
BEFORE THE MISSOURI PUBLIC SERVICE COMMISSION 

In the Matter of the Joint Application ) 
ofEntergy Arkansas, Inc., Mid South ) 
TransCo LLC, Transmission Company ) 
Arkansas, LLC and ITC Midsouth LLC ) File No. E0-2013-0396 
for Approval ofTransfer of Assets and ) 
Certificate of Convenience and Necessity, ) 
and Merger and, in connection therewith, ) 
Certain Other Related Transactions ) 

EXHIBIT CMB - 7 A 

ITC 2011 Annual Report to Shareholders 



I 

I -

IIIIHiltll! l 

' 
DRIVING CHAI\IGE ~ 

'\ 

\. ~.~ll~lll~ll~ll·~··~~------

. . \ ~ 0 ::.::>= '~~.-~-- ' V ': K 1 h,J l- !:: ,... r •. : n.!:.>U' T'\ ... .... 





·-' 

20_11_ Fina_fl~ial Highl~_ghts 

OPERATING RESULTS (m millions except dw•de11ds pe: s.t1are1 

Ooera!1n~ RevenLes 

".!e; li'CCffiS 

8Jeraiin: Eatn1rgs· 

~ash Flows ftnm t;peratlens 

lr.vestmenrs in Dropelly, P12r.; & EqLi,:Jmer:' 

)IVIdends Paid Per Share 

EARNINGS PER SHARE 

Bt.sic. Earnings Per Share 

Dilu:ed Earmr.gs Pe• Share 

Ooera:1ng Jilutec :.arnin;;ls Per Srare' 

BALANCE SHEET (:nmillions; 

:Jroper ,y, P1c:r., & E:ou1prnsn. (:'.!::L. of Deprwauc'i) 

Total Asse;s 

T01al Deb. 

Total E.q:..:1t~ 

• !:1. 

2!l1i 

$ 757 

72 

'7 .. 

381 

633 

-; .375 

$ 3.36 

3 3" 

3.35 

$ 3,.: :(1 

4.823 

2.645 
• ro;~ 
,,L~:: 

2010 2009 
' 

s 697 £ 62' 

·-46 13. 

~<:€ 12 

-423 26& 
,a~<; 
.:J~ 352 

.. 3i(j ' .. 250 

$ 2.89 s 2.62 

2 84 2.5E 

2.8<1 2.58 

s: 872 $2.542 

4 308 4,030 

2 4S7 2.42.!. 

• 1 ~ 7 .. ,.., .. ,.. 
,VIC. 

Three-Year Results 
--...,..~..,._---........ -------.--------·-----......,...,... 

OPERATING DILUTED EARNINGS PER SHARP 

C'•, ------" 

NET PROPERTY, PLANT & EQUIPMENT tmmilllons) -

____ _,/,....__ ___ S2.8( 
2010 

-

___ __ / _ _ __ S3.35 

2011 
----- ::: .. :-.4: 

-----S2.1l72 2010 ______ _, 

~----- $3,416 DIVID ENDS PER SHARE 
2011 - ------" 

------- $1.310 2010 ______ _, 

2011 -
_____ _ ,----- $1.375 

CD 



To Our Shareholders 
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2('11 vVhi!~ !hi~ pefiormancE IS r:uSiliV:lry II!Oa~:e.-; h~ tl1r. 

r:lvr~str:le;;,, Wf hav"' marJe 1n ott: nansmJSSICil sy:.r::,n!' Jve! :i'e 
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Driving Change: 

Entergy to merge its transmission business into lTC 

• ITC7icJnsm,sStCHJ 

~ METC 

rrcM.....,., 
[ lTC CJUI Ploon> 

Entaro lr~~~ 
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- KCTA PIOj«t 

- !\anus V-Pian 

- tw,co to 'Val han! 

