 $ 1570 $ 1509 $ 1448 S 1387 S 1326 $ 1265 $ 1204 $ 1144
Depreciation $ 2330 $ 2330 $§ 2330 $ 2330 $§ 2330 § 2330 $ 2330 $ 2330 $§ 2330 $ 2330 $ 23.30
Revenue Requirement $ 9121 $ 8757 $ 8648 $ 8504 $ 8362 S 8221 S 8080 S 7938 $ 7788 $ 54.02 S 75.85
Less EBITDA $ (3250) $ (35.70) $ (39.00) $ (39.90) $ (40.90) $ (42.10) $ (43.40) $ (44.60) S (45.90) $ (20.80) $ (47.23)
Less Contributions from TE $ (22.60) $ (22.60) S (23.60) $ (23.60) $ (24.50) $ (24.50) 5 (25.50) S (25.50) $  (26.40) $ -
Add back the Hedging costs L3 1.50 $ 150 $ 1.60 $ 160 $ 160 $ 1.70 S 170 § 170 § 1.80 $ .80 $ -
Add back Distribution to the TE S 1.00 § 2520 § 2590 $§ 2670 $§ 2740 S  18.80

Net Revenue Requirement $ 3761 $ 3077 $§ 2548 $ 2314 $ 2082 $ 4251 $ 3950 $ 3768 $ 3478 $ 5382 $ 28.62
ASBURY
Asbury & Disposal S 212§+ 21200 $ 21200 $ 21200 $ 21200 $ 212.00 $ 212.00 $ 212.00 $ 21200 $ 21200 S 212.00 $ 212.00
Accumulated Depreciation 4,713 11.78 18.85 25.91 32.98 40.05 47.12 54,18 61.25 68.32 75.38 82.45
Rate Base s 207 § 20022 $ 19315 $ 18609 $§ 17902 $§ 17195 S 16489 $ 15782 $ 150.75 $ 14368 $ 136.62 $ 129.55
Equity 51 % $ 10211 $ 9851 $ 9490 S 9130 $§ 8770 § 84.09 $ 8049 $ 7688 $ 73.28 § 69.67 $ 66.07
ROE 9.75% S 8.96 $ 960 $ 925 § 850 $ 855 § 820 § 7.85 § 7.50 $ 7.14 § 679 $ 6.44
Tax Requirement $ 253 '$ 244 S 235 § 226 $ 218 § 209 S 200 $ 191 § 1.82 $ 173 § 164
Interest 5.33% $ 523 3 5.04 § 486 $ 468 S 449 § 431 § 412 § 3.94 § 375 § 357 § 3.38
Amortization 7.07 $ 7.07 $ 7.07 § 7.07 § 7.07 & 7.07 § 707 § 7.07 § 7.07 $ 7.07 $ 7.07 § 7.07
Asbury Revenue Requirement $ 2479 $ 2416 $ 2353 $§ 2291 $ 2228 $§ 2166 $ 2103 $§ 2041 $ 1978 $§ 1916 S 18.53
Revenue Shortfall $ 6239 $ 5493 $ 4901 $ 4605 S 4311 $ 6417 $ 6053 S 5809 $ 5457 $ 7297 $ 47.15
Income tax figures on line 9 are derived from Empire presentations EXHIBIT JSR-R-2 CORRECTED

Tax requirements for Asbury is ROE * .25442 (State and federal tax combined)
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ASBURY

Asbury & Disposal S
Accumulated Depreciation

Rate Base S
Equity 51 %

ROE 9.75%

Tax Requirement

Interest 5.33%

Amortization
Asbury Revenue Requirement

Total cost to the Empire's ratepayers

ABANDONED ASBURY'S TOTAL COST OVER THE 30 YEAR LIFE OF THE PROJECT

2020 2021 2022 2023 2024 2025 2026

212§ 21200 $§ 212,00 $§ 21200 $ 21200 S 21200 & 21200 $ 212.00
4,713 11.78 18.85 25.91 32.98 40.05 47.12 54.18
207 $ 20022 $ 19315 S 18609 $ 179.02 $ 17195 $ 16483 $ 157.82
$ 10211 $ 9851 § 9490 S 9130 $§ 8770 §  84.09 $§  80.49

S 996 § 9.60 $ 925 $ 890 $ 855 $ 820 $ 7.85

$ 253 § 244§ 235 S 226 S 218 § 209 S 2.00

$ 523 § 504 $ 486 $ 468 $ 449 $ 431 $ 412
7.07 $ 7.07 § 707 $ 7.07 $ 7.07 $ 707 § 7.07 $ 7.07
$ 2479 $ 2416 $ 2353 $ 2291 $ 2228 $ 2166 $ 2103

$460.14

EXHIBIT JSR-R-3 CORRECTED



2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048
§ 21200 $ 21200 $§ 21200 S 21200 $ 21200 $ 212,00 $ 21200 $ 21200 $ 212.00 $ 21200 $ 21200
138.99 146.05 153.12 160.18 167.25 174.32 181.39 188.46 195.52 202.59 209.66

$§ 7301 & 6595 $ 5888 S 5181 & 4475 $ 3768 $§ 3061 S 2354 $ 1648 $ 941 $ 2.34
$§ 3724 $ 3363 § 3003 $ 2642 $ 2282 & 1922 § 1561 S 1201 S 840 S 480 $ 1.20
$ 363 S 328 § 293 S 258 § 222 S 1.87 S 152 $ 117 $ 082 $ 0.47 S 0.12
S 092 S 0.83 $ 074 $ 0.66 $ 057 § 0.48 S 039 S 030 S 021 § 012 § 0.03
S 1.91 $ 1.72 § 154 § 1.35 $ 117 $ 0.98 § 0.80 $ 061 $ 043 § 025 S 0.06
S 707 § 7.07 & 7.07 § 7.07 § 7.07 & 7.07 § 7.07 § 7.07 $ 7.07 $ 7.07 & 2.34
$ 1353 $§ 1290 $ 1228 § 1165 S 1103 $ 1040 S 978 $ 915 § 853 § 790 $ 2.55
$ 460.14