J 

~ 

Strategically 
compelling 

Value 
enhancing 
to stand-
alone plan 

Maintains 
credit 
quality 

MERGER BENE:FI TS 

• S,'Sl:JfTI wi.h ICeil~if.ev neec ·ar :c:r.;t~l 
uwes:ment~ 

:..a·~, foutpr:"l enr~~:?s c!':vt..c·• .. len• niJtfwrr . ir?l,-;1\'rr llion.::l tc size :-.1!' ::;, 1:, 

• !m1rer'1L..:el1' <;.1c S!.ISW•nabll' ·:;:•u-. acc.r~tl s tw 
.TC sr.arenoloers 

• rn::re....:~~ f!ax;~·ii,;y 111 ca•w:: 1ulo::m.:·r:: c.•1c. 
e::::Jan:JS growtn a'OSpe::ts 

• Crec!r·-~~I~Iit·.· ent:Jn:.:~~ tnroth 1M LJrao r:: 
tltv~ sift~~ot.Dr ~ru, m~,.ta.:'l~r st.~''! 

' vfe~.·: ,.,~,. :~ i1 :·n;r.· i~ st~r :..\.· - ·- l 



Driving investment in operational excellence 

rTC £ r.p<;ra.'n~ var:. llc~s arh rcoteCiui sat~tv ~nd 'elir.u:ht·,. - l i"C 

pillars <A sxctJIIP.I tr.e il the ·u~· not:t:rcr o. out <~ ansrn,ssror • -onlv fllOtle. 

:-}·S:!-',11 t:·~r1cr"".~ .. UlWl:l•,\r aru op~~ t1~ • 1r··~ lhir:.1C:CP tF·t., 

, .,•te~,;:·. cfr;:;· •o. .t'r.tc: nn li'::lt·"mnc : altiliJo' J • eHr;r·'~; .. ,e~t 

transm1ssrc~ Qtrc11r. :ree: .r.e nt-ccs r,l the ct·storner~ "''~serve 

ll·~ w ... ?.sts Jr lranSiTII~srcr rniras!ll··~:t.Ore tc 

• ·np, cv~ S>'~ em reliaorlr1y 

• :.xra 1n r.c:ess tC e·.e, 'JV ;r.r:: .;e:.s 

• Lower the nve;all co~-('' ceilvoorell ~nerg~ 

• t\II<M' r,ew ye'ler?trn(; resGto;•:es ir •. :~1r> 'cornec· Hi li:E. powe g~rc 

• SuJport rannnal erergy rncte!Je:io.::r.:;e and sc:-untv 

We rracK ou1 ope1atwai 'Jertcnnan:;~ atr.r.QStdE: 1'':111~\r ,' D"<W :nrol'gr 

pc lic;pa·ron rr tl:c anr:ual ::GS St:nc~.mafl<rrll Stuch The ~s, r.:-r.e:'. 

5 :u~· sho~·,ac: tloat G!!; ;,1:crigan s;,hsi[Jialle:- rar:k'lrJ wi:rur t~e tor 1f. 

oercem o' oes1 perrormer. w1:h res'lecll<; sus~arncr. c . .Jtages 

'Nr ;,1:; P\'. ;r.~ , -...,~ ,.r.~· , .. r-.. ,•~ ~~<Pt. • ~· ~, , •• H''lii: .f ··•·· 

reSliXeJOr a: fTC lvlJcwest m 2Ul' ·vrtlr tnt 't:wts: ::t.staln::::J nutage~ 

re-:mded ~trrc v;e r.ave :.;wnf!'J tr.~ >vstem l; cndrn~ :late: sr.u~ tha: 

tne lr~.gPr we ""'r. a ~,'Stsr.: tne bane· r:s per ;or mane~ 

LJl! r;c;;J:la lfl'·<:.>tn'"r;' (!IIC o1 ic'h,rllco l~t ~.Jc;m: :l'IV,O (~IS SOl(' 

pe;;orcliir~f. -:-ns g.;:;J~ ai n;T. sn:11Vs irall7(, ~~west~:? · mer.- r­

ilrEN<:nttvo; nii•r;ena~':t tn::n ;- rt)aCJ\·e rna•ntenC!r,c~ ezsrcall> •'£ 

c:nd rellabrlliv arc s:.:'~po-.s ov operauoPal er.teltf!r.~.~ OD!f::Ctives 



PREVENTIVE VS. REACTIVE 
MAINTENANCE 
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INTERCONNECTIONS 

Wne:he~ the m:lusuv rel1es rorc on nuclear. :oa . 

renev1aD1es O' ot1er ener~y sources, c: rc:Jus! 

TransmiSSIOn gnc ma~ m:egr<.ces tr.ese resources e: 

0 



SHAPING THE FUTURE OF TRANSMISSION 

I. ,!;)sec" ~-.·elcr. . ::;;;;!lr-Ti:tl .. Pres:der.( ?.~!C c~c· let:itiC.' ~]c,r~ ·~=2 011tWl S"3!f' .. i~::u:>e of 

l+;;p!ill>r.r..atives Su:xcn11:11<le<> cr' !:nP1gv 2.n:i Powet Iii Ocrot21 O'' me 1mparta:1ce 0i irwestlng 1n 

hans,niS!iiOil 101 t:ul nail0'l s ene1gy iutui~ fvi1 Welch d~;railecl tr.E> ileeo w 5e: a :1ea1 na.h t(J t:ner~y 

:= Larnerr,r• 3taadi' hecuhvl' ','F <-·ld Ci'·O. acpea,8d cr =o~ BL-so~ss r •et•,,ori; !fi Jdv anud <: let:n;d llt:ai 
wav,·. to :JIS~t:ss :nc. ,,~:reasu1g dcr.ta;-ds c-:1 r;u~ Pat.cr's electnr. gnd i3r hreadv ll:gh::\!h:ed rh~ r:n1c1al 

IG)t' lcgtClilai trensnHS~•·;a SVS!~'f1S 018',' iii al!v\'llllQ Lt~.\'ver IC: 1T~.Wf: r'l\olf~ rleei\' ?.<.roSS rl?.f'<8lS to er.~llf!' 

:, jOn ,JirJPif{. E'ecu:~;tl v:J ar·d r,;:;G was 1r.:er:1ev¥ed 1r .July 2~iu: tne; 3.10ii'~ ':'lvwer ;.on~ ar :· ,;:; a~; lily 

tc; na• 11: tn~ ~ress n: ;he surnMe' r1ea. wavf. Mr ~~n·•,n~ t::i:p'alner' :1181 :rer:smrssrw o:Jt~rator• likf' 

~fC 1r,•.,s: II• ann r..alm<Jrn tr~r; svstems te rar.ole t11ese .v~·~s c! eve •. tL ~.·. 1 JI;-JUili:'s r:m:n,t~n'~ w!'re 
iec,u·e::lrn ao i\S!>OCiC.ied Pr:J~::. an:cre HlC iim~ Mi:!~az·ct 
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FACILITATING DIALOGUE ON 
REGIONAL TRANSMISSION 

:TC orcmotes re~11cna1 .r<.rsniSSIO~ ptann:n~ . and He 1r:vo1ve 
faderal and sic.~e regulators. custo.ners. Lll:,tJes 

ar.d ot"e· Sk:'<:3nolders •n ;he o·oces~ 

llc p!annm~ pro::es~ IS rou.ild througr re~ronal ;rc.nsmiSS;on 

organil2!ions (RTOs) -1r our case ine '.lluwes! lnoepsndern 
lran~missoc System Operc:or (~ ,$8) and !he Scuthwes Pov1er 
Pc:>! (S;,P;. This blings 'ur:hsr trc:ns:;arer.::y to tr.e pro::ess o· 

bullarn[' new tillflflniSSIOn ln';astruc.urc, and ~rcmmes m::iUt c:no 
decision·mai<lng 1-om a broaaer. reg1o~a' persoectwe 

Foiicv·rn;: ar c .• :ar.srve s:aks.1olczr orccess. lv'.!Sn n 
20·1· r;p::JrO\tlO <1 grouo o' Mu ,,·V<'ILe Pr~e::ts (M'.Psl tl..GIIn>; 
$5 • billion. (,: wr:ch ;.::; w;u cans:rLc: JOrtrons or tcu; r;::; 
2.1s:: IS co-srructrrg :r-.e Thurn· ·~oc" orc)"ct. zp::roV€l:i ir 
20-10 Tm: ~:VP nr01ec!s w:~ g,vc .~e average; res10srJa 
CUSl(lTI'!~ <·'l:; <: \r;a"l . oc;;GI.is 1rc11 k, ... ~(1 re.r. Er£d ~:up~· 

r;osts :01 :.bou. ~- · t y&al 111 ·rwsrnent 

.::.0 .. Ert:I-JJ ?nr1 r.on;nnu.t;s -~nner;v~Y c:r:it les :C ttl~ \16l".&llt: ~Qt. Ei PIQV 'lii.r·•!l.i& acr~:. t;; ~ew:: 
anaiy~l~ iho11gtlt reaaeosh:p an<· OISCL!S."Ii.•!'$ awu tile ,ll'• stcore.~ 111 rr-e eiecr,Jc.m Re·:tO"l00R~· ~:, 

.... , ·g .ilL.''-. 

mn·r.u:,-: ar•J ·~n!.;ln~ a:te r ncn on ~:J;n:J;rart" ..;rlvJr.g ~ol'nmrca!ror Ci :;:~rcuarrt> .3• cl 

'J"~mo:rn:.~ [)'lS. :::r::"11Wfo anrJ ~IJUCC:l!or' o:. t1·1s t.I1:~A:Ill'r.~l:·'1i' 



Driving change in our communities 

E19·'trlc!l;• If; tho lllet•IGOU of ow erflnomy zn;J 0u1 we:~ oii::P ;:~~ 

lht~. ·Jit<ll ,fiL: ~Jnves our r.Jtsston a~ enetgy tranSrTi!SSI0!1 prcMtue:s 

r[..~"t!Ve: tneit: att nary iadors tl':at :or:nb~rl' tc· \<l!lai aualit'i c' 

!ilP. wh1ch is w"\' we I.Jtllevt: rha. ~i'JII1~ ol ourseh-.:;s tc tl"1 t: 

,~(Jm:nunmes v1e ~!'r·re IS ll'~l as ti'Tlpo··:Bm 

comm1he: ' tc rne r.·onnun1ues illiO pen;:>1e ·vc serve Tnili 

CG:,mlt'ilffi' car, :1~ se8r. thrOL'QilvL. ·t:E COn1i:1?1l\ ·~ tou:pn'll. bo:r 

~:u1 ure:at1ng ot·tlosoph:· 111 r1;r; woll<.(llact: shrJI% ~ r!eP.p leSJEr:l 

!o, cu· er!VIkr .m'"n and we r.a><.e en·Mon~ental s<e~-'Ja' uSIWJ 2. 

ctJ;e part oi e:H :::lanflin(; ,me llav·t(•-iia)r de~ISIOr-rnakinr; 

~rocesses 

11"10l'(Jt' i(j::al gnverllmP.nt a;•d l0nlil 1UI1'!" •p1:,!1om: 6~. o, ts we 

1r.al<:: dor.cwon~ that ;;av8 a:; 1r;;:;ac. s,,or:;or •u•g rc~mt'ili .ICS w·:r 

sr.~ : ~u;::>t:ns r:nc ccnc.tl''n~ \r/::~•hs, :"li(i.SGtlrp tf:e i1aLI,a! !'f <. 

iloli"e su~crer ,.: ~£·1pin:J c; ,ow·· ;G:O"l': :ron. a '1C.H1''-· G'5<'Stt:,. 

,_.,..: ere ~~·mmit,e{• '" Sli:.l•1Q coroonltP ~!l2e!1Shi J:' 10 :r.e 



CHARITABLE GIVING PROGRAM 

T:-Je r.r. r:h::n,allli! ll'""!P IJ'OQiam ern;;!lasm:~ co~·ml•;J.tCil~ tl:a, rP.ore~ent 

;lie ~ys !1~ c: :>tr: '1~ u .. ahry ':'f !ife - m~esttng ~~· Ot;~ m!u:aho:• sysu::rr uJt 

en•••tc::•nenl e~on;;llt::ah•• ~.li;JSr2ble ia~tlies ar.r. tt~ i':ealtl :::rd w~l!i.ess 

c ever1· m£:~h':' o· Ctll ..:omnu~r·: 

;-, S::.11Sf v: ~;:r·ne!SI' '·I~ jn~ <i:t~;IIIQ .:;p,,e :JdKI( ::Jt. (r,rnr~t:'"':"r.! '."' 

s~pprJ', ;ne c:.>;n, tUrt:lle~ "''!> SE't"~ a·:o .:If: ')r~<;r;G.ton~ ltai se: ve tt-srr 

1: f. il <.t.r:1r>1ttrn£:N tt"a. will C!lnum.:t' t;·rc: l£!h tt'>e yr;a::; a~ar 

' / 

81\lOr::; 1o:rrnc·sntr.s c:n~ c lcvJ of t:JC '112"!; 

o~g;: ·,zatio1s v;:; wr:pons~ ··' 20 :·; 

@ 



Board of Directors 

COMMITTEES 

s: f.,c:~JI'ri·. Saf~1~/ :l:vn:rru·neitC! 
~~:~l~r, 3'1~ riel:eJillt,· 

3. riiG!iard (I li'lcLCH<W • El 

rv:! 1\J~l.all~n wa~ selec;:,~t o.s a ~Hecro; 

ui ii"C 1;; ~Jc.v::>mt ,e ; :c•,J7 clrJw'">' ;:.p r,ts 

I• ;Juw!s::l~f of public :x~ltC'.' ClS we!l as n1~ 

8XL't'flf'fl:;8 1'1 l!\P Di ~('tiCB uf !~•lv 

v.r r.1c~ellar rewe~ 111 ""r'l ,; 2U07 3ft.er 2~· 

~1 1 \.·.i~~'31~;i 1S ar l'.lr}: ')6nCY:nr ~·11~~:; ·~· 

C0:"'3tJh.3n· v,,~;, ll d : ~r:r:l.Jtji.-.;Ji~:;~ ca:ee~ 1n !~2 

t1. f\z.:·,) P .. 0 _ear:· • .. 

fv1S ll'LP.arv r;t:c.:.lne; "'D;re~.c: r_.t ;T;. ir: 

j~~~ 20;7 an:.: nflerr. UlC 3~aiG <.. u r;: q~~~ 

::0"1u1na11un c1 ex::J~ IIflncs "' Q!Ne~:l l 'lt< li. anr1 

lhr, lt\1\hv 1naus1rv S!il(;~ 208-! r,::s () L3?.t:· 



Ai·~i..:~ · 20~ ·1 21\G Clli i ~n ~~,. ~i-;1'.:.:;~, c.~ tne 

'~r-·s:~!~rr artci r :~1~1 ··r-~•tnv~ Pn1:-:f" ·~: 

.::r••' :~,,i tlS.a'f .;uwes~ 1r. Swn iJai.:.:f, 

:~·-= :c,. me! 1}:'Vt.<i ;1c,, o' .s.:..·rt Da :..:-t:: 
f·..'t. =iaun~~ nnn~rs eYilinS ~\·e ~;.QPue,'c•! 

Ji' -;rwa11 mt'.P an:J 'a:n,:,zti·v w1.11 ill•· 

:'1'-:swPsr:;rr: c.;:j G:r« F-i?.1~,;: s:altli 

7. (:. . Bennet. Stewart n: A 

2006 ar.d offPro ,he 3oard -.r.:.st CXI.lf!rteli-:," 

~·,,;h executm~ ::ompE:nsc, .:r,:~ valua~tc:.1 :1nC 

i:C':~.c~:i\ie '}li'"''r,&ncs ma·;P.:r. Mr Stev•atl 

Lt !(}~J.Ji :~~'0':\ f'i11 Slr.~.:;.r ... ,_.t;r:·8n ~~ ~£.·\'~:a"> 

~ .Jir.~r.:'t ar Fl- :.)laih-ilf• ·~'.o::-::lill ·:' a: r: .~r! 

!:. J .(:. Watt!.. Jr. • " 

:!01 ~ a:c•?' a dtS.IIJ~uislted 0::3!eer" ti:e. U.S 

rlwse ~f flf.'' &>61Hali·:J£ ::tile [•II .rate ~,:;:to! 

(;un~t>tl\· w., Vvt.tt." ;s Ch3H man .~nl; F,x.nder" 

c·: J C watt~ S'.l111)a;1J(·~· <. rnuh!-indusit y 

c0m-..~ilvneacic;uar\e;t'tl'n \Nash::'gton C C 

\.'llh or.erar;ons ~~~ le'-K and O•:lat,e;ma 

~ G_ .J~s~p~~ L. 1i~tgl:;t 

-:/1 V\,'o:;;rr· 1-:?.s ~~f\'t:,--: ~r. :...;~s ld<:- ~.t cr:ti 

(;[,., \.If :T~. 311"··:-? !1. ra·: a;: OL'hl ittVJti-- ifl 

:~r·o~; ~~~; ~p,:; ~~c": CI~C'll'·rtt;n ·Jf li~ !?.cc,,·-: 
Sid~.':· '·f c.y ~~··~~0 : .. il V1.:,1r.:~! t·c::: .. f'C:~: • .. vSJt~ll 

!e~::.".C:Htlhh~:i f~Ji fiC':· \·i:::HJi" :L~IlJCJ~:o.~ 

llvJ~~1f:!idetiljy rltli'e\~ ~:nri G~·e~atf:' -:1ec..1~: 

t; 3"'5'r.115, .. 10i1 C~)fii'_IU:l)' 
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Management Team 

f:IS BiaL over2~·1S !T~ :~ opar~-.~!n~: CO!""ljj3rl95 ::.~n~.i !.(~Sif18SS lt:t~C~!'.l! :S.l:lC-IuU;.lg '9~~ll8.tG iV Gt•S l8Q_;. It?giSICHVf. ~. :fali:i 

c.):nf!llWjlv ar:fl ~~r:vP-;nm~::·i ch'c.1:S. hur~or i"r~50U:C8!: r':le:=.i~etm~J ann r.:n:.nui11:a~o~~ 

::. (;?meron ~!. Drear.~ - i:-r,e::tJtl· 2 li1c:O Pre;, '1<::': Wic: [;·,lei F•!ii:UJi';;, :1<;,;;~: 

i·A~ !~re;~'J.; L~ r~s~~ot :~:~)I'-; fc- !tlC .:on ipai·:. ~ :-:~~,._,u ~l~n~ l! _..~an~-~. t;~ .. :su· 1 9r;n -:k3lleroo:-~ ·-:"'·' f:!ll<' rt# 1a~e~. TI::an~i;= · ; ..:r:c:u~:. . 

.!... ~io~ : :. ... hoosrr~· -- ~~:~st1'\''2 ·v·i.:.~~ F're::~,!t;;~! 1:n .[!·ne' ·Jt-~~r;;w~ r Cft'~~e r 

rvl; JiPJ.Hnq 1s resrx1::sihls i-~: h>nsm1:;s:cJ: 5ystsrn c;,a:·.,:lfl~ . svfle"lvr;a; auon~ erymeellr.~: SliYJiy ::ha:n. 

~:. ::mm. J. e~uns'~l'- ~·8:1:nr 1 '1~~ Pr,,sJC:r::n. <n0 Gen2rill i)lu,se' 

~1: O:;;m~rW ;~, ~-r~!')('·)Slhle t~; ie~a.i cr;JI13 OVt:!Sf-'P.IfkJ f:C.':: .. e~al ~er-~r ~r;c:,r lr,dpdw:~ IP98~. c~·xpo; ate .-=80 .. -:lG.i\' 

loj(-1 0S££1t~- GC.l, :ac:, ilW1J~~SirC..l(.l 811C! CGJ ~1 Cii·ai.t: CC"~~~;IdiF ... -8 f~!lt .. lHJr:~ 
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'v •r.·~ r. "!SOtl3nt ;;nr: C en~.·:· I C:~;;·q ~! 
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\11~:'3 Pras1der.t ?Ja!:ru:rg 

1 £. ~- • nlil!. Wnitelr.::Kr 
I!JC€ Presro?nl hegt.lat'J~' an~ c:>:.ernal t-,tan::; 



,..., 

RECONCILIATION OF REPORTED NET INCOME 
(GAAP) TO OPERATING EARNINGS (NON-GMP MEASURE)- UNAUDITED 

20'1. 
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RECONCILIATION OF REPORTED DILUTED EPS (GMP) 
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TO OPERATING DILUTED EPS (NON-GAAP MEASURE) - UNAUDITED 
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Corporate Information 

CORPORATE HEADQUARTERS 27175 [ r.ergy Way 
r,o·,,, ~ li:chlc:Jan 4 83 i' 7 
Phone· 12-<ill 9~6- 3000 

11\fTERNET ;JW>:: ilc -no:ring~ 0011 

m··wJtctr~nsco :xrn 

COMMON STOCK LISTING "'t:ll·,·vrK Stock b cnange 
S~'l'1'll01. rc 

COMPANY CONTACTS For ajditicrn: infor11ation al!Ot;t tne vOil~DOI>Y ole~~i! co111ac: 

1.!\'E:;To:: R[~ ~.1'10f~~ 

Gretcnen ~- hollo.vay 

Dire~10r. Fmance ~pec 1a• Pre,ects [ : nve~or Relat.cns 
Ph~c: 1248) 0~P-3~95 

LEGAl. COU~SE. 
Dan:el J. Og·nrk~· 
Sen·nr Vice 0 res1dent ancl Generu' Cou~~~ 

Pncne 1248) 94E· 3563 

TiiiiNS'=En li£E!'fl 
Crmpurersnare Trurt Ct''TlDVfl'/ ~: A. 
PO B0~4307f: 
Pr0'.1r.-ence. GilOCJe lf ,?nci Q?940-3G78 
P11one (781• 575-31 OD 

-lle 1ranster agent .s WSO(lll.:i ble b r r.and· np shan;:1u:c:er 
~~1t. :i.!L11.> r?~· .J~t:,~t :~· cr.rti:,w~es. ar1Jr~ .. cr r.~~. r.ht -.~2 .. 

ol c·:-11e:shi;'l ur ;-;an~e 111 ~vn1ch sr.:res are he~d. 

INDcf'EI!DErT hFGtSTEfi:!.: f':Ji.'~l:.: PC::culmN:J Fl:!r.' 
Delnltte & Tnuch~ LLP 
200 RenaisrJnce Cente~. Suite 3900 
Detroi:. Mich qar 48:!4~-1 895 
Pmnc: (313) ::96-3000 

ANNUAL MEETING Til~ :nnual meetm~J ol sharellolodrs wi De heltl at 9:0~ 
n m EDT on Wednesda\'. lt'•oY 23. 2012. a! the iTC coroorate 
ha::.oo~ar1ers. 27175 Energy WCJ.~'. Nov .. M1chrga1 48377 

SAf!: HARCQR SlATEr,ttr.:l UI!Offi THt: PRIVhT!: S~~Uii!TIEF 

l1TIG4TIO!l R:'TORM ACT or 19!!5 

1hts repon contams certa:c Hatem ems m<:l de<;eribe our mJn~gement 5 ~~ 1el~ 

concern:nrr UJure ~lGne".~ co1Jitrons a1d o ~c:;pec~- ~'U'.'>1h oPJ)omm1tr.:s vnd the nu~OOI< 

10' o.:· bUSII'lt,~ an<i lh~ el!)(.tqc u •. n~m" ;.1('0 lllUUslJY o~. ~u lif)'l'll'liOrn~·liOII current!: 

. lul~lc. SuCI! :L::1em~nt:; are '1CI JrCl·kXl'<IOiJ ~titcmcnt. •.1!011 tnc me3n>OJ of tile: 

P·m-~J~ ~ ;CLI'HE .. u~~ .:". 'E ·fc..Pl f.::.: o! 1 C'l .. •'- '. ·.e~r: ~ po~ . . I I \"/": n:· :~nltllf i 

t~e,c tor::uw k'Jk••lQ st:nements ll" .. :nt; oucn a; :;~,tK:rp .. lt • lH'"'" L 111!011~~.-

, .. tftlli~. • ~t;;·l)(.::::, , ' 'riiOJCCH. :,.!1(1 :-rnt!J nt~r.:; '"i·. ~- f l1e'"~ ton: .jr(l-looktng stlllt:mcnt 
Grf! b.,f ~~ U(}()'i .1'.: ~-.Jmnho~s Oil! m;.'lap(lmont bel.e-- es \J r~ IC:::c·l:~btr. Sltrlllor .... ~,!<• 
I001'1r.g ~:;.temem:, ar1• svqert tc 'i:..<;, ~OCI :lflf'P1?>nt<es c·.n1r· :<!~I:; ~:JS~ our Jet~ ' 

1.·-~Jh!. . f)€rtor.nance ant ~r:h·t> -smf.~~ to c.Jtre: n~tHL.=!H : trorn no:-~ .·'ore :- -.:i in. o· 
;mpl eel D;. tno•.e :l."temcnt:.. u.cb(un~. a~lo·~~ otnor <n•"')S ill• r( ks ;,nr: 1nx • rt:.nl.e;. 
cusc10::cc: ~1 n,r nn:1!1,,1 1< 1'0.1: on. ~orm1 n-K a:ICJ oJr o;,;rtr:i rPp<::'l~ on ~onr, 1U·0 
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